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R i vy 1907, between

THIS TRUST DEED, mace this . 200 June 1992
UGARY G CALLTAND RACHEL R. GALL, Tus e e

-as Grantor, KLAMATH €O YAy ’ : . et e k euny @8 Trustee, and
CDALE J. GRACE " SRAREEN ‘ ‘

as Beneficiary,

R L LI R PR E )

. S . WITNESSETH:
- Grantar irrevocably grants, barfains, sells antdl conveys to frustes in rrust, with power of salg, the.property -
; ! £ A P . N - -

in ”&WATH sLiounty, Oregony desciibed as: ; o :

Lot 527 in Block 127 in Nills Addition to the City of Klamath Falls, according
to the official plat theyeofion file ir the cffice of the County Clerk of
Klamath County, Dregom.: 7 - ! 1 S

Account #3809-33AD-14800
Key #482427 .
| together with i and f;ﬁgalaf the tena hents, herrdifaments \and appurtenences and &l other rights thereunto Belonging or in anywise
" now’ or Rerealter appertaining, and the Fenrs. Tasues and profits theree! and ali #ixtures now or herealter attached to or used in connec-
tion with aid real estyie. . - P ’
FOR THE PURPOSE (F SECURING PERFOEMANCE of each sgreement of grantor herein «contained and payment of the
sumt of r}t?fﬁ?«*%****ﬁc%‘ki #‘k*?*#***‘k****k*****k

THIRTY FIVE THOUSAN) AND NO/1 ;
' ****k*****#*****#******* ko **($35=GGO G) s;c?a:.l)ov?i»;frs,'wx‘t?l intsrest thereon according to the terms of a pi

i nore of sven dare frerswith; payabie to bonet

i QIAiSSery

ciary o Os'd;-é'f and made Sy grantor, the final payrnent of princips! and interest ‘heéreof, il

‘nob seoner paid, to be due’ and payabls _June 28 s 937 . g

: The dats of marutity of the dels secured By this fnstmiment is the date, stated above, on which the final installment of said note
becomes due amd. payable: In the even! the withip described proparty, or any part thereof, or any interest therein is sald, agreed fo be
sold, conveyed, assigned oy alienared - by the grantor withowd Hrst having obtzined the writtent cansent or approval of the heneliciary,
then, at the beneliciary's option. ali of tigni:ons secared by ihis instrument, irrespactive | of the maturiiy dates expressed therein, or
herein,; shail become Immmdiately due 33d pevable. ) :

To profect thée secusify of this trust Jond, grantor sprees: I N
1. To eiotect, proeserve and esintain ssid property good e ndition gronting any casermenf or -creating any sestriction thercon: (cy jnin in any
and sepair: mot to temove or demalish cirdiing ar hrprovement Thereos: suhordinstion or ‘other agreement sing ehis deed or the lien or charge
1ot fo commar o7 permit any waste of said gaser: : REERC therent; {d} cecomvey, withous warranty, sll or ony part of the properly. The
2. T comiplete or. sestare promptly a3 oo and worSrnantike drantee Pn 2by reconveyancy iy he o seribed s the Yperson or
mamnerany building or imprevement which miy ennstrugied, daryaged or 3 & the recitals theren ol any mattess or lacts shall
o desteoved theveoss; and ¢ w hers e 8l coss incursed thesefor. i be conchmive proot of the truthlulness therenf. Trustee's dnes for any of the
T3 T somply with all Jaws, ordin redulations, covenanss condi- services mentioned in this paradraph shall be nst fess than §5.
tioms and restrictions affecting asid property; if 2R beneliciary so restests, 4 N 10. Upnn any delault by, granfor hersunder. beneficiary may af any
join in extcuring such linancing staternents parsusnt i the Uniform Commer. - time without notice, either ir person. Ly agest ‘ar By a receiver to be ap-
ciait Code as the bencliciary may. require aid o pay Jor ng sanwe in the pointed by o zourt, and withoot refurd to the adeguacy of any yecurity for
proper: public oifice or oflices; £i7@ 0 as tiie cos?of all fiew sserches rads the indeliedness hereby secured, enfer tpon and take possession of said prop-
by - filing officers. or spurching agencies as 118y be deeried desirabls by the erty ot any. part thereof, In its own name sut of atherwise collect the rants,
Beneliciary. . : R . : : : - jesaes and protits, including those past due and unpa d ard apply the same.
4. To provide and continuously mAintain insurance on 2he buildings less codfs and cxpensss ol operation and callertior, including reasonable attors
*.

