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DEED OF TRUST

i

patens  Jume 29, 1892

BETWEEN: . Clifford C. Mitﬁﬁéil : s i ‘ - {“Trustor,” hereinafter “Grantor,”)

whase addrass is 455 Havencdrest gcur; . Klamath Falls, OR 97603

AND: Service Employees oj Lane County Credit Union - . Benaficiary (“Credit Union,")

ohose adrsss ds . 299 E. 1ith Avenue Fugeae, BR 97401
, - Aspen Title and ' Escrow Inc. ‘ P
AND: o e : P . {“Trustee.”}
Grartor cofveys 1o Trsstes for Saneik of Cracit Urion as ben sficiery 28 of Grantor's g, te, and inerest it and 1o the following described 188! property (the Real “Property ™}, together with
off axistng or subsequenty erectod of affxed improveranis Briles. [
© [Creik oné of the toliowing) : , = ; N
D{Thrs Oané o Trust bs past of the collateral for the Note. 3 Baditon, othar ‘collsaed also ;'nay sacuns the Nate,
Tt Dod of Trust s the suls colatersl for the Nots. S R

Lot 14, Block 10, Trz;ct‘}is. 1?&32, ‘ﬂorthfﬁillza, accoarding to the official plat
the;‘eof on file in ,thg‘office ;3£ the County Cierk, Klamath Falls, Oregon.

’

- Granior presently nesigns 1o C"sdf‘ Union {also krcwm &s % meficiary. né Sacured Notkhoider) il of Grantor's sight, Tifle. and interest in and to il rents, revenues, income, issues, and profits
- (the “ieome} Trom the Rest Propeny gascribet ebove. : :

i Géama:’ rg.rénts Cred Union 2 Unitorm Commerciat Sode s»xi;uriry iterost in 18 inwr{w and in all eduipment, iktures, furnishings, and oiher articies of personal property owned by Grantor,
rews 6t subesquently attactsd or affixed to the fesl Props iy desoribed abovs, together with all accessions, perts, or sdditions to, ali replacemants of and all substitutions for any of such
property, and together with alt proceeds (including INSUTSNCE proceads and refund of premium) fromn any sale or other cigposition {the "Personal Property”). The Real Property and the Parsonal
Propetty arg crgs!actbiﬁly referred i as the “Property.”  + - : L . )

{Check X Applies) - CoERMOITA S v G - ) =

D There is & mobiie hoine of: the Real ?.*o_new. wehich i3 covered By s st writy instrument, and which is and shall remain:

{Pienss aheck o= which is applicabis) RS i
L Perdonsl Property | Y

s | Reat Propasty Sl g B

Grantor has porowed Qmmét“,redi! Unm,‘has gua:anieedié Créoit Union, or otherwise %‘as agreed 1o previﬂe the Proparty as collaiaral for a debt to Credit Union in the maximum principal amournt
ot any one time of § Lo wia, 03I L . . ThHis amount is fopeyable with intersst in sccerdenca with the terms of & promissory note of other credit agreement grven o

) me 26, T : o

evidence the debt, datad . June 29 E) 1992 2l dus not later than ten years from the dats executed unisss cthenmse indicatad.

Tue tarm “indebledness” a5 used in this Dead of Trust, shall maan the debt to Credt Union described sbova. including interest thareon as described in the note or credit agreemrent, plus
(a} any amounts expended of advanced by Credit Union 10 disthege Girantor's obligations hereunder, erd (b) any expenses incurced by Credit Uinion or Trusiee to enforce Grantor's obiigations
hereundar, with interest sriereon &t the Note rawe. R : y
The promissory riole or othes cradit ngreement describing the repayment terms of e Indsbledness, and any. nOles, agresmants, of documents given o renew, extend or substtute for the
promissory nota of credit agreament originglty issued is r¢ forred 10 85 “tha Note.” THa vate of irterest on the Nota is subject tc indexing. adjustment, renewsi, or yenegotiation.

