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 NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
. OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
- The aﬁia&eé%ﬁ;}ﬁ%ig maées’ part of this instrument. =

*Twis TrUST DEED, made tlis Twent r Fifth day of ~ June .18 92, petween
Vester L. Segtép "a;’g‘ii;?h;fl}is D ,Se;:{i':pa e oo R ; , as Grantor,
: St S »,asTéusiﬁe.

" Klamath County Title Company |

SE RS PR I R T 5 : , as Beneficiary.
© Town & Country Mortgage ;- Inc+, AR Oresgon Corporation )
© WiynesseTH: Grantor fre cably GRANTS, BARGAINS, BELLS, and CONVEYS, 10 TRUSTEE T TRUST, WITH POWER
- OFSALE, theproperty fn - - .. 4 :  Klamath . County, Oregon, described as:

& parcel g{fi;azjd’ bééhgéﬁ:partiaﬁ of l_oté ?;anﬁvﬂ, Biock 1, Tract 1116~Sunset
" East, a duly rescorded plat in Klagath County, Oregon, sald parcel being more
particularly descriied as follows: s

Beginning at the mout northerly peiat of eaid Lot 7, said point being 8. 37°30700"
‘W, a distance of 50.00 feet from the center.of the Cul~-De-Sac of Rosaria Place;
" thence along the are of sald Cul-De-Sac to the left {central angle=74°06°'18",
radius=50.00 feer) #4.67 feety thenee 5. 49°34724" E. 141.30 feet to the
. southeasterly'cotnaj’cf;said Lot B, thence along the southerly line of said Lots
© 8 and 7 respectively, 5. 70°03%53" We 51.23 feet and 5, 86°01749" W. 81.56 feet;
| thence N. 22°30700" W. 117.92 feek to the southerly right of way line of said
' Rosaria Pldce; thenie along sald right of way line ¥, 67°3G°00" E. 18.19 feet to
© the point of begimiing,: with bearinge based on said Tract 1116-Sunset East.

which said described real projeaty 13 not currently being used Yot agricultural, timber or grazing purposes, together
with alt snd singular the tepeents. hereditaments and appurterances and all other rights thereunto belonging or in
_anywise now or hereafter a;}per:ainirig, and thé rends, issues and profits thereof, SUBJECT, HOWEVER, to the right,
pewer, aad authority hereinaft:r given to and conferred upon RBeneficiary to collect and apply such rents, issues, and
profits; and all fixturas now or iercafter attached 1t or used in connection with said real estate, and in addition thereto
the following described houseliald eppliances, which are, and shall be deemed to be, fixtures and a part of the realty,
and are 4 postion of the secutity for the indebtedness herein mentioned:
Return to: - - P
~Town & Country Mortgege
10604 Main Street .
Klamath Falls, OR 87801
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- FOR THE PURPCGSE OF SECURING PERFCGRMANCE of each agreement of ‘Grantor herein contdined and payment of the sum. ol

*Ninety Five Thousand Dolla’s snd 0O/ LOGH#hxRkaskEAREIG o0 (8 G500, QQF*F*AEAK ), with interest
th:reon'acccrding to the terms of a pronissory. note of s:tren{ date herewith, payable to Beneficiary or order and ‘made by Grantor,

the ﬁrg}l ayment of principaland interest
L :

Jester L. Sexton and P‘igllis D. Sexton
thercof, if not sconer paid. to be due and payable on the first day of

July R

"t Pdvilegeisveservedtoprepay at 3y time, without premium or fe, the entire indebtedness or any part thereof not iess than the amount
of one instaliment, or one hundred doflars {$100).- whichever is less. Prepayment in fuil shall be credited on the date reccived. Partial
prepayment, other than on an instaliment ilue dnte, need not be credited until the nextfollowing instaliment due date or thirty days after such

prepayment, whichever is earlier.

