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Grasntor iz’ret—focab'ly gz?ant’:_' bargains, seils and: conveys fo frustee in trust, with power of sale, the property in
(ELAMATH wi.Cetnty, Oregon, Besctibed ss: : : : '

Re DI’ 0 THE CITY OF KLAMATH FALLS, in the

Lot 1, Block 11,

AvEether with all and singular the tenein iéa, Eorads: cand spportenances and sif ‘other rights thereunto belonging ov in anywise now
wr Beveafter apperiaining, ard {he cents, - ssmes and profits thertof and aif fixvures now or heresfier attached to or vsed if connection with
¢ properiy, : ER ST g R A ’ . : } .

i - FOR TAHE PURPOSE 0.?3“ SEC‘DI Hfided PERFORMANCE of each sgreement of grandor herein contained and payment of the sum

- ERTY-THREE THOUSAND FIVE HUNDRED and NG/ 1007 =mmme e

A {$~ 3 9. e ittty el Dollars, with interest thereon according to the termy of a promissory
te of even dai: fene?z'cisry:cg‘p!d’ss and mads by grantor, the Sinsl payment of sriacipal and interest hereof, it
not sooner paid, fb be due and payeble 3L Baturity of il i
. The date of maturity of the debi récired By’ this instrument is the date, stated adove, ion ‘sshich the final instalftnent of the note
becomes due and pavable In ihe svent . ke within described sroperly, of any part thereol,; or any inferest therein is sold, agreed fo be
. 20ld; ponveyed, asvigred of alienated by # 18 grantor without eyt baving obtaired the written consent or approval of the hensficiary, then,
. Y the beneficiary's vption, all ohligations secured by this instrurent, irrespeciive ‘of the matirity dates expressed therein, or herein, shall
becomne: immediately due and poyable. - i el . .
! “ To profect the seourity of this truw deed, grantor agrees::
1o To protect, preserve and weaintdn ks preperty in gand condition and rspair; not to remove or demolish any building or im-
prevement thereon; nof fo comnit or pecnif any wesfe of the properiy. i :
2. To complete or resiore piompts and in good and Ra®iabls condition any building or improvement whick may be construcied,
damnaged or destreyed thereon, and pay @ hen cus aif costs fncvs red tharefor. ;
. 3. To comply with all laws, ordingces, regulstions, coverants, conditions and restrictions alfocting the property: if the beneficiary
‘82 Feguests; to join in executing suck fineneing statements pursuant to the Uniform Commercial Code as the beneticiary fnay require and
ta pey. foi Hiing sanw in the proper publc o or offices, asiwell as the cost of all Lierr searches mads by tiling officers or searching
agencizs as may be feemsd desirabis By 1he beveficiary. ‘ I . .
: 4. T'o provide and confinuvously aisinizin inszrance on ths buildings now or herealter erected on the property againsé lpss (va‘ f
i
’

damage by fire and suck other harerds a: tha beneficiary may from time t2 time Tequird, in an amount not less than §Lnsurable
writfea in companies accopinble th the Sweticiary, with loss pryable to the latfer; all piolicies of insurance shall he delivered to the bene-
ficiary aw soon &y insured; if the grantor siail fail for any resson: to procure any such insurance and te deliver the policies to the beneliciary
at lonst filteen days pricr fo the sxpiratien o any policy of insvirance now or hereafter placed .on the buildings, the beneficiary may pro-
cure the same at grantor’s axpanse, The a nount éoliseted under. any fire or other insurance polity may be .applied by beneficiary upon
any indebtedness woured hereby and in sk ordes as Beneliciary may determine, or at option of beneficiary the entirs amount so collected,
or any pard therecf, may Do released fo & antor. Such epplicstian or release shall nof cure or waive any default or notice oif default here-
vnder o invalidsie any act done pureuam o tuch notice. 8 : ) : :