Tria ter “Borrower” i used i tha Daed & Tryst for the sonvanisnice of the parties, and uge of that term shall not affect the fiability of sny such Borrewer on the Note or create any legal o

- eqatatls tnterest in the Proparty in Borower by reason o this Deed of Trust. sy Borrower who cosigns this Dued of Trust, hut does not execute the Note: (a) is cosigning this Deed of Trust
only to-grant and convey that Borrower's interest in tha P oparty 1o Trustes under b tarms o this Daet of Trust; (b} is not persanally liable under the Nate except as otherwise provided by
taw or contract; and (¢} agrees that Creckt Union and afy other DomowsT hereunddr may agree 1o exiand, modity, forebear, reloase any collateral, ot make any other accommodaticns or
amencknents with regard to the terins o this Doed of Tru 4 of tha Note, withcul nuilsa lo gt Borrowsr. without that Borrowar's consent and without releasing that Borrower or modifying this
Deed of Trust as to that Borrowes's inferest in the Propery, . ’ e

This Deed of Trust sscurbs {check i appicable):

7. fevolving Ling of Credit. A revolving line &f redit whict ouligates Credit Union to make advances tc Grartor until the credit agreement is terminated, 5o long as Grantor complies
E with the terms nf the ordit agreement and this Jead of Trust. Funds may bb advanced by Benaficiary, repaid by Grantor, and subsequently readvanced by Beneficiary. Nowathstanding
e nmount oulstanding ai any particular ime this [sed of Trust secures the total amount of the Note that is shown above. The unpaic balance of the revolving line of credit under
fre Mot may at cenain imes be zero. A 280 beiance does not afiact the Beneficiary's agreement 1o advance to the Grantor. Therefare, the interest of Beneficiary urder this
Do ol Trust will rerain in full force and et ect noiwithstanding & zern ialance on the Nota. Any principal advence under the hine ¢ credit thet exceeds the amount compieted
zhove gs the princpal of the Note will aot e secured by this Dead of Trust. - . -
Promissory Nota. A nale under which the Tl paytnent of principal ar! interest will e due on or before . April 1 5,.1997 e

" Future Advances, Indetiedness includas afiians o Seneliciary to Granier, wivether now exiating or made iater, Thisincludes funre loans in addition to the Note principal, upto @ imit of

i+ HowAVEE, N0 OBR hat would require proa ding & right of reacission baing given to Grantor shalt be secured by *=s Deed of Trust unless & right of
r $act givan to Granton. o S & i
Thie Deed of Trust inclading the assigimieat ol Incoma ng the secufly igres i F V0N ¢ AL payment of the Indebisdness and performance o7 al! Graiar” zenons under this Deed
" of Fiust ang the Note anst is given and aospted unge: he totawing erms: : L
1, Rights and Chilgations of Bareower, Bort war G antos nas varous nghts and obligations under thas Deed of Trust These rights &hC TesPOnSTites ars set #3110 @ the Toliowing
paragraphs: 1.3, Payrosnis and Pedormanca; 2. Poss endMartenanse of Prapary. 3. Tares and +iors, 4. Propany Damaegs insurance. 5 Expenditure by Credit Umon: 7. Condemnation,
82 Remediss; 10.1. Consent by Credn Union; 10.3. S fect of Consont 11 Secuiy Agreament; Financing Statements. 14, Consequencas of Detault 14 5. Attorneys Fees and Expenses
15.2. Unft Dwnarship Power of Attomey. 183 Anmual Fepoits 185, Jont and Seyaral Liabiiity; 16.6. Waiver of Homesiead Exer 203 17.3. No Moc-hcatons.
1.1 Paymentand Pedonnance. Granior shati pajtoCregi Unon all afmounis cacurad by this Deed of Trust asthey become due_2nd shalistictly performalt o Grantor's obligations.
5 ion and s nce of the Prog srty. . .
Possession, Until in detault, Grantor may rsmein n possession and cpatrs of and operate and manage the Propedy and coilest the Income from the Property.
122 Owty to Mnintetn. Granter shall maintam th 2 Proparty i first class condition 2nd premptiy parform all repairs and maintenance NECESSaTY 10 presene its value,
23 Nuiganoe, Waste. Grantor shall noither £o1GuCt OF pernit any auisanae nof comuni or suller any strip Or wasts on ot to the Property of any portion thereo! including without
ndation removal or alisnation by Grantor of the right {3 remicve aoy timber, rminet s (inciuding ol ana gas). or gravel or rock products
P 2.4 Pemoval B imp t5; Gramior shalti ot gamolish ar remove ary improverasnis trom the Real Property without the prior written consent of Credit Union. Crecit Union shatl
consant § Grantor mares arrangements satistactory 1 Cradit Union 1o sepisce eny improvement which Grantor proposes to remove with one of at leasi equal value. “improvements” shall
incluce 2 existing andg future bufidings structures, ant parkirg fecities. SR )
. 2.5 | Credit Urton's Right to Enter, Cred?t Unia 1, #is 23ents and represeniatives, may enter upon'the Property at akt reasonable fimes to attend to Gredit Union's interest and to inspect
the Eroperty. : ’ N : ’
28 O