2. Granioragteesto pay to Beneficiary as trustee (under e terms of thistrst a8 hereinafter stated) in addition to the monthly payments

of principal and intesest payebie under the teres of said note, Gn the first day of each month until said note is fuily paid, the following sums:
{1} Aninstallmentofthe ground res 15, i any, and ol the taxes and special assessments leviedorto be levied against the premises covered

by this Trust Deed; and an instydiment of the premium or premiums that will become due and payable to renew the insurance on the

premises covered hereby again: tloss by five or such other hazard as may betequired by Beneficiary in amounts and in a company or
companies satisfactory (o the eneficiary: Grantor spreeing to deliver promptly © Beneficiary all bills and notices therefor. Such
instatlments shall be cqual respectively 1o one-twelfih (1/1 2) of the annual ground rent, if any. plus the gsiimated premium or

premiums for such insurance, nd taxes and assessmenis ne

xt due (as estimated by Beneficiary. and of which Grantor is notified)

fess all insizliments already pid therefor, divided by the nuntber of months that are to elapse before one month prior to the date when
such gremium of premiums and taxes and assessmenis will become delinguent. Beneficiary shall hold such monthly payments in
trust 19 pay such ground reals preminm of premiwns, and taxes and special assessments before the same become delinquent.

The aggregate of the arounts p avablé pursuant to subparag

rvaph (&) and those payable on the note secured hereby, shallbe paidina

single paymnent éach month, 4 beé zpptied to the following items in the order stated:

(N} ground tents, taxy s, special assessments. fire and other hazard insurance premiums;

{31) interest on the not: secured hereby; ;
(111} amorization of fhe: prircipsal of said note..

Any deficiency ia the amours of a1ty such aggregas rmonsthly payment shall, uniess paid prior to the dué date of the next such
payiaent, constitute an event? »f default under this Trust Deed,

"4, i the total of the payments nude sader (ay of parzgraph 2 preceding shali exceed the amount of payments actually made by

Reneficinry as irustee for ground rénts,

s o1 ASSSSMEntS; OF 1 ISUrBNCE premiums, as the case raay be, such excess may be released, applied

on any indebtedness secured hereBy, or 1% credited by Beneficiagy as trustee on subsequent payments to be made by Grantor for such iterus. If,
- however, such monthiy payrsents shall e  be cufficient 1o pay sach items when the same shall become due and payabie, then Grantor shall pay
to Bencficiary as trustes any amount nece ssary (o make up the de iciency within thirty (30) days after written notice from the Beneficiary stating

“the amount of the deficiency. which notbe may be given by mail I

&t any time Granter shall tender 10 Beneficiary, in accordance with the

provisions hereof, full payment of the entirs indebtedness sccured hereby, Beneficiary s trustee shall, in computing the amount of the
. indehtedness, credit to the account of Grentor sny credit batance remaining under the provisions of (a) of paragraph 2 hereof. If there shallbe a
- default under any of the provisions of this Trust Decd and theréafier a sale of the premises in accordance with the provisions hereof, or if the

Rencficiary zonuires the property Otherwise afler default, Beneficiary

as trustee shall apply, at the time of the commencement of such

proceedings, or at the iime the property is orherwise acquired, the amount then rémaining 10 credit of Grantor under (a) of paragraph 2
preceding, as 2 credit on the interest acq rued and enpaid and te hialance 1o the principal then remaining unpaid on said note.

4. AtBeneficiary’s option, Grante rwill pay 2 “late charge not exceeding four per centum {4%}yof any instaliment when paid more than
fificen (1 5) days after the due date thereo 1o coveribe extraexpeaseinvolved inhandling delinquent payments, but such ‘‘late charge™ shallnot
be payable out of the proceeds of any sa't mada to satisfy the ind ebtedness secured hereby, uniess such proceeds are sufficient to discharge the

entire indebtedness and all proper ¢osts and cxpenses secured hereby.

