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e [Sptee Albove This Line For Recording tatal

'DEED OF TRUST

THIS DEED OF TRUST g Sectirity tnstrament " i made o . The grantor is

GERALS Li “ﬂﬁh Arw ﬂARluYN - LASDRB

Borrower”). The tnistee i¥ U.s. IEAM\, oF ShIhG’S‘DN MA‘IIONM A SOCIATION

("Tmsm ; The bcr* imaw i U;‘S,‘ JSA;‘EEOR? MORTCAGE COMPANY

*which s n.egammi aad existis I wde: !hL tws ot THE STATE OF OREGON ' . and whose
addresseis. 501 SE i{AWTHCILE BLYL, PORTLAND, OREGON 97214
Coe T T g Lender™). Borrower owies Lender the principal sum of
SLXIY NN TEDUSAKD S}?‘”H‘l mma}:z AND BCG/100-
: “illl : Dollars (U8, 3 09 70() 00 )
This dobi 3% x,'\;id:nu"i‘ By, o rovecr's Hote {‘ami the sarne d e gs b Serarity meﬂmnl( Nuie” 1, whichprovides for
monthiv payments, Swith the fuil deba it ot ‘paid emticr. Jue and ;‘am‘x; on . AUGUST 0L, 2022
- This Seourity Intinunent seeurcs '0 Lomder: 23 the repiyment of the debt ovidenced By the Note, with Interest. and all rcﬁu\ .ﬂs
extensiung mmi modifications ot the Noi: By the FaynR sont of 21l other sums, with ineresty advanced under paragraph 7 to
protect e s scurity of 10 Seairity fastruments dnd o) the periormasce of Bofrower's covenaits and agreements under this
Seeurity s tmmml and the Neti For this purpuse, Borrowsy Prrevocali v grants and conveys 10 Trastee. intrust, with power of
. kalg; the mi!m‘vﬂm deseribed ;‘r‘.,\u‘y lrmdtu. m ¥LAMATH : Cmn’t\,. Oregon:

Lot l; in Blo s S TRAC& 103?, FIFIH ADDITION TO SUNSET VILLAGE, according to '

the official p;ai thareof ouv *119 in the egftge of the County Clerk of Klamath
: (,mmty 5 Oregon . i

TAX Acccmz'f #39¢ '3 01204704800

which fias the address of 3913 REDONDO Wa¥ . KLAMATE FALLS IStreet. Cityl,
: Oregun L= 97603 S U Property Address™y
: ; L yzip Codif : [ [

OREGON- ‘mg:e Family-Fannie h‘hmi@e{idm Mac UN:FC 1 INGTRUMENT Fage Vot 6
I, -2006(0R! wwon : y 1 GAGE FORNS - 1313)293-810:
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. TOGET HER WITH 33 the i IWrovements now ar heredfter erected on the prugén,v. and glj casements. appurtenances. and -
fixtiires Row or b ecafier 3 part of thw Prapesty. Al replacerncnts and additions shail also be covered by, this Security

o Instrument. Al of e foregoing refarrad to is this Security Instrument gs the' "Properiy.” -

- BORROWER i%\'}iNAﬁTS that Borrow,: s lawlully seised of the estate hereby conveved and has the right 1o erant and
convey thc,Prﬂpcﬁ}' and that the Propen ¥ s wnencunibered CRCEPE for encumbrances of recond. Borrower warsanis and wifl
defend avneraily the title 1o thy Properts sgainst 4t o e and demands. subjeet 1o any encunibrianees of record,

THIE SECURIVY INSTRUM VT combines unliorm covenunes for mationad use and noOn-untiform covenants with Iimited
variations by jurisdic son 1o Constitare @ unifory Sydnstrurnent covering reg) propeny,

UNIFORM COYENANTS, Borrowerand Lender covenant and agree as follow < .

L. Payment of Priveipal and Trtores:; Prepayment ang Late Charges, Borrowes shyj] promptly pay when due the

Cprincipal of uétci'ii\iera‘sh?ﬂkzhc debt’ evidanced by the Note yng any prepayment and late charges due under the Note.