5. To keep the propeitv free from corsiruction liens and o pay afl {axes. assessments and other charges that may be levied or
assessed upors or pgainst the property beiors any part of such faxes, assessments and wther charges become past due or delinqguent and
promptily deliver receipts therofor io bern ficiary; should the grentor fail to maks paytnent of any faxes, assessments, insurance premiums,
Tiens or other charges payabls by grantor, sither By Jirect paymient of by providing beneficiary with funds with whick fo make such pay-
sment, beneliciary may,. at it optien, mdke peyment thereof, snd the smoant wo paid, with inferest at the rate set forth in the nofe
secured hereby, together with. the obligaiiins described in paragraphs 6 and 7 of this frust deed, shall be added to and become a part of
tha debt secured by $his trusi deed, withot ¢ waiver of any rights arising from breach of any of the covenanis hereof and for such payments,

- with inferest as aforesaid; the property Acreinbefore described, s well as the grantor, shall be bound io the same extent that they are

o Dound for the payment of the obligation’ herein desoribed, and’ all such payments shall be iramediately due and payable without notice,
and the nonpsvment thereof shall; af the ption of the bernclicizry, render all sums secared by this frust deed immediately due and pay-
able and constitute a breack of #his frustiised, . . : :

: 6. To pay ail costs, fecs and experes oi this trust incleding the cost of title ssarch as well us the other costs and expensss of the
frustes incurred in connection with or iw enforcing this obiigation and trustee’s and ariornes's fees actuaily incurred.

4 7. Te apocar ix and dafend any adjon cor procesding pusperting to alfect thé sscurity rights or powers of beneficiary or lrustee;
erd i &ny zujt, action or procesding in w hich the bensficiery o ¢rustee mey sppear, inclading any swit dor the foreclosure of this dsed,
to: pay all cosés and expenses, inclading evidenca of title and the bereficiary's or trustee's attorney’s fees; the amount of &attorney’s fees
mentioned in this paragraph 7 in all casey shall ks fized by the frial court and in the svent of an appeal from any judgment or decree of
vhe trial couré, grantor further agrass £6 puy such sum as tha appeliate court shall sdjpsdge reasonable as the beneficiary's ar trustee's at-
tofney’s fans on such apreal, : : ’ N '

It is mutually agresd that: AR : R : N

8. In the event that any. poriion vi all of the property shall be faken under the right of eminent doméin or condernnation, hene-
ticiary shall have the right, iF it so. elecit fo reguire that all or.any portion of the monies payable as compensation for such taking,

CRDTE: The Tryet Dovd Act provides. thal the hasfes horeusder st be eithar on attorsey, who is an active membor of the Oregen State Bar, @ bank,
st eompany of sevings and foen gsrociation uthssited 8o do Business vnder tha lows ob Grogon or the United States, o title insuranca tompany ovthe-
sized 8 insvre tiile 46 roal propedty of thic shae, its vubsidiaries, offilietes, agente or branches, the United Stctes or any agency therect, or on escrow
agent licensed under ORY £95.365 3o 695,585« . dEL Y ) :
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which are in excess of the mamotnt required it pay all reasonsble Cortn, eXPENSSS and attecrey’s fees necenssrily paid or incurred by grantor
in such. provesdings, shall be paid to beunefio sy =nd sppiied by if Lirst upon say reasonable costs and expenses ang atiorney's fees, both
in the trial and appellate courts, nscossarily godd or trweved By bersticiary in such proceedings, and the balance applied upon the indabted-
ssagy secured. hersby; od- granior. agrees, Bt it4 cwn sipente, to Take such ackinne and execule stick instruments as shall ‘he necessary
in oitaining sich compensation, premptly uion hepeficinry’s requezd. -
9. At gny time and from ¢inee ta fimw upon writfen requett of beneticiery, pzyment of its fees and presentaiion of this deed and
¢hé note for endorsement £in case of Tall Fasonveyances, for cancoilation), without atfecting +he Iiability of any person for the payment of
" the indebtedness, trusies may {&) consent ti the making of any fap or plat of the property; {B) join in granting any eazerment or creat-
ing any resteiction therears; (&} join in any’ subordination or other sgreement affecting this deed ar the lien or charge thereot; (d)
reconvey, without warranty. alf of asty pard st the propert¥. The granvee in pny reconveyance rmay he described as the “peraon of persons
legally entitied sharetn” and the recifals 9y rein of any msfters o fpcts shall be conclusive proot of the truthfulness thereof. Trustee's
Fees for any of the services mientioned in g pag agraph shsl! be rof less than 35.

