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, as Grantor,
as Trustee, and

. CORDEN, husi ' fe,

X A SE R , as Reneficiary,
e TR . WEITNESSETH:
‘Kl&?{\r";?{tm ir;es=@c&bi;' drants, bargaing, zells and conveys o trustee in irust, with power of sale, the property in

RS 2 R A P Conanty, Oregon, described as:
o The Southerly 63,13 feet of the East 263.38 feet of Tract 21, and the Northerly 10

| feet of the East 263.38 ‘feet of Tract 22, all in Homedale, according to the official
|~ plat thatreof on file in the office of the County Clerk of Klamath Courty, Oregon.

3 BELHG RECORDED SECOND AND

THIS TRUST EEEDiIS AN Al L~IZICLUSIVE JST DEED 3
TATE O (2; REPRESENTED AND ACTING

T 1
. _JUNIOR TO A FIRST MORTGASE IN FAVOR OF STATE OF OREG
BY THE DIRECTOR OF VETERANS' AFFAIRS. ‘

SEE EXHIBIT A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF

'foéesﬁer with ali and singolar the tenens nts, heredit afs arel appuir and &l other vights thereunts belonging or in anywise now
or hereafies sppertaining, aud the tents; issves and profits thereof and all fixtuces now or hereafier attached te or used in connection with
the proparty. T HE O : : ) ) ; )

FOR THE PURPGSE OF SECURIN: PERFORRM ANCE of vach agreemant of granfor herein contained and iayment of the sum

of THIRTY NINE THOUSAND AfD T L L s T e L L e

o iR R R R R 'éi'%"'ﬁi;i%‘i"kéw( $39 e Lk ebimtavar emasnien et es baraseacaseiacne creirsns e e

A TR A
. EREREIN et fodh GGG‘GG) T DT Dollars, with interest thereon according to the ferms of & promissory

- note of even date he ;- payable to bensliciary or ordes and imade by granter, the #inal paysment of principal and inferest hereof, if
“. not sooner peid, t6 b dus snd payable . 8L RAL: ity L