To Protect the Security of This Trost Deed, Grantor Agreest

5. To protect, preserve afd maintain said property in good
condition and repair; not to remove ot derolish any building or
. improvement thercon; not to commito* permit any waste of said

- .propenty. = e

: 6. To complete or restore prompily and in good and work-
" manlike mather sny building or improvement which may Beicon
strucied, damaged, or destroyed thereon. and pay whendue ali toss
ticusred therelor, and, if tie loan securz § hessby or any part thiereo!
is being obinined for the: purpose of financing copstruction of
improvements on said property, Grantor further agrees? & ¢
{a}. . to comimence construction pramptly anid to pursue same
with ressoaable diligence to.complietio 1in acoordance with plans
znd specifications satisfactory to Bena iciary, and :
{#) o allow Beneficiary to inspet satd property st all fines
during conswruction: The Trustee, upen presentation to it bf an
© © affidavit signed by Beneficiary, setting iprih iacts thowing a defaugt
by Grantor upder this numbered parag aph, ‘s authorized to accept
as true and conclusive all facts and stttements thercin, and o act
- thereon hercunder. : : TV d :

v Toycomp%y with alf faws, ordinat ces. regulations, covenants,
* conditions and restrictions affecting sad property.

8. . Te provide and majniain hazat] insurgnce, of such type or
types and amounts 3s Beneficiary may Yom time 1O tme reguire, on
¢ the improvements gow or hereafter oi said premises, and except

when payment for all wigh premiumt ‘has heretofore been made
. under (&) of paragraph Z hereof; to ray pramptly when dus eny
premiums, therefor and 15 deliver all premiums therefor, 2nd 10
deliver alf palicies with loss payable 1¢ Bencficiary, which delivery
hall constitule an assignment to Benef ciary of ali retum premigms.
The amount collected under any fire o “other insurance policy may
be applied by Beneficiary upon any i1deinzdness secured hereby
and in such order as Beneficiary may determine, or at option of
Beneficiary, the entire amount se collected, of any part thereo”, may
e raleased to Grantor. Such applicatinn or release shalinotcurz or
. waive any defaul or notice of defauit e reunderor invalidate any act
dong pursuant to such notice. , : ‘
9. Tokeep said premises free frott roechanics’ liens amnd to pay
211 1axes; -assessments: and other chirges that may be levied or
assessed spon of against said property befors any part of suchi taxes,

assessments and other charges becort e past dug or delinquent and
prompily’ Jeliver receipis therefor ' to EBeneficiary; should the

Crantor {ait to make payment of any 1axes. assessments, insurance
premiums, liens or other charges payable by Grantor, either by
direct payment or by providing Benefisiary with funds with which o

* make such payment. Beneficiary may, atits option, make payment
thereaf, and the amount 50 paid, with interesi at the rate set forthin
{he note secured hereby. togeiher wity the obligations described in

. paragraphs 1@ and 1§ of this Trust. Deed, shail be added w© and
bacome a partofthe debt secured by 1tis Trust Deed, without waiver

of any rights arising from breach of ai y of the covenants hereof and

forsuch payments, with interest as aforesaid, the property hereinbe-
fore described, as well as the Grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein
described, ard 41l such payments shall be immediately due and pay-
able without hotice, and the nonpayment thereof shall, at the option
of the Beneficiary, render ali sums secured by this Trust Deed imme-
distely due and payabie snd constitute 2 breach of this Trust Deed.

16, Yo péy all costs. fees and expenses of this trust, including
the cost of title search as well as the other costs and expenses of the

Trustee incurred in connection with or in enforcing this obligation.
and trustacs and attorney’s fees actually incurred.

‘f1.. Te appear in and defend any acton or proceeding pur-
porting to affect the security hereof ‘or the rights or powers of
Beneficiary.or Trustee; and o pay eli costs and expenses, including
cost of evidence of titie and attorney's fees in areasonable sum to be
fized by the Court, in any such action or proceeding in which
Reneficiary or Trustee may appear. and in any suit brought by
Beneficiary to foreclose this Trust Deed.

12. Topay atleastien(10) days before delinquency all assess-
meats upon water company stock, and all rents, assessments and
charges for water, appurtenant 1o or used in connection with said
property: to pay, when due, all encumbrances. charges and liens with
interest, 'on said property or any part thereof, which at any time
appear to be prior or superior hereto; to pay all reasonable costs,
fees, and expenses of this Trust.