2. Funds for Paxes épiﬂ Instrance, Subicet 10 applicable law or o 4 WHllen waiver by [ onder. Borrower shaly pay to
Lender an the ety sy sehiy Payments arc die undgy the Note, until the Note is paid in full. a sum CFunds"y for: () yearly taxes
and assessmenis which may anaip Priotity wiver this Security Instrument gy a lien onthe Properiy: ) yearly leaschold payments
Ot ground rents on the Prepenty, if any; (o) j‘cari; hazard or propanty insurance preminms: id) Yearly flood insurance premiums,
i any: {o) ;\'c::yly moergage Hsurance POrms. if anv: ang N any sumw Payable by Borrower 1o Lender. in accordance with
the provisiony b Parig sapk B in licw of iho Payment of morgage msurance premiems. These i are called "Escrow frems, "

Lender fays atany tne, opilagr ang hold Funds in 4y ANOUN D0t 10 exceed the SRS sonm g lender for » federally
relatedd m(mg.ﬂ.gcf(ﬁan'ﬁiéy regitire for Bnﬁ;wwgr'\' CSCrew actount vnder the federal Reu! Fgeasa Seitlerem Procedures, Act of
1974 ac anwended from fime o time, 12U N Secting 2601 ¢ seq. {*RESPA™) tnlose another law that applies to the Funds
QU8 Hlosser amoual, 18 o, Londer Wyl A7 any time, colleet and hold Fundy in apn HNOUNL NG to exeeed the tesser amognt.
Ecéndes niay estinyte it g aronat of Fusds uive o the basis of Current’ daw and reasonable estinggres o expenditures of futgre
Escrow lems or otherviise 19 acéordance with applicable faw.

The Funds shall be beld in an instig €ion whosg depeasits e ineured fy_a fulleral SECRCY . instrumentaliny . o entity

!ii!ci:adi!‘:g Lender, if Fander is Such & BwtButionY o in 4ay Federai Home Togy Bask Lender shyli apply the Fuads g pay the
Excrow frems: Lomder Py oo charg Burrawer for holdifng and wplying the Funds, anamally anaivring the eserow 4COUnL. or
verilying the Bscraw Heny, infess Laniiy ]tf;s;:s Bosrowor interest on the Funds gnd #pplicable faw Permits Lendor to muke such
s s charge. However, Lot dor uRRy reqire Borray SR Y A ode-tine charge for dip ndupendent real ewtare WX reporiing service
vsed by LAS!E}C?’ consscion Wi this 1oan, unles appiicahlc "!aw'pm'-.'i‘ 5 otherwise, Lnksg an SErCCIent is made or
apphicable law FEQUINSS fiitii St b be paid, LRl Aol be regsired 1o pay Borrower any interest OFearnings on the Funda.
Borrower and 1ender Py apree in WHEHE. howevar, et inersst shatl be Faid on the Funds, Lender shall 2ive 1o Borrower,
without chatgs, anannnal 3::&151&)1551; ui thi Fundy, showing credits and debits to the Funds 40 the purpose for which cach
Cdebin o the Fuads was riads Ihe Funds axe Pledeed a8 adidiziong) SCCUTHY for ab simie soey red By this Security Instrument
© I the Funds held Lasder encedd he ncants permitied so he held by upplicable lww, Lendor shal] account to Borrowey
fot the exceds Finds, s ccorionce with the Tegmiraient s of applicable faw. 1§ the wnount of the Funds held by Lender at any
tine is ot sulficient (o Pay the Evirow ey when due. Lendor miy so ROt Bonower iy writing and. in such case Borrower
Shall pay o Lidndor the OGN necessary o make up, the deﬁcicnc‘,‘,,, Barrower shollmate U ERe deficiency in no more than
twelve Sonthly paymenis | o Lender's sole'd eretic : : - ‘

Upon. Payment a8 D of gl sums seeured By thic Securiey Instrument. Londer chall Prompdy refund 1o Borrower any

Funds held b Lender 18 unacy aragraph 21, Leadey shal] acijuire or seli the Propeniy, Lender, Prior to the asquisition oy sufe
Al i ! T b f 1

of the Proserty, shait DY Y any Fusnds neld By Lender at the timce of acquisition or sule g 5 credit ueaingt (e SHInS secured by

'

this Security Tnstrinient, j . ; ¥

3. Application of Pevments, Unlesy apphicuhle faw Provides otherwive, 4 payments received By Lender under paragraphs
Dand 2 dhad be applisdi 1t any PrEpayment chusges dae under he Note: second, 1o anietis pevable under paragraph 2:
hivd, 1o isterest ding: LETRIEEN {i‘i’&!f(?ép&ﬁ duesand st by Ay Late charges due ander the Noge,

-, Uharges; Liens, o, wer shall pay VL taes, asscismente charges. fines and impositions, uattribuiable to the Propenty
which may altain PEGTE . over this Security Instronont. and leaschold Payments or greind renes, Hoany, Borrower shall pay
hese obligariony'in the i smer srovided i pmi:gmph 2.07 i ot paid inthat munaer, Borrower shuij Pay them aa i directly
0 the Porson awed pavemet !.‘FB-:‘vr:rus\c:‘f shidl i iy farnish 10 Lended i matices of amousnts o be paid umder this Parsgraph.