R & S

The daie of mpturity of the debt secured by thig instriment is the date, stated above, on which the final installmeni of ithe nofe
Becomes dude and payeble, In the event the within described property, or any part thereof, or any interest therein is soid, agreed to be
gold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary, then,
ai the beneficinry's option, ail ebligatior ¥ secured by #his insccarnent, irrespective of the maturity dates expressed therein, or herein, shall
bacormne immediately due and payable. M oo f
To protect the securily of this frasé deed, grantfor sdrecs:
3. To protebt, preserve and maittain ihe property in $ovd Sondition and repair; not to remove or demolish any building or im-
© provement therean; not to commgd or peimit any wasts of the property.
2; To compista or restore prompily and in good and habitable corditisn any buiiding or Improvement which mayv be constructed,
damaged or destroysd thercon, and pay when duc all costs incurred hersior. g :
P 3. To comply with &l laws; ordiasncer. regulations, covenants; Tonditions snd restrictions 2ffecting the property; if the beneficiary
s requests, to- join in sxeciting such financing staistensés pursuant to the Uniform Commercial Code as the beneliciary may roguire and
.t pay lor filing sarpe.in the proper puslic office or olfices, as well as the cost of all Lien searches made by filing officers or searching
- mgenciss ag may be decmed desirable by ths boneficiary. : .
. L& To provide and confinuvusly maintsin insurance on the biildings now or hereafter srected on the property, against_lgss or
damage by dire. and such other hazards as ths beneficiary may from time to time reqquire, in an amount not less than ginsurable \fallle
- wriffen in companies acceptable. to the beneliciary, with loss payable o the latier; ail policies of insurance shail be delivered to the bene-
Ficiary 88 soon as insured; i the grantar shall fail for any reason te procurs any such insurance and to deliver the policies to ¢he beneficiary
a¢ Jéast Kiftesn days prior to the expiraiion ol any policy of insurance now or herestier placed on the buiidings, the beneficiary may pro-
“xzre the sams at granfor’s expenss. The ampunt collected andes ary fire or other insuvence policy may ke applied by beneficiary upon
.. any indebfédness secured hereby and i nich ordec as beneficiary maey detarmine; or at option of beneficiary the entire amount so collected,
. gr any part thereol; mmay be réleased to grantor. Such applicetion or release shall not cure or waive any defsult or notice of delault here-
under or invalidate any act. done pursuint to such notics.
L1 B, To keep the property free bromi construstion fiens end to pay all fazes, assessments and other charges that may be levied or
nizsersed upon sr against the property helore any part of such taxes, assesements and other charges becorme past due or delinquent and
prompily dsliver receipts sherefor fo Iwneficiary; should the drantor Fail fo mmake payment of any faxes, assessmerfs, insurance premiums,
© liens or othér charges peyable by grantir, sither by direct payment or by providing heneficiary with funds with which {o make such pay-
ment, beneficiary. may, at s option, 1nshe payment fherect. and the amount so paid, with interest at the rate sef jorth in ihe note
secuied hereby, together with: the obligations described in paragraphbs 6 nnd 7 of this trust dved, shall be sdded-fo and become a part of
. ihe debi secured By this trust deed, witlent waiver of any rights arising from breach of any of the covenants hereof and for such payments,
' poith interest ss aforeswid, the propeiily hereinbsfore describad, ss well s the grantor, shall be bound o the same exfent that they are
" Bouril: for 1fs payment of the obligativn herein described, and all such payments shail be immediately due and payeble without notice,
and the soripavment thersaf shall, at {1k opricn of the baneficiary, reader all sums secured by this frust deed immediately due and pay-
able amd constitute & breach of this fru i deed. : i : 2

6, T pay ali costs; faes and expanses bf this frust including the cost of title mearch as well as the other costs and expenses of the

| trustes incurred in connection with or .in exlorcing fhis obligation and frusfes's and attorney’s fees ncivally incurred,

- 7.%e pppesr ik and delend wny: netion of preceeding purporting fo sftect the security rights or powers of bensficiary or frustes;
aid in any suft, scvion or proceeding it which the beneficiary or trusteé may appsst, fncluding any swit for the foreciosure of this deed,
to pay ail costs and expeénses, including evidence of zitle and 1ke heneficiery’s or frusise’s attorney’s fees; the amount of attorney’s fees
ineationed i This péragranh 7 in 4l tassd shell be Iixed by tha trial court and in the event of an appesl from sny judgment or decree of
the irial cotrt, granfor furiher Bgrees to pay such sum as the sppeliaie court shall adjudge reasonable as the beneficiary’s or trustee’s at-

torrey’s fees on such appeal. .
1t is tnutually agreed that:: e e e :
&, Iy the event that any portior. or £l of ike property shall be saksn undsr the right of eminent domain or condernnation, bene-
ficiary shall have the righy, if it so elits, te. require thet all or any poriion of the monies payable as compensation for such taking,

NOTE: . The Trust Deed Act tdes that 1he 2 der must by sither un oforney.. who is on ective member of the Oregon Stafe Bar, o banl,
trizst company of savings and fean rsotintien cuthorizad 1o do businesz under the lows of Cregon or the United States, a title insurance company cutho-
vized Yo insurs ttle to rsal property af this sitde, Its subddiasies, SHfifiates, agsnts oF branches, the Unilod States er ony agency thareof, or an escrow
agent Hizensed vader DES £96.505 fo 698588, o Lot . S
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schich are in excess of the amount required ‘o pay &if bla ¢asis, ox #nd atforney’s fess necessarily paid or incurred by grantor
Ini sech procéedings, shsl be paid fo bene siary and spplied by ¥t first upon sny reasonable costs and expenses and atforney’s fees, both
jot the drial and appeliste courts; necessarily iaid or indstered Dy bebeficiary in such precvedings, and the balance npplied upon the indebted-
reg3 secuted Bereby: and grasfor sgrees, b s owiv expense, 15 fake such adtions and ezecute such instruments as shall be necessary
i ohtaining such compeénsation, promyptiy 1 pon eneliciary’s request. ’