13. ‘Shouid Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without obli-
gation 5o to do and without natice to or demand upon Grantor and
withou releasing Grantor from any obligation hereof, may: Make or
do the same in such manner and to such extent as either may deem
necesssry 1o protect the security hereof, Beneficiary or Trustee
being agthorized to enter upon the ‘property for such purposes:
commence, appear in and defend any action or proceeding pur-
porting 1o affect the security hereaf of the rights or powers of
Beneficiary or Trustee: pay, purchase, contest. or compromise any
encumbrance, cherge or lien which reasonably appears 1o be prioror
superior bereto; and in exercising any such powers, incur any
fiability, expend whatever amounts are reasonably necessary there-
for, including cost of evidence of title, and reasonable counsel fees.

14, Topay within thirty {30) days after demand all sums prop-
erly expended hereunder by Beneficiary or Trustee, with interest
from date of expenditure at the rate provided for in the principal
indebtedness, and the repsyment thereof shall be secured hereby.

15.  Grantor agrecs to do all acts and make all payments
required of Grantor and of the owner of the property to make said
note and this Trest Deed eligible for puaranty-or insurance underthe
provisions of Chapter 37, Title 3K, United States Code, and agrees
not tode, or cause or suffer to be done. any act which will void such
guaranty or insurance during the existence of this Trust Deed.




TF 1s MUTUALLY AGREED THAT: |

18, Shouid: the property of sty pant thereof be takién or
damaged by yeason of any public imp uvement by conderpaation

: proceeding, ot damaped Uy fire, of % wthguaks, or in any
cnanmer, RBenehiciary shall be entitled W all compensation, g wands,
and other payments or reliel thetefor, and shall be entitted i3k its

opticn to commence, appaar in and presecutd in ils own name, any
action or proceediags, or io rauke a0y ¢ SMETOMIse Of settlemnent, in
connection: with such taking or damse. Al suck compersntion,

U awards, damages, rights of action asd’ proceeds, incliudidy the

C prteeds of any policies of fire and ¢iher insurance affecting said

 propeily,are herehy sssigoed to Benefi sary. who may afterceduct-
ing therefron: all jis expenses, includin § réasonabli sttorney s fees,
apply ARy TMONLYS 50 received by ity at fts option, either 10 the
resioration of the damiaped prémises of to the reduction of the
indehtedness. Graator agreesio execult such further assignments of
any compensation, award; damage, annghtof action and preceeds
s Beneficiacy or Trustee may foquirt. . :

17, Thatupon the request of the “eneficiary the Granar shali
execite anddzliver a suppiemential s eor notes for the sum 4T SUms
advenced by the Benehiciary for thi alteration, modemization,

L improvement mainienatce; or repair of said premises, for tixes or

 assessments against the same and for any other purpose authorized

hersunder. Said note of notes shall be secured hereby on 4 parity

% with and as fully as if the advance ex #lenced thereby were igcluded

in the note fest described above. Sail supplemental note ot notes
shialf bear interest 21 Gie rate providie for in the principal incebted-
aiess and shgll be payable Inappro wird wtely cqual monthly payaments
for such period 25 may be agreed tipon by e Benehiciary and
U Grantor. Failing o agree On the mat ey, the #hole of the sym or

sums 50 advanced shall be due and Hayulie thirty (30 davs after
demand by the Beneficiary. In no event thall the saatarity extend

- beyond the ultimate maturity of the “wie sigst deseribed ahove.

iR, By accepting payméeat of any surisecired hereby after i3
tue date. %ie.neﬁciasy ‘doet not wa ve its ¥ight either o requty

“prompt payment when dise of all other sms so secured or 1o dec
default foor failure s0 10 pay: oo I

19, Thatthe lenof this instrami ot shall rerain infull fnrce and

offéct during any postponément of 2 fension of the time of payment. -

cof the indebtedness o any part t.‘r'zey:‘c:i m*c’gmd hereby.