“H Bormower muken these Piiviuents directly Bo rower it prompils farnish 10 Leader Feeeipts evidencing the [aviments,

Boriower shall pronip-ly scharge u Bep which has PUOTHY cver this Sec: Y dnstment uniea Borrower: (a1 ALICCS in
wniting 1o the paytsent of the o igation séeured by the lien in 2 manner aceeptabvie o Lemlori (b CONENS 18 gond faith the Lien
by, or definds ALIOSU enl weeric of abe fick in, legal proceadings swhich iy the Lender's opition operate o provent the
eatorcement of the lien: orife) s, cuses from the: holder of the Jien an sEROSRICN! satisfactory 16 Lender subordinating the Jien 1o
this Sécﬁﬁf}' inémm;‘m. H Lender determines g any part of the Property isisithiect o i Ten which way attain priority over
this Seeurily Intissmient, Lénder may. give Bm‘réw&:r & notice identifying the lien, Borrower shalf satisfy the lien or ke one or
Bsre ol the actions set forth: shove within 10 davs o the giving of nogce., :
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oSy Hagard or Pro ag; Tnsurames; Bortower ghall 7keep the Amprovements oW existing o hereafier erected on_the
- "'Propcr{y insured }aﬁgain'ss oy ire, Raz iscluded within B tém Mextended ‘coverage” and any other hazards, including
Noods or flooding; forweii Lender requir, insurapce. This insurance shal; be maintained iy the amounts angd for the periods
o Ehat Bender requires: The insurance carrier Pioviding the irance shatl be chosen by Borrower subject 1 Lengder's approval
“which shall ot he unreat onably withheld. 1B VO 18115 0 mudniain coverage described above, Leader may. ar Lender's

| aption, obtin cove Rl uhect Lender'y rights in the Property i accordunce with putagraph 7,
All‘imuranc;:‘p(‘zi 5 @l rendwaly shall be acceptable to §ender and shall include a standard mortgage claysg. Lender
shull have the right 19 BolC the policies and feacwaly, If Lender fequires, Borrower Shail Promptly eive to Lengder all receipts of
paidd premipumg and renewal notiees. Iy he eveny of loss, Borpower shall give prompt motive 1o the imsitance carrier and Lender,
Lender may make proof of facs if BT male prempriy by Borrawer, : ,
Unless Lender ang Bivrowgs ctherwise 44 0e in WIRIBE. insurance provecds shat he applicd (o FestOtation or repair of 1he

: ngxarsy damaged, it the re SIOTEHON of rep; ffcc;izxﬂmicaii}' feasible ang Lenders Security is nog Iessened. IF the restoration or
repalr iy not Semomically ke or Londor securily would be lessened, 2he nsurance Procecds shull be applicd to the sumg
secured: by “this S i whother ey then due, with anmy excess paid o Rbtrower, ¢ Borrower abandons the
Property, or dess 1 ansvior; hin 30 days Hotice from Leades that the instince RIS has offcied 1 Setle 2 claim, they
Lemitr'm;iy leof the ins rance Proceeds. Londer Y use the procecds 1 fepair or restorg ihe Property or 1 pay sums
seenred By ¢ Secutity Ing FENRAL Whether oy gor then due. The 3¢ <2y period will Becin when the notice ig given,

 Uniess Lander and Buirraver Stherwise peree in Writing, any application of proveeds o principal shali no extend or
postpone the du}j daié of t_h}. monthly Payments referred 1o in Paragraphe d qnd 2 or chase the amount of the Pavments, It

- under paragraph 21 tthm,ﬁens i$ actpined by {ender. Botrower's right 10-2ny nsuranee policies and foceeds resulting from

- damage 1o the Propery Prict 10 the aCipssition stali pass 't Vender 10 the exient of the S secured by ghig Security Instrumeny
immedistely prior 10 the acytisiiion e - |
S 5,,Gms§pam; Preservation, Maintenance pog Pratection of e Properts; Barraiwer s Loan Application; Leascholds,

’ Bim‘éw;ﬂ‘ shall OLCUpY, estab ish. and Gse the Pregaging 5 Bm’s‘(m’gr's j)rincipz:l Tesidence within iy v-days after the executing of