! with Gover t Req yants. Grantor shali promitiy comply with il Ipws. ordinances, and regulations of aif governmentai authorities appticable fo the use or
oetupancy of the Propedy, Grantor may contest in g4 & Teitt any aich law, erdinance, or mgulation ang withhold compliance during any proceeding, including appropriate appeals, so ong
3¢ Qrantcr has notified Credit Lnion in witing prior %t doire 80 and Credit Unint s interast & the Property is not jeapardizert. Credit Union may require Grantor to post adeguate security
ireatonably satistactory to Credit t)rmon o protect Gie 31 Lnoon's interest: :

LT Dhay of Prowet. Grantor shaft do af other sets. =\ addition to those st forth in this sectien, that fom the charactes and use of the Praperty are reasoratly negessany i promedt
and preserve the secury. e : : : :




2.8 Congtrustion Loan, Il some of &t of sha proceeds of he Inun creating the Widablodhess are to be used to construct or compiste constructian of anﬁ#\%ﬂ}é@n the Property,

¢ fhe Fmpravement shal be complsied wiftsr six manths irofn the & ate of this Daed of Trust and Granior shalt pay ia full s costs and exponses in connecticn with the work.

Tt o s teesrdous Substantss, Grani repesents ard wiat ‘ants het the Property has mot been and will not be, during e period this deed remains a lien on the Property, used for the
crastion. manuiacturs, treatmen, slorage, or dispbsat of apy hat fidous Substance, a8 “defined in the Comprehansive Ervironmentat Response, Compensation, and Liability Act of 1580, and
ether apphicabia federat and state laws or regulstions and amer Ime. Grantor authorizet Credit Union a5d its agemts to enter upen the Praperty to make such inspections and tests as
Crodi Union rhay deem appropria’e t delermine compliance off he Fropery with this parag-anh. Cradt Urion's inspeclions and tests shall be for Credit Union's purpases only and shatl not
e §a¢ the beaefit ¢ create any Suly or liability 1o Grentor of &ty thic party. Grantor agres 1o indemnify and hoid Credit Union harmiess against any and all clams and losses inciuding
attorney leas rasuiting from a breach ot this paragraph, which st all survive tha peyment ot he indettedness and satistaction of this Dead of Trust.