ime o hrrepifer. erected on the said premizis.sgainst joss or ‘damsge by e ner's fees upon any indsbtedness secored hereby, and in such order as bene-
_and such other hazards as thg b ficigry many tisnre 1 Fhme rormirs, i Ficizey may determine,
an amoust nof fess than § §ui Lipsurabvlie valdue , writtenin 11, The w»nfering upon and teking possession of zaid property, the
companies accepdable to the bupeliciary, wi h luss pavables to the latevr: £ colforrion of such rents, issues and profits. or the proceeds of fire and other
poficies o insurgnce shall be detivered 10 tv benaliciney as soan e insured; insurance policics or eompensation or awnrds iar any taking or damage of the
U if the grantor shall fail for any reason 10 procuarv 2ny euet inmurance mod in  propesty, sad the application or release thereed ax nfor suicd, shall not cure or
Jeliver said palicizs o the beneliciery at Jed ¢ Biiven daye prior o the expira-  walve any’ default o notice of delault hereunder or invalidate any act done
tion of  any. policy _of insurance now or R veafrer pluced on said Buildings, pursuant to such notice. .
the bemeliciary may  procure fhe same @t granior’s raperse. | The' amoun:
collected undsy any firé or ather insurance salicy may be applied b1 benehi-
ciary upan any indebledness secured Roreby and in. such’ order as Leneficiary
may determine, or at aption of bencficiary ithe emtire amounl yo 6.
sny part thereal; may be retvased {2 gram: Such application or relasse skall
not curés or ¥ aive any defeult o notice of aefault hereunder or invaiidate ety ju equity ak @ morfgage or direct the frustoe 1o torecipse this frust deed bv
act done pursusnt fo such natice. g L Lo . edvertisaraent ard sale, or mmay direct the trustee fo pursue any wther right or
5.'To &eep said: premises liee {rom copeliuction Jiensy and in pay all ither o( taw or in eqguity, which the benaficiary may have. In the event
taves, assessmients and. other chargos ¢hat sy e Jevied or. assessad upon or «ficiary »fects 1o toreciose by advertisement and sale, the Pbenebiciary or
against said -progerty before any part of ruch tixes, sesesmenrs And_ other  ne tremtes shali execute and tause 13 be recarded his written notice of defauit
chargen brcomne past due ar definquent dnd prownptly deliver receipt’ theredor and b slectian to sell the said described real psoperty 1o satisfy the obligation
e aticinry < should the grantor 12il ta mxke payment of any faves &t gecured hereby whercapon the frostes shall fix the time and place of sale, give
ments, insurance premiums, fieny: o7 other harjle: payable by Arent pither Dovie thereof as then reguited by law and proceed 1o foreciose this teust deed
by direct . payment or by providing Bencriciary with. funds with w Rich 19| 1o the manper provided in ORS 86.735 tn HE.7Y5.
ke such paymenf, braeficiary may, af ils option, make payment théren 13, Alter the trustee has commenced toreclosure by advertisement and
and the smount: <o paid. with interost al 1 raze set jorth in the wote secured  ope and ot eny time prior to 5 days betore the date the trustee conducts the
by tofethnr with the obiifations descrised in patagraphs € and 7 ol thIS  le, the grantor or any ather person o privitaged by ORS §6.753, may cure
trust deed, shali be added 13 and become s part of the debt sectirsd by this the defauit or delnults. I the deta It comsists of a lailure to pay, when due,
trust deed, without waiver of any rights ivising from: breach of znv of the'  guno spcored by the trust deed, the delault way be cured by paying the
covenants hereaf and for such pavnients, wil jnierest as aforezaid, the prop- c!;firt amount -due st the time of theure otker than such portion as would
erty Berrinbefore dvsceibred,; as well se thy grantor, shall be bound to the. ' .of then be dus had no default occurred. Any other defauit that is capable of
same’ exlent that they are bound o7 the paymerf ol the obligation herein boing cured may be cured by tendecing the performance required under the
described;. and all such- paymeniy shal! be inmediately due and pay ahje with. - N ‘ y H i
put motice, and -ihe nonpayment therant sha'l, ar the option of the beneficiary,

ebligation or trust deed. In any case, 1 addition to curinglfh? del?uli or
b ! H Hotaiits, the person siiecting ihe cure skhall pay 1o the bkeneficiary all costs
render ali sums. secured by this frust dead immediately due and pes able and clauits, [ b - i Y
constitute & hreach of this trust deed, 1 : :

znd expenses actually jmcurred in eniorcing the obligation of the trust deed
. To pay all costs, fees and: e!mn#s o this frusf including the oost