g, At any time and from time fo tinw ugson written request of beneficiary, payment of its fees and presentation of this deed and
i%e nate for endorsemmnt (in case of full raonvevarces, Zor cance’lation); witheut sifecting the lishillty of any person for the payment of
the indebtedness, frustee may {a) consent lo the making of any map or plat of the preperty; (b)) join'in granting any easement or creat-
iag any restriction thereon; ¢Sy joith in ary subordination or cther agreement affecting this deed or the len or charge thereof; {d}

recenvey, without warranty, alf or any pari ‘of k4 properiy. The granfee in any reconveyance may ba described as the “person or persons
fagaily entitied therete,” and the recitais 1l erein of any matters jor facts shali be conclusive prooé of the truthifulness therect. Trustee's
foes ior any of the ssrvices mentioned in 134y paragraph shall be nct less then $3,

10. Upen any. defenls by grantor heri usder, beneficisry may at any time without notice, sither in person, by agent or by a receiver
t6 be appointéd by & court, and withow! rs sard o the adeguacy of any security for ths indebtedness hereby secured, enter upon and take
possession of the propsriy or any part thereof, in its own name #we or otharwise collect the rents, issues and profits, including those past
dus and unpaid, snd apphi the zame, Jess losts and expenses of operation and cellection, including remsonable afrorney’s fees upon any
irdebiednesz secured hereby; and in such erder as baneficiary may determine.

11, The entering upon and taking p3 session-of the property, the collecticn ol such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensatiin or awards for eny foking or damage of the property, and the apblication or release thereof as
aloresaid, shali not cure or waive &ny Fufa1it or notice of defauli hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by granfor in paymer t of ary indebtedness secured hereby of in grantor’s periormance of any agreement hersunder, time
being of the essznce with respect io sich papment andfer performance, the beneficinry may declare all sums secured hereby (immediately
due sod payable, In such an event the bei eficiary may elect fo preceed to foreclose this trust desd in equity as a mortgage or direct the
frugion to inreclose this trust deed by advsrtisement and ssle, or may direct the trustee fo pursue &ny other right or remedy, either at
faw or in equity, wiich the beneficiary sy Bova. ta the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiasy of the trustee shsif execute and cauis to be recorded a written notice of defauls and election to ssll the property to satisfy the obliga-
#ion secured heroby. wherevipon the trastes shall fiz the time and pizce of sale, give notice thereof ag then required by law and proceed
ta foreciose this frust deed in the manner srovided in ORS £6.735 to 86.795.

13. After the frustes has commencsi foroclosure by adwsrtisement and ssle, snd =t any time prior to 5 days before the dafe the
tristee conducts the sele, the drantor or &ny other person so piivileged by ORS 86.753, may cure the default or defaults. It the default
conisists of a failure o pay, when doe, ssing secured by the irvit deed, the default may be cured by paying the entire amount due at the
$ime of the cure other than such poréion s would nof then be vize had no default ocourred. Any other default that is capable ol being
cured may be cured by tendering the performance required under the obligation or frust deed. In any case, in addition to curing the de-
feuli or defaults, the persen: effecting e cure shall pay to the beneficiary all costs and expenses nctusily incurred in enforcing
the obiigation of the frust deed fogorher ‘vith trustes’s and sitacney's fees not exceeding the amounts provided by law.