{173, Tayes and Liens. : 2 L H

3.5 Payment. Granior shall pay when due pelfors thay tricore Jelinquent all taxes ‘and assessments ievied against ar on account o the Property, and shelt pay when duv all claims
tor work dore on of 1aF services rendered of matorial farnished ¢ e Froperty. Grantor shall rhaintain the Prosenty frae of any liens having prionity aver o eaual 1o the interest of Credit Univa
under inis Dend of Trust, exceptior the lien of taxes and assessmer B notoue, exceptfor thepro indobtedness refermad toin Section 17, and axceptas sherwise provided in Subsaction 3.2

3.2 #ight 1o Contest. Crantor may withhold payment Jf any 1, assessment, of alaim in connecton with a gaod taith dispute over the o aticn 1o pay, so long as Credit Union's
inerest in the Proparty is not jeopardized. it a tien arises or is Bhid 8z o fesult of nonpayment, Grantor within 15 days after the fien arises or, f atien s filed. within 15 days after Grantor
has nictice of ihe filing, secure the discharge of the lies or dare s with Cretit Union, ¢a31 o 3 suffic cerporate swrety bonid of other secunity catistactory to Credit Unior in an amount
aufliciert 16 Glachargs the lien plus any costs, atinmeys' fees, o cther tharges thut couid sue 25 a result of 3 foreciosure or sale urder the hen.

3.3 Evidense of Paymeant Grantor shall ypon darmans tarnich 16 Credit Union evitivnce of payment of the taxes oF Bssessmenis and shah zuthorize the agpropriate county official to
dativer to Crenit Linion at any tima a written Saisment of the bt 8§ a0 8S3esSMANTS agansd the Property.

3.4 Netice of Construction, Granior ghali aotily Crodit L mion 2! teast 15 days before any wokis commnenced. any services are furnished. or any maseriais are suppiied to the Property
i & construcian lien could be asserted on acsount of the woik. services, O malsrials, sk the cost exceec $5.000 (i the Property is used for nanresidential of commercial purposes) of
$1.000 {# the Propety is used as & rasidencer. Srantor will on 1 yguest Turesh o Cradgit U advance assurances satisfactory to Cracit Union that Grantor can end wili pay the cost of such
jmprovements: : i : .

15 Tax Reterves. Subject i any limitations s=t by anp icable law, Cradit Union mivy requina Borrowar to maintain with Cradit LINiOn res 5 for payment of taxes and assessments.
wiich reserves shall be created by advance payment or sonthl, payrents of a sum otim3ied by Cradit LUnion to be sufficient to preduce, 2t least 15 days hetors due. amounts at feast equal
ia the lzxes End assessments to be paid. i 15 days before pa mert g dud the reserve fuds are neutficient, Borewer shali gpon demand pay any daticiency to Credit Union. The reserve
tuncs shali e tield by Credit Unien as 3 generd) Seposit from Bomawer and shall cons! i 5& @ non-ntarest bearing debt from Credit Unian to Borcwer, which Credit Union may satisty by
payment of the taxes angd assessments required 1o be paid by Joncwer as ey become &ue. Cradit Union does not holg the reserve funds in trust for Borrower ang Credit Union is not the
agent of Bartawer for paymen of the 1axes and. assessments T iquitad 16 b paid by Borrower.

4. ' Proparty Demage insursnce: . :

4.1 Msintenance of Insuranse. Granior shail procuie Iad maintain policies of fue insurance with standard ail-risk extended coverage endorsements on @ replacement basis lor the
%4 insurable vatug bagis covering afl improvemrants on the Rad Proparty I an amount suficient 1 avoid apphcetion of any coinsurance clause, and with a morigagee's [oss payable clause

i favos of Credit Union. Pobcies shall be witten by such ins fahce comprnies and in such form as may be reascnably accepmable 1o Gredit Union. Grantor shell deliver to Credit Union