togativer with trusiée’s and asitorney’s feee not exceeding the amounts provided
of titir search as well as the other coses a 1l erpenves of the trustee incerred by fex. 18 Otherwise, the sale shail be beld on the date and at the time and
in ronmection with or in enlorcng thie obl gation and reustes’s and artorney’s place designated in the rnefi sale o the time to which said sale may
fevs nctually incurred. e - ) . be. postponsd as provided by faw. The (rusies may sell said property cither
7O F appear in' and. defend any sctisn érproceeding purpottind {5 in ope parcel of in separate parcels und shall sell the parcel or parcels at
afiect the secarity rights or powers of bemiticiary O trusice; and in any suit. . puction to rke highest bidder dor cash, payable at the time of sale. Trustee
action or proceeding in which the beneficimy or rrustee razy appear, inchsding shall defiver to the purchaser its deedf in form as required by law conveying
any suit for ithe forveclosure of this deed. o pa all costs and expesses, ine - the property sa sold, but without any tavenant OF warraniy, exprexs or im-
chading evidenze of titie and the hensliciaiy's or trustee's attorney’s fees; the plied. The recitals in the derd of any matrers i fact shull he conclusive proof
amount ol atforpey’s fees mentioned in this parograph 7 in all carer shall be of ihe trachiulness thereol, Any person, excluding the trusiee, but including
tixed by the trisl court and in fhe event «f an appeal fram eny judgment of the grantor ond beneficiary, may purchase af the sale.
duries of the ¢rial conurt, feantor lurther drees 1o pay such sum as-fhe ap- 15. When trustee selfs pursuant to the powers provided herein, trustee
peilate. court shall adiudge reasonsble as. the e neficinry's or frestee’s attor- | shall apply the proceeds ot sale fa payment of (1) the expenses of sals, in-
ney's tees on such appeali - : . . - cleding i‘hozcomptgaﬂli})n of the 1ru::r:-;- "zmd o reasonable charge by trustee's
. T 5 - . attorney, {2} 1o the obligation secured by the trust deed. (3) to all persons
it ig mutaally agrged {fzal.. : v },a-.rmg’ncord'ed fiens subsequent (o ke interest of rhe trustee in th’: frust
5. In the event that any portion 5 all of said property shall be faken  deed as their Interests may appear in the order of their prioriry and (4 the
“iynder the right of eminent Jdomain ar condemnarion, beneficiary shall have the vurplas, i any, to the granior or fo Mis sucorssor in intrrest entitled to such
right, if it so elects. to require that all 'or any portion of the monies payable sear pius,
as compensation- for such taking, which 4 & in excess of the amount required 1 sry nusy feom’ time 10 Lime APPRNAL B SUCIONSDT OF SUCCEN-
to pay all reasenable. costs, expenses and atforney’s lees necessarijv: paid of named horein or fo any SUCCrssOr frusiee appointed here-
incurred bs drantor in such proceedings shall be paid to bene 5 Unen such appointment, and without convesance to the successor
applied by # first upon any remgonebis rouds a 1 expenses and afforney’s foe crisies. thr latrer skall ke vested with nfl ttie, powers and durties conferred
both in the irial and appellate courfs, nuceasar paid or inturred by ben 5 weree herdin named or appointed hercundar. Each such appointment
ficiary in such procesdingds, and the balnce rsiied upon the inlebredncss 3 sush ssoe shal) Ne mmde by written insfrument executed by beneticiary,
vecured Beveby; and grantor agrees. ot f own expense, 19 trke s actions whick, when cecorded o orhe - gaiz raccrds ol the county or counties in
and execute such instrumenis as. shall. dr necessary in obtaining sdch com- which the properfe x wrusted, sjusive proof of proper appeintment
pensation, prompily wpon fenediciany’s Tev et ¢ wf the successer trusiee
9, At any time andifrom timw (0 iims upon written request of bere- 17. Trestee acceprs this frust when this deed, duly rxecuted and
ficiary, pavment of its fecs and prestetetion ol this deed and the note for acknowledged is made a public record as pravided by law. Trustee is not
endorsemend in case of fuil reconveyancs; for Lanceflation}, without ailecting obligated to mutity aoy party herelo «f pending sale under any other deed of
the Hisbilifs of any person for ihe pavesnt of the indebtpdnesz, trusles may frust or of sey action or proceeding in whick grantgr, beneliciary or trustee
-7 ra) eongent fo the making of sny map <r plar of said property; {B) join in shail be n perty unfess such action or proceeding is brought by trustee.