- his Security Wnstrument ang hall :jnménug 1D 008 1py ihe Broparty as Ron awer'y ringipgg tesidence for least one year after
the dare of BECUPAICY sl e I8¢ g peesin Wt which CORSEN S8zl not by Wreisonubly Withheld, oF unfess
Extenuating Circumsiangeg e5iSt wohich ae bicyord Borrower'y anirol. Borrower shusi] a0 destroy dumtage oy impair the
Preperte: aifow the Property 1 deterforas, DT COmmi wate 1 the Properry. Borrowor iyl bein defuuly iy any forfeiture
aclion or proceedipe whether civii oy CTintinial, o4 bogun that in Lender s Kixodd faith Judgment dould st in forfeinre of the
Fropeny or therwige ateriply gair the ey CiegEed by thig Securigy Instrasont oy Lenders SCCUFIY Iiferest Borrower may
e Luch 3 default snd emstae; provided in Puoageanh 18, by causing the aetion or proceeding. o be dismissed with 3 ruling
that, in Lender's 2ood faith ¢ ctergnagion preclaes forfeimre of the Borrower™s intereg in the Property or ather material
§in§saimwcn: of the lien craated’ b kis Securiy Instrumiens or Lender'y SCCUTIEY inisnost Rorrower gha) also be in defayi if
Borrower, during the foan applicadin Process, gave macrially fuise or ngecurate wnlormation or stateienis 1o Lender (or failed
o provide' | engior with apy 1R erg ihﬁ:‘mrﬂziﬂn) 1 eonacction wigh the loan evidenced B¥the Note, inclugding byt ROt limited
{o. reprosemationg COHCEIngG Horrower s DCCupane: of the Property a5 a principal ssidence. 1 f this Securiry Instrument is o5 4

“leaschold, : Bormgwer shali cbmpiy with all the PHWISIOns of the tegse. I Borrower ACQUITES fop title to the Property. the
leasehold and the fes ditle shall hos merge unleig Landeragrony {0 she Terger in writing,

7. Proteciion of Lender’s Rigbic in the Propertysip Borower fails perform the covenants and agreemens contained in
thig S(;A.‘ﬁriiy 2nsuu:r§<m(, Of tha ey 3 fegal ‘prc;cccz, 58 that may signiﬁcaﬁsi_v affect Lepders righis in the Property (such as a

- Proceeding in bankrfptcy, probide, for condemnaiioh or Torfeitere O 16 enforee laws of regulitions), they Lender may do and
pay for Wwhatever ig DECESSATY 43 provect the value 97 the Property and Lender's rights in the Property. Lender's actions may
ifclude Paying any: sumg secursd BY 2 fien which bus priotity over this Seeurity Instrument, dppearing in cour, paying
Teasonahie AOTmeYS " fois png CTlening on the Propeay 1o make repairs, Although Lengder may take action.under this paragraph
7, Lendar docs OLhAve to do e R ARSI

Any amounts isbursed by Lender under- this, baragraph 7 shail become wdditional deby of Borrower secured by thig
Secnz'ft'y Instrument. Unless Boriawer and Lender AZ70e to other 218 of paymien:, these smounts shyl bear interes from ‘the
date of di;hursement at the: Nof' rate “apd shall be ba_\;ahic.t with jnterpgr B notice from Lender 1 Borrower Feguesting
paymens. . - S ' SRR S 7 : e :

8 Mortgape Fnsup see. Iy Lender requined mm‘@gagc izzsura::::c 45 3 condition of making the lean Sectised by this Security
Ir}s{mmcm, Borrower shal DAY Use preminimng iéquired, W maistain ihe mortgage Insurance in cifect. If, for any yeason, the
mortgage insuranece coverage requiset by Lender lapses or CRASTS {0 he ip etfect. Borrpwer shall pan the Premiums required to
obtain 4cm’cmge Substégltia)iy equivalentio the mo; gage insurance PIOvIOUSlY in effect, ar g cog substantiaily cquivalent to the
cost te Borrower of ihe mongage'insummb p’r’c'.(s' ush in offect. from an aliernate mortgage insurer anproved by Lender. If
substaniially cquivalent niGrigage 5nsx¢r¢:§1¢e11~ﬁ3?erags_is 0 ilabje, ‘7 shali pay 321 each month a sum equal 1o
one-twelfth of the ,\ﬂ'ea"jm(‘,-rtgagq insirance premiy i id b er wher the insurance coverage apsed or ceased to

» be in effper, Lender will aceept, 4 ang fetain thesg 21085 reserve in Ley of morigage insurance. Logg resg
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paymgats Ruy e tonges be required. & the pption of Leader. mortgage insuTance coverage (in the amount

and. for the pesiad
that Lender reguirest provided

tpy an AU u;zz,‘,gas'm-cd by Lender again beremes available and 1 obtained. Borrower shall pay
e pronnums requirad 1 maintan RRTEAY {nsurance in eftect, of o provide 2 toss rescyve, untiithe requireoient {or mortgage
jasurence opds in accordance with any W con arreement Botavannt Boveower and Londeror appiivable taw.