56, - §hould proceedings be int titued 1o regisier ritie of said
property under any Land Title Law, Grurtor will pay tpon demand
alf sums expended by Trustce of Reneficiary, including reasonable
. 3.‘“‘(3!’!’!6}“5 fees, and forthwith delivef 1o Repeliciary ali evidence of
title T S

21, Al any time and from time to time upon written reguest of

- Reneficiary, paymentof its fecs and presentation of this Trast Deed
- and the note for endorsement {in case of full reconveyance, for
cancellztion 2nd retention) witha 1t afecting the Habiilly of any
person for the payment of the indebizdness, Trustee may (2} consent
““to the making of any map or piat of i aid propenty; {b}join in granting

any easement Or creating any yes riction therears (¢) joint in any

h .

subordination or other zgreement. affecting this Trust Deed oy the
* genorcharge thereof) (d)reconvey. without warraaly, all or any part

. ofthe property. The Grantes in any reconveyance may be desenibed
as the “*person of persons legally entitled thereto,” and the recitals
thercin of any matters of facls s3all pe conclusive proof of the

truthfiliess thereof. Trustee's fees for any of the sgrvices faentioned

in this paragraph shall be 85, ‘ o '
32, ¢ As additional security, Crantor hereby assigns to Benefi-

ciary during the continuance of : these trusts, all renis, issues,”

royaities, and profits of thse property affected by 1his Deed and of any
personal propetty loc ated thereon. Untit Grantor shali defaultinthe
payment of any indehtedness secured bereby or in the performance
_of any agreement Yereunder, Graitor shalt have the right to-~ollect
- all suchirents, issues, royaliies, and profits esrned prior 105 «dultas
they bevome duc and payable, tave and excepng rents, issues,
royalties, and profits anising or ac sraing by reason of any oil, gas, o
miverat lease of said property. I 13rantor shall default as aforesaid,
Grantor's fight to collect any ¢f such moneys shall cease and
Beneficiary shall have the ripht. % it G without taking possession of
the propenty affected hereby, to oflect all rents, royaliies, issues,
and profits. Failure or discontinu ance of Beneficiary atsny time, of

" from time o time to collect any su ¢h meneys shall notinanymanner
- affect the.subsequent enforcesment by Beneficiary of the night.

- powet, and authority to collect 1 € same. Nothing hercin contasned -

shail e, or be construed to be, v affirmation by Beneficiary of any
- tenancy, lease o option; por an zssumption of Hability aunder, por a

subordmation of the lien of chaige of thiis Trust Deedito any such

tenancy, lease or ogtion. P ) :

L 23.  Upon any defaultby € ~antor Hercunder, Bentficiary may
at any time without notice, eitherinperson, by agent, orby areceiver
* 3o be appointed by 2 Court, and without regard 0 the adequacy of
any securily for the indebtedns is hareby secured; enter upon and
take possession of said property ar any part thereef, in its own name,
sue for or etherwise cotlect said renis, issves, and profits, including
those past due and: unpaid. srd apoly the same, leks costs and
sxpenses of operation and coilsction; including reastaable atior-
aey's fees, upon the indebtedne: s secured bereby. an such order
ax Beneficiary may determine. Ly :

35 The entering updn ané taking possession of s2id property, .

- ghe coliection of such rents, issuss, and profits of the proceeds of fire
* and oiber insurance policics, oF compensation or zwards for any

taking or damage to the “propi rty. wod the application or.relense,

thereof as aforesaid; shall not care of waive ary defaditor m}tiée of

default hereunder or invalidate sy act done purszant to such
notice, o : R

CUT8, Upon default by Grangor in payment of any indebtedness
secared hereby or in perforvance of any sgreemant bereunder,

14635

Beneficisry wiay declare s sums secured hereby immediately due
" gnd payeble by delivery to Trustee of written notice of default and

alection to sehl the trust property, which notice Trustee shall causeto
e Guly Tited for record. 1f Beneficiary desires said property lo be
sold, #t shell depositwith Trustee this Deed and all promissory noies
sad documents evidencing expenditures secured hereby, whereupon
the Trustee shall {ix the time and place of sale and give notice thereof
ag thex required by law.