12, Upnn delault by grantor in payment of any indebtedness gecured
Aereby or in his pertormance of any agiesmen? hersunder, time being of the
ssyence with rezpect fo such payment and for performance, the heneliciary may
declare a#ll sums secured hereby immedintely due and payable. in such an
event the beneficiary at his election may pioceed to foreclose this irust deed
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NOTE: - The T-ust Deed Act orovides thot 19y Sustee hereynder must be either on utforney, who 35 o activie member of the Oregen Stote Bar, ¢ bork, trust company
oF savings:pand foon s ot mutherized to” do business ender: the ows of Oragon or fhe United Stotes, o it insurance company authcrized to insure title to real
property of this slote, ity tanies, offiifes, caents or branthes, the United Siotes or any apercy sharant, oF up escrow agent licensed vnder OR5 £96.505 to 455585




The gransor co?enan?‘s and adrass to and ‘with the bereficisry and those claiming under him, that he is law-
fuily seized in fee simple of said described real property end has a valid, unencumbered title thereto

o

and. that he will warrant and forever Jefend the same ‘egainst il persons whomsoever.

The granfor warrants that the proceeds of 15%e loen representad by the shove describind note and this trust deed are:
(a)* primarily for drantor’s personal, {amily or fousehold purppoes {see Imporiant Notice befow ),
B3 for an ordanization; or. {even if pranror is @ natural prison) are for Befsiness or commercial purposes.

This dead dpplies to, inures to the bessfit of and binds all parties hereto, their heirs, legstees, devisees. administeatars, executors,
parsena] fepresentasives, successors and assigns. Tha ferm baneficiary shalt mean the holder and owner, including pledgee, of the convract
secured herehy, whether or not named as & Leneficiary herein, In construing this dred and whenever the context so requires, the masculine
gdender includes ihe feminine and fhe neuter, and the singular viumder includes the plural.

T IMPFORTANT NOTICE: Dalets, by lining out, whirhever warrenty () of (b} s N o N TN
net appliceble; i# worranty (o} is sppticable und the Beneficlary is o ersditer - GARY G. CAL

os twch ward o defised in the Truthdndending &t ond Regulotion Z, the :
beneficidgry MUST comply with the! Act und Regyilation by making required
discloseres; for this purpose uwse Sisvens-Mess Foim Na. 1319, or equivalent.

¥ complinnee with the Act i not required, disvegard this notica. : z

= nNwr TNESS WHEREQDF¥, siid granfor has Rercinto set is hand the day apd yeat firss .ﬂfve written.

L
e

“RACHEL R

\ATE OF OREGON, County of ... Klamath..

This jtistrument was acknowledged before me on JURISINETC 3 1y 00 USRS SO ,15.92,
GARY G. CALL AND RACHEL R. CALL

T RN ; s -
D ; Notary Public for Cregon

My commission expireg....*'} 12-19-2 :

REQURZT FOR FULL RECONVEVANCE
Tn b& used only whon obligetions hova bean paid.

TO: LT e il i iay Teustes

T}te :;ndersfgned is the Iégn! ownsr :%1& holder ot 8l indebiedness . secured by the /ioregeing ¢rust deed. All sums secured by said
trust desd have bsen fully paid and satistisd, 'You hereby sve divected, on payment to you of any sums owing fo you under the terms ol
seid trast deed or pursusni rfo te, to ca i ail evid ¢f indebied: ssenrsd by said trust deed {which sre delivered to you
Betewith vogether with seid trust desd) and’ to reconvey, without warranty, o the parties designated by the terms of said trust deed the
extdts now heid by vou ynder the oamw, Mail re écm'eymca»aad ;siocumnt;' 1.

BATED: .0 s il e 28

e e YRR : [ : Beneficiary

- Do ast lars or destrey Whia Trust Desd OR T NOTE which It secvras. Bath must be galiverall Yo the trustes Tor ion before Wit be mode.

STATE OF OREGON,
FoRN He. 3631 Sl o ' County of ... Kiamath,
ZYZIVENE.NESS LAW PUB. £O., SORTLANHD. ORY. : : : I certify ¢hat the swithin instrument
. swas received for record on'the .2nd..day
B e S HEY
o et 3103 . oclock AM., and recorded
$PATE RESERVED i Book/reel/volume No. . .M32
L iirem  pege . B30 or astes/file/instru-
astonpERs UsE | ment/microbilm/reception No. 47030,
. Record of Mortgages of said County.
Witness my hand. and seel of
County - affixed. :

~ TRUST DEED

AFTER RECCORDING ‘RET{.‘EN his .
‘ st ol L : -+~ Evelyn Biehn, County Clerk
KCTC-COLLECTION DEPARTMENT I - | SRR e e

By Mmf}h&!ﬂ& waidleDeputy