© g, Ynspection. Lender or s a¢ ot way mike cessonable] ontries wpoRt and inspections of ihe

Borrower notiee 3t the time of o prior 1@ i dnspection specitying reasonable cause for the ins

Property. Lender shail give
p\d:!,i()ft.
IR LA szdenmati(m, Thc)’pru‘ce:gtds &F amv award o plairy fof Garmages. direct of consequential. in copnection with any
candemnation vf sther taking of any part 3¢ the Property. o Dot conveyahes in hew of condemnaiion. e
shuil be paid to Leader. SUE T : T

{n.the ovent of a (otal taking of the Property. de proesed

hereby assigned and

‘ (b shatl be applied @ {he sums secured by this Socprity Instrument.
whgther OF pot then duc. with any excey: patd to Boprewer i the evens of a partial waking of the Property 8 which the fair
aarket value of the Propedty ipmediate’ . befure the izking eyl W 07 greatey than the amount of the sunis secured by this
Security Instnient i\;ﬂﬁcdimt%y before Hie whing, unicss Bermwer and Lender othirwise agree in writing, the suns seenred by
this Security Tstrument. shail be reduced T tho amousd of the proceeds multiptied ©Y the following fraction: (@) the totat
amount of ihe sy secured iprediatel? pefore the wking. sivided by (b the £air market vaiue of the Propersty immedintely
betore the taking. Any balance haht be paith 1o 'R-;\\jmix"cr g the event of 2 partial taking of the Property 0 which the fair,
skt vatue OF the ?x’upcr‘.}r {mcdialy yoheior she ki tess ihan the amount of the sams seeured immediately belore the
ahing, unless Borrewd and Lender otren® ¢ agres i wriging oy nnless appiicatde law siherwise provides. the proceeds shall
ix’app‘.icd'm <he suing secnred BY this “eont iy Tstrument whether of At e sams aré el due.

CH ¢he Property 18 ybandaned by 1 mrowEr. or i, afigretiee 9Y 1 cnder to, BUTTEWEY tlapt fhe condemsut Affers 1o make an
award of cettle & claim fF damages, JorOwey faiis 10 rerpond o $ ender witbin 3U Gays alter the dute the notice 15 given.
1 ender s sutherized 1 cotlect and appy v 1he provecds. 4 itk @ntio. cHier 1@ CeaGEAROn OT FEpaIT At the Property.or 1o the sums
secured by this Security Trstrument. Shethu ¥ of aot ten B

‘nless Londer and Borrowes GIRCTH ige agreesin Wiiting. 67y ap;:éicai’:{m of proceeds 10 principdl <hall not oxtend oF
pnxt;m:ie: the due date of the monthly puysents reforred 10 18 paragraphs i and 2 OF charige the an

souiitrof such paymenis.
: 11 Borrower 2ot Beleased: Forbesranee BY ¥ pnadar vt a Waivers Fxension of the time for payment oF modification
af amimi:;ﬁéun of she sems 1y this Security iﬁsi:‘xi sent gpranred by 1 onder 10 any SuCeessot in imerest of
"not operate 10 solease the Hability of 1he origina Bur’;pﬂwﬁ ¢ BOTFOWET s SuCILEsars in daterest, e

Borrowes shall
ader shalinot be regpired @
2 1o grtend BEC for payment OF athorwise modify amortization
Cof the suns wecurcd by this Spcuity Ipstrument Ty ool of amy demand

3

Ccommenes pmcesdings' aguinst any AHCCEssor §it interest gr refus
s audé by the arighna Borrpwer of Borrower s

S qudcessors, in nterests Ady fm‘bcar:ﬂce by Leonder nlext reiging any right of remedy shail Dot be @ owatver

excreise of ;\ny? vight of ceedy. 0 : . . i !