If sfter defanlt and pror to the time and date set by the
1se for the Trustee's sale, the Grantor or other person so
privileged by ORS 86.760 pays the entive amount then due under the
terms of this Trust Deed and the obligation secured thereby, other
than such portion of the principal as would not then be due had no
Zefault orcurred, the Grantor of other person making such payment
shall also pay to the Beneficiary alf of Beneficiary's costs and
expenses dncurred up to said sime in enforcing the terms of the
obligation, including Trustee's and attorney’s fees not cxceeding
£53 if actually incurred.

77, Afterthe lepse of such time as may then be required by law
foitowing the recordation of said notice of default and the giving of
said actice of sale, Trustee shail sell said property atthe ume and
piace fized by itin said notice of sale, eitheras a whole or in separate
patcels, anid in such order as it may-determine, at-public auction to
the highest bidder for cash in lawfil money of the United Stazes,
payabie at the time of sale, Trustee shall deliver to the purchaser its
dend in form as required by law conveying the property 50 sold. but
v ithout any covenant of warranty, express or implied. The recitals
in ihis Trust Deed of any matiers or facts shall be conclusive procfof
the puthfulness thereof. Any person. excluding the Trustee, but
including the Grantor and Beneficiary, may purchase at the saie. -

28, When Trusice sells pursuant 0 the powers provided
ferem, Trustee shall apply the proceeds of salt io payment of(1jthe
expenses of sale,includinga reasonable charge by the Trustee;( 2)1w0
1h2 obligation scoured by this Trust Deed: (3) to ail persons having
recorded liens subsequent to the interest of the Trustee in this Trust
Teed s their interest may sppear in order of their priority; and
44y the surplus; if any, to the Grantor of 1o his/her successor in

“imterest entitled to such surplus.

29 For any reason permitted by law Beneficiary may from
firne 10 time appoint a SUCCESSOT OF SUECCESOTS to any Trustee named
herein orto any successor Trastee appointed hereunder, Upon such
appointment, and without conveyaane to the successor Trustee. the
tattor shall be vested with all title, powers and duties conferred upon

_any Trusteg herein aamed or appointed hereunder. Each such

appointment and substitution shall be made by written instrument
executéd by Beneficiary, containing reference to this Trust Deed
and its piace of recond. which. when recorded in the office of the
County Clerk or Recorder of the county or couniies in which the
property is situated, shall be conclusive proof ol proper appointment
of the Successor Trustee.

30, (a) The waiver by Trusice or Beneficiary of any default of
Grantor under this Trust Deed shall not e or be deemed o be a
waiver of any other or similar defaults subsequently occurring.

(b} The picading of ary statute of limitations as a defense
toanyor all obligations secured by this Trust Deed is hereby waived,
to the full extent permissible by law.

31. 4o} aaddition to any of the powers of remedies conferred

‘}xpoz! the Trusiee and the Beneficiary or either of them under this
instrument, the Trusiee and Reneficiary jointly, or either, may bring

an zction in the proper court for the foreclosure of this instrument as
a mortgage, upon defauit, and upon proper proof obtain all the
sernedies 1a such action that are given by eny statute or other law of
the State of Qregon. . :

{b) No power or remedy herein conferred is exclusive of,

- or shall prejudice any power of remedy of Trustee or Beneficiary.

{c} The exercise of any power of remedy on one of MOre
occasions shali not exclude the future cxercise thereof from time to

© time upon the conditions prescribed herein or by operation of law.

32, If & final decree in favor of plaintiff is entered in a suit

- broaght to foreciose this Trust Deed, it may include a reasonable

attorney fee as provided inthe note secured hereby, but notin excess
of the amount actually paid or unconditionally incurred by the
proper plaintiffs. :

33, ThisTras Dreed shull inure to and bind the heirs, legatees,
devisees, administrators, eXeCULors, SUCTESSOrs. and assigns of the
parties hereto. Allobligations of the Grantor hereunder are joint and
several. The term “Beneficiary” shall mean the owner and holder,
including pledpess of the indebtedness secuted hereby. whether or
not named as Benefictary herein, and whether by operatien of law or
otherwise. Whenever used, the singular number shall include the
phural, the plucal the singuiar, and the use of any gender shall include
sli genders.