16, Upen any defauif by grantor heramder. pensliciery may at sny time ithout notice, either in person, by agent or by a receiver
tir be appointed by a vourt. arid withoat regsrd to the sdegunacy of any sscurity for the indedtedness hereby secured, enter upon and take
rasmession of the propecty or any part thers 01, Jn {is own name sUe of otherwise collect the remts, issues and praifits, including those past
doe amd unpaid, and apply the same, less ¢asta avd expenses of eperation and collection, including seasorable sttorney’s fees upon any
indabtedness secured Fereby, and in such ot Fer as Beneficiary may determine,

11, The envesing uypon and faking posiession of the property..the coliection of such rents, jssues and profits, or the proceeds of tire
and other insyrarice oolicies or compensatio 1 or swards for any taking or darmage of the property, and ¢he application or release thereof as
starssand, shall not cure of waive any defpulé or notive of default hereunder or invalidate any sct done pursuant to such notice.

12. Ypondefault By grantor in payrmen of ary indebtedness asctired hereby or in frentor’s performance of any agreement hereunder, time
being of the essénve with raspect to wuck payment andfor perlormance, the Beneticiary rmay declare il sums secured hereby immediately
dus and payable. in sisch an event the ben sficiary ey elsct fo groceed to foreciose this trust deed in equity as 2 mortgage or direct the
trustee to foreciose. this trust deed by advertisement and sale, or may direct the trustee to pursue £ay other right or remedy, either at
iaw or in eQuity, which the bereliciary Bwy Lave, in the evént the peneticiary elects fo foreclose by advertisement and sale, the bene-
ficiary or the imsise efisil nxecuee and causs o Es recorded 8 written riotiee of default and election to self the property to satisfy the obliga-
fion seoured hereby whereupon the trustes shail dix the tims and place of sale, give notice therecf es then required by law and proceed
£ forecloee this frust dead in the manner jwovided in ORS 85.735 10 86.795,

13, After ths trustes has commenceil foreciosirs by advertisement and sale, and at aay time prior to 5 days before the date the
trustes conducis the safe; the granfor »r any ctheyr psrson so privileged Dy ORS 86.753, may cure the default or defaults. If the default
‘ consists of a fafiure i pay, when due; sutis sectred by ¢he trugt desd, the detault may be cured by paying the entire amount due at the
time o} the curse ather than such partion ‘s would not then be due had no default occurred. Any other default that is capable of being

cured may be cured by tendering the perirmance required tmder the ohligation or trust deed. In any case, in addifion to curing the de-

fsult or defaults, ths person effecting the curs shall pay. to she bensliciary all cosfs mnd expenses actually incurred in enforcing

she obligation of the ¢reist deed together iwith sristes's and etiorpey's fess not excedding the amounts provided by law.

E 14, Otherwise, the sals ahnil be hold ont the date and 8t the time and place designuted in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
‘the parcel or paroels at auction to. the hijhest bigder for cash, peyable at the timns of sale. Trustee shafl deliver to the purchaser its deed
it dorm as required by law convevind the property so sold; but without any covenant or warranty, express or impiied. The recitals in the
deed of may marters of fact shall be conchisive proof of the sruthfulness thereof. Any person. exclizding the trustee, but inciuding the
: grantor snd beneficiary, may purchase ad the sais. S

15, When trustee sells pursuant o the powers provided herein, trisfes shail apply the proceeds of sale to payment of (1) the ex-

. penses ot sules, inciuding the comp sixn of the frustee and 'a reasonable charge by frustee’s attorney, (2) to the obligation secured by
she trust deed, (3 ) to ail persons having i ecorded liens subsequent to the interest of the trustee in the trust deed ss their inferssts may
appear in the order of their, pricrify and: (4) the surpius, if anv, to the grantor or to any successor in inferest entitled to such surplus.