$2. Suecessors and Assigns ‘onud; Joint apd several § jabifitys Co-signers, The covenants and
- Secdrity Instrument <hall bind and perafit the $UECEi0rs and assigns af Lender and Borrawet,
* paragraph 17, Borrower s covenanis Aqrosiies ghatt be joint and severdh
Tnatiument Bl Goves, UL EXCCUEE ghe Mo i vosigaing this Securiy

of or prechude 1he

agrooments of this
subject 16 the pm\'isions of
Any Borrowtl WO co-signs this Secarity
Insrument only @ mortgage. grant and convey thx
Roower’s wilerest in the Property andor the e of fnis Security {qraiaeatidby 19 et personally obdigated 160 Day the UMy
Csecured Dy this Security Tnstrment; AnG L0) Rfrecs ha iixn‘ficr and aiy oLt RorrGact Ny agies 1o wxtend, modify. forbear oF
ke a0y accommpdations withi e zard wthe ermis ot ihis Seeurity Lirument oF 1e NO@ without that Borsower s consent.
© 13, Lean Chargss if the fom secured by his Secupity Tnstruggent i subject 0 a law which sets
and that law iy finally interpreted s gt the e est ooother Josn charaes cotlecizd

1an oxceed the permitted fimits. shen: (a3 any such yn charge shail be vedu

maximum loan charges.
o to be coltected in connectien with the
cod by the amount pecessary 1o reduce ihe charge
1o the pf:nuit&mj Lamity and b) any SIS fready cotlected Trom Barrower which excesded permmcd timits wiil be rofunded W0
Borrower. Lender may choose 1 mzke thig refund sy reducing the principal owed under the Note 0F by making 4 direct
nay aorrower. 3§ a refund seduc;'s;'principizl, roduction will be treated 25 @ purtial prepayment without 8oy
prepuyment chargs under the N & ’ o,

14, Netices, A, notice 10 Borrower provided fof ity Scournity pstrument shall
i by first class wail ualess apphicabie faw roquires use another mathod, The notice shadl
or any other address Borrowed dexizaatey By noths 1o 1ender. Any motice

aiven by delivering it or by mailing
se directed 1o the Property Address
so Lender shatl be given by Grat class mail W
Londers sddress stded herein er any other & tdress: Lender Jesigiates by aotice to Borrower. Any notaee provided Tor in this
Gecurity Jastrunent Jnalh be dey med to fave Been phven (o Barrower of { ender when gaven &5 ;’wmvit'u‘:d 1 this paragraph.

ol iS.‘(}u\'cmiﬁg Law; Severability. This Security oS carment shall be governed By federal law and the law of the
jurisdiction in which 1be Propiity is fouated. 10 the evend that any ‘pmvié:itm or cumse of this S¢

curtly Instrupent.of the Noie
conflicts with apr"cab'ic 1w, sach contlict shiafh it atfoect other prOVISIONS ofihis Security Ipstrapentor e Note which can be
_given cifoct withiout the conflicting provision:'{"o Fais end the provisiuns of this Secunty {nstrument and the Note are declarcd
© be severabie: : B :

: 16, Borrower’s Copy- Barpewver shal} be givea ong conformed copy of the Note and of this Security Enstrument.
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2 AT Teansier of the Prapeiiy or & Reneficial Bterest in Borsower, I all o any part of the Property or any interest init
10 sold or transforred {or i a bew *heisd dnterest in Brarower 18 sold ‘o transferred and Borfower is 1ot @ ratural person) without
Lepder's privr wiitlen consont, Londer may, &t its opsion. regeive. immaediate payment in fidl of all sums sedired by “this
Security Instiumont, However. this stption shall not e exercised by Lender if exe

reise 15 probibied by fedoral faw as-of the dase
= of this Security lesirument, i

notice shall provide apertod of not
must pay all vunis wetired by this

- Segurity Instnumenty ki%“{i%iri:\.\,s'c:a Wi~ g0 pay these o6 my priot to the expiration of this period, Lemder inay invoke any remedies
permitted by this Security Iastiement without lurther notice or demand. on Horroover,

H Losder exercives this opt on. Lerder shall giye Borrower natice of acedleration, The
foss than 30 days Tram the date the notice 8 debverad or matled within which Borrower

“18. Borfower's Right o Reimstate. 1{ Bofower meels cortain sonditions. Borrower shall have the right fo have
entorecnieht of this Security Intrument discontinuédat any time prior io the curlier of: (a) 3 days {or such other period as
gpplicable faw by specify’ for. reivs atemerty befsre sale of the Property- pursuant 1o any power of sale contained in this
¢ Security Isirument: or (bY entrtTof o judgniont o : Security Instrument, Those conditions aze thit Borrawer: (a) pays
© Lender all sums which then woald be due wmder thds Securiiy jndrument and the Nete as 0 acodleraion had occiirred: (b)
this Security Instrument,
including, but not {imized t0, ™ asonable attomeys’ fees! and (3} takes such action as Lender may reasonubly reguire to assure
that the Hen of this Secerity Inttrmnen, Lender’s vizhts in the Progerty and Bofrower's ébligation (0 pay the sums securcd by
this Secrity” Instiument shall condnue :mchangc{d, Upen teinstatement by - Borrower. this Security Instrument and the
obligativns secured’ hereby shial remain fuily effective as if w0 scecieration had occurred. However. this right (o reinstate shall
not apply in the case of acceleration under parags i7. . ) : .