44, Trustee accepts this Trust when this Trust Deed. duly
executed and acknowledged. is made a public record as provided by
fazw. Trustee is not obligated to notify any party hereto of pending

~ gate under any other Trust Deed or of any action or proceeding in

which Grantor, Beneficiary or Trustee shalt be a party, unless
brought by Trustee. o

35, If the indebtedness secured hercby be puaranteed of

. insured under Title 38, United States Cade, such Title and Regula-

tions issued thereunder and in effecton the date hereof shall govern
the rights, dpties snd liabitities of the parties hereto, and any provi-
sidme of this or other instruments execwied in connection with said
indehtedness which are inconsistent with said Title and Regulations

aré hereby amended to conform thereto.

36 This Trust Deed shall be construed asco;ding to the laws of
the State of Oregon. :
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3 INCWITHESS WHEREOE, aid 3t “Hias heretnso §é€' his/her hand and seal the day a;xd year first above written.

: : (Seal)
“¥ester L. S¢pton o g ‘
g 5{ p ?,‘ ooy
! \,LU;‘L A% AN ,'lllf%/{}‘ [ {Seal)

Phylii=:=D. Sexton

(Seal)

{Seal)

 STATE OF OREGON,
CCOUNTY OF  Klamath
SJune 25 o, ;
Personaily éppca'réd‘: the :‘ak‘n.o\fc-‘ mmchHYLLIS'D"% SEXTON
THEIR volisntary i ¢t #nd deed. Before wne:

. a;ﬂclm ALY il : ‘ Notary Publjc for the State of Cregon.
{ HOTAWY PUBLIC - DREGOH : : R R Wiy commission expires: $/8/95 '
CNTiE COBARSBION RO, 099378 ; .
: mcwmmaﬁms@t%,x@ :

REQUEST FOR FULL RECONVEYANCE
. o fo be uwed oaly when obtigetions have been paitf.
LA T L : e ©o0 o, Trustee.
=" The undersigned is the legal owner and hoider of all indebiedness securcd by the foregoing Trust Deed. All sums secured by said
* “Frust Deed have been fully paid and suisfied., You are hercby direcied, on payment 10 you of any sums owing 10 you under the terms
" of said Trast Deed or pursuani to st 1d, to canct all evidences of indebtedness secured by said Trust Deed (which are delivered to you
herpwith together with said Trust Disad) and Lo Teconvey, wWihout warranty, 10 1he parties designated by the terms :of said Trust Deed
- the-estate npw held by you under the saime. ~ s ’ :

* Mal reconveyance and documents 1o

ARSI T R

Beneficiary.

. Do not lose of destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverd 1o the Trustee
for canceliation befors recimveyance will beimade. ' R

Return to: o
Town & Country Mortgage
1004 Main Street . ;
Klamarh Falls, Oregon: 97601

T

i

Granior. .

e,

Beneficiary.
-Recorder.

<
}SS

1 certify that the within insirament was

AN

(coumy affixed..
County Cle

\,

nly.
N\

Witness my hand and seal

N PREE e

N

Record of Mortgages of said C

hY

N

n Book .o __ o .