cenicates of covarage from each inswer containing 2 sipulalidn thet toverage will not he canceitad or dirminished without 2 snimum of 10 days’ writtan notice to Credit Union. |
. A2 Appliostion of Procesds. Giantor sha prompty i otify Credit Union of ary icse or camage to tha Propeny. Credit Union may reake proof of loss if Grantor fails 10 do sc within
15 days of the casualty. Credit Union may, at is eleciion, apyé. the proceeds 1o the redudtien o 1he indebtedness or the Testoration and repair of the Property. If Credit Union elects to apply
tha procesds 1o restoration and repair, Grantor shall repai orf splace the damaged oF desroyed improvements in 2 manner satistactory to Credit Unicn, Credit Union shall. upon sausfactory
¢ 5ot expendiure, pay or reimburse Crantor from tha proceads for the iegsenad’s cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been paid ol within, 180 days afiar theit receipt and which Trogit Urion has not cornminéd 1o the repair or restoration of the Bioperty shall be used 10 prepay first accrued interest and then
princips! of the indeblednass. i Cradit Union hoids any procet de aftor sayment it Tull 01 856 Indebtadnass. such praceeds shall be paid to Grantor.

2.3 Unexpired insurance at Sate. Any unexpired insgfance shall inure to the poteft of, and pass 10, the purchaser of the Froperty coverod by this Deed o Trusi at any trustee’s or
ather sale Nald under the provision tontained asttin, or at ary foractosure sale of such Propenty X

2.4 Compliance with Prior ndebtedress. During the periad in which any prior ndebtadnass describad in Section 17 is w1 sHect, complisnce with the insuranice provisions containad
irc the instnimant evidencing such prior tndebindness. shall coristiute compliance with the insurancs provisions under thi Deed of Trugt 1o the extent cormpliance with the terms of this Deed
3¢ Trust would constitite a duplication of insuence requireni nts. It any procesds from the inswrance become payabie on loss, the provisions in this Deed of Trust for dwision of proceeds
snalt apply only to that portion of the procesds ni payabie 12 the heldar of the prior indetedness.

35 Assotiation of Unit Owners, inthe event the 1 1al Properiy has been subinitted fo unit ownarship pussuent 1o & Unit Qwnarship Law. ot sunitar {aw tor the establishment of
condominioms ar cocparative pwaership of Raal Property, the insurance may ha carried by the association of unit owners in Grantor's behaff, and the proceeds of such insurance may be
paid 1o the association of uivt owners for the purpose of repa fing oF Teconslrucing the Property. it not 50 used by the association, such proceeds shall be paid to Credit Unioni.

46 insursnce Resesves. Subject 1o any imiations 52 ‘by apalicable law, Credit Union may requite Borower to maintain with Credil Union reserves for payment of insurance premiums.

. which reserves shell be crestad by monthly payments of a s m estrated by Cradt Union 1o be sufficient 19 produce, &t least 15 days betore due. amounts @ teast equal to the insurance

premiums to be paid. i 15 days beisre payment is.due the fisene tunds are insufficient, Sorrower shall upon demand pay any deliciency 1o Credit Union. The reserve funds shall be held
by Tredit Union as a general deposit from Berrower and shall constiute a noninterest beering dett from Crecit Union to Borrower, which Credit Union may satisty by payment of the insurance
nremiums raquired to be paid by SBorrowet as they become dre. Credit Union does not riotd the reserve funds in trust for Borrower, and Credit Union is not the agent of Bomawer for payment
of the insizance pemiums raquired 10 b naid by Borower. . : i
: 5. Experiditure by Credit Unicn. - :

it Grant #s to comply. with any. provision of ths Decd of Trust, including the obligation to maintain the prior Indebtedness in good standing as required by Section 17. Credit
Unicn. may & 25 option an Grantor's Gehalfl take the requited actior and any amouni th it expends in 50 doing shall be addec to the indebtedness. Amounts so added shall be payabie on
Jemand with interest rom the ate of expenditure at the rat: the tiote boars. The rights provided for in inis section shall be in addition tn any other rights or any remedies 10 which Credit
Union may bs entitied on ateount of the defaul. Gradit Uniais shell not by taking the rogired sction cure the default 50 8s Yo bar it trom any remedy that ® othierwise would have had.