13, Otherwise, the safe shall be Felo on tho date and &t $he time and pluce dssignated in the notice of sale or the time to which
the sale’ may be postponed ag provided by [sw, The trusted may sell §he property either in one parcel of in separate parcels and shall sell
the parcel or parcels at suction fo the Bihest bidder for cash. payable at the time of sale. Trustee shall deliver 1o the purciaser its deed
in ferr as required by law €snveying the propsriy to sold, but without any covenant of warranty, express or implied. The recitals in the
doed of any matters of fact shall be conlusive proot of the truthfulness thersot, Any perzon, excluding the trustee, but including the
granitor and benolicisry; mey purchase at the sale. ‘ .

18, When trsstes aslla pursuent fo° he powers provided ferein, trustee shall apply the proceeds of sale to psyment of (1) the ex-
penses of sale, including the compenssticn of the frustes and @ reasonable charge by trusiee’s attorney, (2} to the obligation secused by
she frust deed, {3) fo all persons having secorced liens subseguént to the interest of ths trustee in the trust deed as their inferesis may
appear i the:order of theic priofity and [4) $he surplus, if any. to the grantor or to any succsssor in interest entitled to such surplus,

: 18, Bensticiery may from time to 1ime appoint & mzccessdr. of successors fo any trustee named herein or fo any successor frustee
sppointed Bereurder. Uper such. agpoint nent, and without cohveyance 1o the sweeessor frustes, the lafter shall be vested with all title,
powers and duiies conterrad upen any tiistec Rersin named or eppainted hereunder. Each such sppointment and substitution shall be
imade by writéen instruroent egecited bi- bensiiciary, which, whea recorded in the mortgage records of the county or couritiss in which the
property is situated; shail ‘B eonclusivé irsol of proper appoitiment ot the mcoessor trustse,
: 17. Trusiee accenis tiv's frust when thiz deed, duly executed and acknowledged, is made 3 public record as provided by law. Trustee
is mot obligafed fo notils any party hersia el pending sale under any other Jeed of frust or of any action or procoeding in which grantor,
| phensficiary. of trustes skail be a pariy uiless stich acfion or proceeding is brought Ey trastes.

- “The gimnior covenants and agiees G and with the benefic:ary and the Beneliciers’s successor in interest that the grantor is lawfully
seized in fox gimple of the real property 1nd has 2 valid, unenctrmbered title ihereto :

< and. fhat she grantor will warrant and foriver Jefend the sams asaingt all persony whomacever,
: . The grantor warrants that the pit seeds of the loan repiesented By the above described note and this trust deed are:

¢a)¥ primasily for grentor’s persoral, {emily or hovseholt purposes {82 Irnporiant Notics beiow ), ’

{h) for an prganicativn, or {even if grantar is & natural person) sre lor business or comimercial purposes.

Thia deed applies o, inures fo thi Benafit of and binds &l parties horefo; their heirs, legatees, devisses, administrators, executors,
sersonsl representatives, SUXSSSOIE and :xsigrs; The term benalicisry shall rean the holder and owner, inciuding pleddee, of the confract
secured hereby, whether or mof nmmed a 'a beneticiary, hierein. E

in construing this mortgage, if is uhderciodd ihaf the morfgagor or morifagee may be more than one person; that if the context sc
tequires, the singuiar shell be taken 1o yrean znd inctiude the plaral, and that generally all grammatical changes shall be made, assumed and
Yod to make the provisions hevaot 4 iply rqually to corporstions and to individisals.