. 16.. Benetiviary ey Irom #Hme fo ime appoint & SuCCRsSOr OF successors to any itrustee named herein or fo any successor trustee
appointed hereundsr, Upon: such appointmernt. and withou! conveyanse fo the successor trustee, the latter shall be vested with all title,
pOWErs and duties conferred upon any It istes herein 4 of appointed here ter. Each such appointment and substitution shall be

. made by written instrument executed by ‘bereliciary, which, when recorded in the mortgage records of ¢he county or counties in which the
property it sitaated, shall Be tonclhugive proof of proper appaintment of the successor trastee.

. 7. Trustes accepis 2his frust when this deed, duly executed and acknowledded, is made a public record as provided by law. Trustee
ie not obligated o notify any party hercto of pending sale wriler any other deed .of trust or of any action or proceeding in which grantor,
bensficiary or frustes shall be a party sudess mzch action or proceeding is brought Ly trustee.

The grantor covenants and agreez 10 axd with the bensiitiary and the beneficiary’s successor in interest that the grantor is lawfully
" seired in fee siriple of the real property: and has a valid, anensiumbered title thereto

and that the granfor will warranté and foever defend the satme ogainst all prrsons whormsoever.
¢ The grantor warrants that the piscecds of the Joan vep sented by the sbove described note and this trust deed are:
{a)¥ primarily for grantor's persa 2al, family or household purposes (see Important Notice below},

(b)Y for an organization; of (evon il grantor is & patursl person) are for business ar commercial purposes.

This dead applies fo; jnures to the benefit of and binds all parties hereto, their heirs, legaiees, devisees, administrators, executors,
personal roprosentatives, successors and assigns. The terzs bencfiviacy shall mean the holder and owner, including pledgee, of the confract
secured. hereby, whether or not named £8 2 Esnediciary herein. |

© In consiruing this mortgage, it is andersiood that the mortgagor or morigagee may be more than one person; that if the context 50
requires; the singular shall ba taken to jnean and include #he plural, and that £ i1y all gr tical changes shall be made, assumed and
implied fo make the provisions Bereol sxpply equally to eorparations and to individuals. :

IN WITNESS WH ERE@?", t1se grantor has é*recuted this fnstrLT’gjt }“ﬁgd_y:ca;gr\ {'irst above written.

% PPORTANT NOTICE: Delete; by Bning 89 whichever warroniy 1) of {b} is KE
© - nat npplientie; I waranly {a} is oppticsbiy and the henaficiory Is o caditor
we zuch werd is defined in the Trythein-ls hding Act snd Regulaticn Z, the
henaticiory MUSY comply with the Rct end Regulotion by maoking reguired
diariat : o this B ese Stevens-H s Foomn No. 1319, or esuivalent.

- 1f romplienis with the Act iv.not reguired, disrognrd this notice.

s STATEOF OREGON, Coxnty of

© Tads instrument wa wcknowiedged before me on
i R f‘K

e e e

LT insdrument was)

T

Notary Public for Oregon
=f > !”‘ ;

SR % P SR A S

2EQURM FOR FULL iEC@NVE‘!A?\?CE {To be vsed only when hiigations have been paid.}

| SIATE OF OREGON: COUNTY OF KLAMATH: | ss.
Fited' for record 2t request of i Aspen Tirle Co the 2nd
of . . faly. .. ALL A2 At A3 geladk _P_M., and duly recorded in Vol M32
, Lol e MaTEgages on Page . 14609 .
‘ b E D Evelyn Biehn -~ County Clesk
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