19, Sale of Note: Chayre of Loan Serviowr. The Note ora partial interest in'the Note (together with this Security
Tnstrument) may be sold ane of ore tines withoaiibrior actice to Boreower. A salemnay resull in a change in the entity (known
25 the "Loan Servicer") that evtlects menihly pavingals dug endes the Note and this Security Tnstrument. There also roay be one
o mote changes of the Loan $¢ tvicer anvelated to u sale of the Note, 1 there I a change of the Loan Servicer. Borrower will be
given written hotice of the chenge in secordanca with parsgraph 14 above and applicable law. T he notice will state the name and
address of the new Loan Serviser and the address to whichi payments should be made. The notice will also contain any other
information fequircd by wpplicible iaw, ‘ :

cutes any default of any other tovenants or agrecrbonis: (c) pays ail expenses incursed in enforging

26, Huazardous Suhstan es. Tiprrower shall #i0t Suuse Of pormit the presende. use. disposal, storage, or release of any

Hazardous: Substances on or ia the Properiy. Borrowset shail aot do, aor aliow anyone else to -do. anything affecting the
Property: that i in. violation o} “any Environmental Law, The preceding two seatences shall not apply 16 the presence. use. or
storage o thé Propeny of snidl quantities of Hay fous Subwstances that are generally recognized to be appropriate to normal
residential usesand to mainence af the Properiy. ‘
'guvcmn;cma! or regulatory ainey ar privaie p‘arl}f involy ing the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua) kaos ledge. 1 Borrgwer leams. of i¢ motificd by any governmental or regulatory withority, that
any removal or other romediation of any Harardous Substance affecting the Property 18 necessanys Borrower shafl promptly take
A necessary remedisl actions i aecordanie with Eavironmental Law.

Borrower shali promptis kive Lender wrilten potice of any snvetisation, claim, demand, fawsyit or other action by any

As used in this paragrapy 20 "Hazardous Stbstances” are those substances defined as toxic or hazardous substances by
Environmental Law. and the “ollowiag substancels gasoline, kesane, other flammable or toxic petroleumn products. toxic
poesticides and herbicides. volaule solvents: materials containing Wbestos or formaldehyde, and radicactive materials. As used in
this parsgraph 20, "Environs ental Law" means foderal laws and faws of the jurisdiction where the Property is located that
relate to-health, safety or environn:ental protection. .

NON-UNIFGRM COVENANTS. Bosrower and Lender fuither covenant and agree as follows: ~

2%, Acceleration: Remu dies. Lender shall give notice to Barrower prior to acceleration following Borrower's breach

“gf auy Covenant or agreentant in this Security Instrument (but not prior te acccleration under paragraph 17 unless
applicable law prevides othe Fwiseh, The notice shall specify: - {a) the defaule; ) the action required to cure the defaalt:
() a date, netless than 30 days from the date the notice is given to Borrower, by which the defapit must be cured: and
(d) Gt taiture to care the: defisidt on of hefore the date speeified in fhe notice may vessft in aceeleration of the sums
secured. by this Security Bpssirument ond sile of the Property. The netice shail further inform Borrower of the right to
reinicinie after acccleratisn and the right to bring » court action te assert the nou-existence of a default or any other
defense of Borrower to acceleraiion and sale, 1 the default is not cared on or before the date specified in the notice,

" Lender, at its option, may fegquire immediate payment in full of sil sums secured by this Security Instrument without

* further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be
‘entitled to collect all expenss incarred in pursuing the remedies provided in this paragraph 21, including, but not timited
ta, ressonable aviorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute: or ~caust Trustee to execute a written notice of the