N wi TNESS WHEREOFE the grantor has exscuted this ibstrument the day and year first ahave wriften,

ttméf&m% ROTICE: Beizte, by !ihil;g out, whirhaver worvanty. [} Fr ] s
nat opplicoble; f 7 {0} is mppiivable. snd the benefic ¥ iz acreditor Ry A i
: g suck word is defined in ths Truthuin.landing Act snd Regulotion E the | {7440 - L f’.,}"—f’!;_/jg{'@?’l-
{ mgpatisinry. FAUST: comply with iba At ond Leguiation by mwmking required SOM, TRUSTEE
discloguress for this purpoe use Stovens-Neti Fam Ro. 1319 or g vivaisnt.
i# complinace with the At Is ne? veuired, d sregasd this netica. »
: | STATE QOF CREGON, Couny f i
Feo v TS instrument was atknowled ed before me on .
v Roert L. Trustee and Gracie Jackson, 1
Ths insfrument was pekn
’ By e } ‘
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: . : toeeny  Wotary Public for Cregon
My sorrenission expires :~19

REGUEST BOR FUl BECONVEYANCE [Te be sed only when shligations hove bean paid.}
1 1+ ENCIREUISE I S e 5 Trustes
The undorsigned is the legal onier znd holder of aii indebtedanss secuced by the foregoing trust desd. All mims secured by the trust
daed have been lully psid and satichic’, ¥yt hereby ere Eirgsted, on payment fo you of any sums owing to vou urnder the terms of the
. traut deed of pursnant {o sinfute, fo el 2 evid: o5 of jndebrednoss secured by the irust deed {which are dalivered to you herewith
fogether with the trugt died} wed to Teronvey; \withied warrEnty, to the partics designated by the ferms of the frust deed the estate now

held by you under the satre. Mail rece Wv:-"&m:‘e xgd#?ocume{és FO et e i

DATED:

Bo not loss or destioy this Trust Boed O ¥ {E NUTE which it smeoret.
" Bokl taust be deliverod 20 sis trastes for 29 hzelicifon bofore
feconveyancs wifl bo made. ; H . :
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L EXHIBIT

1§ TRUST DEED 15 AN TALL LICLUSIVE TRUST?DEED“iAﬂD 1S SECOND AND SUBORDINATE TO
THE MORTGAGE ¥OW OF 'RECORD 3%TED?JULY 20, 11972, AND RECORDED JULY 26, 1672, IN
VOLUME M72 PAGE 8048, MORTGAGE RECGRDS‘QF~KiAMATH COUNTY, OREGON: 14 FAVOR OF
STATE OF OREGON,,REPRESEKTED~AﬁD ACTING BY THE BIRECTOR OF VETERANS® AFFAIRS,
WHICH SECURES THE PAYMENT OF A NOTE THEREXN“MENTIONED.

. THEREOR G.' GORDEN AND. HELEXRL M. .GORDEN, HUSBAND ARD WIFE, BENEFICIARY HERELN,

AGREE TO PaY. WHEN DUE,‘ALL.PAYMENTS‘BﬂE UPON THE 5AID PROMISSORY NOTE IN FAVOR

oF THE STATE OF . OREGOH. REPIESERTED AND ACTING BY TEE DHIRECTOR OF VETERANS' AFFAIRS,
AND WILL SAVE GRANTORS HEREIN, RCBERT 1. :JACRSON A¥D CRAGIE JACKSON, TRUSTEES
UNDER THE JAEKSGN;LﬁVING'E&SST,ﬁATED JANUARY 23, 1590, HARMLESS THEREFROM.

SHOULD THE SALD BENEFICIARY HERETN DEFAULT TN MARING ANY PAYMENTS DUE UPON 8A1D
SRIOR NOTE AND TRUST DEED. GRANTOR HERETN MAY MARE GATD DELINQUENT PAYMENTS AND
ANY SUMS SO PAID BY GRANTCR HERETN SHALL THEN BE CREDITED UFOX THE SUMS NEXT TO
'BECOME DUE UPON THE NOTE SICURED BY THIS TRUST DEED. :

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
; ?i’xed for record at veguest of ,«M-,,__M_.M. _sth . dy
el CAD.© 32 at— 9359 odak L AM., recorded in Vol. . M92
coa i of L RIS  WMoEtzaEss. . on Page - i :
R B ENRTR N Evelym>§3ehnb ‘ terk
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et

LBy il . 7 5 AT P