'I"mét Begﬁd

\

received for

N,

N

COUNTY DF
DU

™

A i o'cky\cf\;;_,,m,._mm M., and recorded

STATE OF OREGON,

i




VA ASSUMPTION POLICY RIDER

1464,

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
‘OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMP TION POLICY! RITMIR = mudy
and is incorpurated into ind sha | be deemed 1 anm
Debt (“"Instrument™ of the sanie Jute herewith,
Note ("Note™} of the same date 19

s Tyenty Fifth day of June , 1992 .
cadand suppleinent the Mortgage, Deed of Trust, or Deed 1o Secure
ghven by the undersigned ('Mortgagor”’) to secure the Mortgagor's

fosm & Country;}iortgage,‘ Inc. An Oregen Corporation

{'Montgagee 'y and covering the prope

its successors and assigns
dpeity deseribed mothe Instrament ‘and locaied at

7128 Rosaria Place., Klamath Falls, Oregon 37603

“Pvoperty Addiess) ==

N(}lwi(hsiam!inganyihiﬂg 10 !h;:ci)f:iréry set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following: - ‘ :

GUARANTY: Should the Vete ans Adminia\r;g.’iv%s fal or refuse 1o issue its guaranty in Tull amount within 60 days

from the date that this loan would normatly become cligidle for such guaranty commitied upon by the Veterans
Administration under the provisions of Title 38 ¢f the U.S. Code “*Veterans Benefits”, the Mortgagee may declare

the indebredness hereby securec at once due and pavable and may foreclose immediately or may exercise any other
rights bereunder or fake any other proper actien as by law provided,

TRANSFER OF THE PROPLRIY I all or any part of the Preperty or any interest in it is sold or transferred, this
foan shall be immediately due snd payable upon ransfer {assemption’'y of the property securing such loan to any
- transferee {“assimes "), unfess the acveptabibiy of the assumption and transfer of this loan is established by the Yeterans
Adminisiration or itg authorized agent pufsuant 3 section 18174 of Chapter 37, Titde 38, United States Code.
CAn authorized transfer (Yassun plicn) of the pr:}l;;waz)' shall ai50 be subjectto additional covenants and agreements
as set forth below: o o ‘

{8y ASSUMPTION FUNDI A fecequal 1o one-half of 1 percent {.50%) of the unpaid principal balance
of this foan as of the date of {ransier of the proveriy shall be pavable at the time of transfer 1o the morigagee of
s anthorized dgontl us 1rustee for (he Adminietr dioe of Yeterans Affairs. If the asswiner fails 10 pay this fee at the
time of fransier, the fee shall ¢ titute an addiconal debt to that alréady secured by this instrument, shali bear interest

<&t the rate herein provided, and. a1 the opton of gie mortgagee 5f the indebiedness hereby secured or any transferee
thereof; shall be inunediately due and payabizl This Tee is automatically waived i the assumer is exempt under the
provisions of 38 U.B.C. 1829 {b}. . . : i

(b} ASSUMPTION PROZESSING CHARGE:

Upon applivaticn for approval to allow assumption and transfer
of this loan, a processing {ze may be charged by the morigagee or its auwthorized avent for determining the creditworthiness
of the assumier and subsequenti: revising the hoidai's ewnershin records when an approved transfer is completed, The
o ameunt of this charge shall net exoeed the masinmem established by the Vererans Administration for a loan 1o which
tection 1817A of Chapter 37, i 38, United Sintes Code applies. . :
{c} ASSUMPTION INDEMNITY LIABILITY; 1 this obligation is assumed, then the assumer hereby agrees to
Bssume all of the obhigaiions of he weteran under the terms of the instruments creating and securing the loan, including
the obligation of tha veleran 1y indemnify-the ¥eterans Adminisiration (o the exient of any claim payment arising

from the guaranty or insuranc: of the indebiedness created by this instrument.
INWITNESS WHEREOF, M 3f

2208s) has exz ited his Assumplion Policy Rides,
. PN
\ : £ o ’g‘“\\ ‘;\ } H
, R SR e oM iAs B0 SLAATaA . (Seal)
Vest’er L Sex;on S B + HyaLis. J.oSerton Mortgagor

ety R ;. {(Seal)
Y RMosgager Merigagor

-

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for recosd at request of . %lamath Codaty Title Co. : o the 6th
of o July  ADW B2 st 9139 odieck A M., and duly recorded in Vol. __M92
e of . .. Mortgizes ___ _ onPige.. 14636
IR R Evelyp Biehn. = ~ County Clerk
S

e PPN IR | PVEE R & LW

FEE  $30.00

i