- aecurrence of an event of dofanit and of Leuder’s clection le cause the Property to be sold and shall cause such notice to
e recorded in each county in which any part of the Property is located. Lender or Trustee shail give notice of sale in the
manner prescribed by appicanle law ta Beorrower ang te ether persons prescribed hy applicable law. After the i
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requiived hy applicable Taw, Trostes  without demand an Barrewer, chali seil the Property at public auction to the Bighest
sidder at the time anl place and under the terms desipnated in the notice of sale in one or more parcels and in any-order
Trasice deternines. Trustee may postpese sale of alt sr any parce of the Property by public srnouncement at the time
and place of any previoudy schedsited wle, Lenster or its designee may purchase the Property ut any sale,
© L Trustes shall deliver 1o the jacghaser Troastee’s deed conveying the Preperty withoul any covenaiit or warranty,
_expressed or implied. The recitals B ihe Frustes’s decd sholl be prims facie evidene of the truth of the siatements made
therein. Trustee shall apply the prdveed of the sale in the following order: lay 1o all expenses of the sale, including. bt
.ot limited te. reasonalic Trustee’s and attarneys’ fes () to all sems secured iy this Seeurity fustruments and {o) amy
ewcess o the persen or persons tegi by eaiithed to it e co
: 22." Reconveyance.. Upon pay nert of aib sums cured by this Security-$aserupnent, Lender shall request Trastee o
reconvey. thye- Properiy asd shall siarendor this Security fnstrument and all mows evidencing deht seoured by this Seeurity
Inststuent to Trastee. Tiusieashall yeconvey. the Proper) withost warfnty and without charge 1o (he peTsnn oF parsons logatly
. entitled todt. Such persea or persont shail pay any reeo lation costs. . ’ o
13, Substitute Trustes. Lendd? mayv; from time 3 e, remove Frustee and appOint a4 SUCCUSSOT TUsiee to apy Trustec
appointed hereunder, Without conve aan of the Property; the suceessdr trustee shall sueceed to all the title. power and duties
" ponferred upon Trustee hereln and by & tcable law. ' : g .
w0 24, Atterneys’ Feeso As wend_in this Secuvity fasitament and in the Motz, “attorneys’ fees” shall include any attorneys’
foey awarded by an appetiate vomit. Ca C :

28, Riders to this Security bisiraneat. If e o miors riders e executed by Borrower and fecorded together with this
Securiy Instrmment, the covenanis a il spreements of ensh such rider shail be incorporated inwoand shall atnend and supplement
“the covenants and agmcméﬁ!.s af a%i‘u? Secitrity fastranient g Y the rideris) were & part of this Sccurity Instrument.

{Check appiivable boxies! [ERR I P F

: ;r__-_;g' Adjustable Rzzie:-;Ridcr - ok Condomnium Rider '!:,:’ 1-4 Family Rider
L Graduated Payrent Rider I planned: Unit Developrent Rider L Biwcekly Pagment Rider
5:_! Balloon Rider = - ) :,___J‘ Rasc fmprovenent Rider L Sevond Home Rider
D VoA Rider 0 DU Lo U Others) dspocifyd ' :

BY SIGNING BELOW, Borrtwer atcepts nd aeadds to the tesms and covenasits confained in this Sccurity Instrument and

e 2,&%’5//& = . (Seal)
EERALD L. LANDEN

i any rider(s) exeogted by Borrow o and recorded with it
CWimessest 0 e C i

T -Borrower
Kookl Security Nugfiber
L'ff”? £ 2 7%" £ o
s i.’/f‘};&dé{;&/ i - &’{&’f%f/ Wi {Sealy
7 VARTLYN P TLANDEN

R -Borrower
Social Secarity: Number

= » ) N " ) , '~‘ Ll : S : =z _(Scai) - 3 (Scd‘n

-Borrower

Soctal Security Number Social Secutity Number

STATE OF OREGON. ﬁlwm.g{gu o  County ss:
Lo Onthis. % (:(f.k Coscayoft G g . /993, personally appeared the above named

" GERALD L (ANDER. MARILYN F. LARDEN

€ i f 4 ; o
the Toregaing instrument to be “/RE7 87 SO0 wslmatary act and

and acknowledged
oo B

I3t ] 3
- B
My Commission Expires: i /’l {z Ii ? 5 ‘ : © Before me Kﬁ/ E ¥ % L f 4
©fmcial Seali . DT ALY QLA .

5 < Do B 7 [ .

: R, Moty Public 7}3? Orepon
§OFmICIAL SEAL '
o AR REGD

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record. at request of il B ‘Mcuﬁtain Title Co. . v y 2nd
of Julv: v oot AR 082w T2.72  gelock - P.M.; and duly recorded in Vol. M32
i : o of i _ . Morhgages .. .- on Page 145967 1 :
s Coml Evelyn }i%ehn . County Clesk
B PRI

bl PR

FEE $35.00 . ... B ;