6. Warmnty: Deferse of Titls. - : N

§.1 Title, Grantor wanains that it holdds markesabla tit e fo the Propedty in fee simaie ias of alt encumbrances other than thase set forth in Section 17 of in any poticy of tite insuancs
issued i favor of Credit Union in éannaction with the Dead # ¢ Trus!. ’

6.2 Dotense of Tite. Subject 1 tha exteplions in 1t & parsgrapti apovs, Grankt warrants and will torever dafend the fitle against the lawiu! claims of all persons. In the event any
action o1 proceading is commaenced that guestions Gramor ¢ titie o e interest of Credit Unien or Trustes under this Deod of Trugt Grantor shali defend the action at Grantor's expense.

i Congemnation. R S :

7.1 sppiicotian of Not Brocoeds. It Bil o any part ¢ f the Propeny is condameied:. Oredi Unioh may 8t its election require that alt or any portion of the net proceeds of the awarc be
applied 1o The inpebledoess. “The net proceers of the awardi + hal! 7:3&n the award afier gayment of att reasonable costs, expenses, and atiorneys’ fees necessanly paio of incurred by Grantor,
Sradit Unign, or Trustee in sonnection with the condernnalitn. : :

7.2 Proceedinge. ¥ any procesding condemnation avs sied, Grantor shall amptly notify Gredit Union in writing and Grantor shall promptly taxe surh steps as may be necessary
10 2ofend the action and dblain the awand. : . .

8., fposition of Tax By State. cen :

8.1 ' State Tsues Covernd, The lofiowing shall const fule siate takes 10 which ihis section appties:

{a} A specific tex upon trust deeds o upan all or any part of e indeblndness secured by a trust deed of security agresment.

by . A specific tax on a Grantor which the 1erp tyar i authorized or required §p geduct rom payments on the Indehtedness securad by a trust deed or security agreemen?
L g) - Ataxonea Yust deed o7 security agreems i Chageabie against the Gredit Wrion or the holder.of the note secured.
gy A spacific tax on alf or amy porion of the 1 dehiedness or on paym cas of principat and imerest made by 2 Grantor.

22 Bemedies, If any stae tax lo which hig section appiies is enacted subsetuent fo the date of ihis Deed of Trust, this shall have the same effect as a default, and Credit Union
may exetaise any o all of tha remedied avaitabie by it in 7 eve of a default unless tha toliowing gonditions are mett

(@ Granlor may tawhslly pay. e tax or charg: impesed by the state 1ax, ant
(b} . Grantor pays or offers 10 pay the tax o of krge within 30 days after actice from Credit Union that the tax law has bsen eracted.

g, Power and Cbiigetions of Trustex. o : : :

2.1 Powers of Trustes in addiion 10 afl powers & ‘Tras:ae anising 55 & marer of law, Trustee shall have the power 10 teke the following actions with respect to the Property upon
the request of Credh Union and Grantar: ' : s P

Join iy preparing and fiiing 3 map o7 plat: 3t the Resi Propery: includ ng the dedication of streets or other rights in the public.
{ Join s gramting ay easgment oF creating any rosinction on the Real Property.
i) Join yany subordination or ciher agreen ent af‘ecting this Tiead of Trust or the interest of Credit Union under this Deed of Trust, 7
. 9.2 Obilgations to Notify. Trustee ehiail not ba obii 3ated ta notify any biter 53ty i & pending sale urder sny othsr rust deed or lien. or of any actiori or proceeding in which Grantor,
Oyeeiil Urdon, o Trusted shall ba a party, yniess the actior of procesding is brought By Trustee = /

10 Teangtor by Grantor. . : : S 7
. 151 Consert by Crodit Unlon. Granior shail nol 1 enses of agee 1o ransfer all or pan of Grantor's interest in the Properly without the priof shritien consent of Credit Union. Any

attempt 3o Yansfer shall constilute & detaun under thie Des g of Trust ~ : il

A sale o tanchs” means the Convayance of reai yopory of any right, title, o interest therein, wiether legal or equitabla, whether voluntary ‘5¢ involuntary, by outright saie, deed,
instaiimen saje contratt, lang contract, coviract for deed; leassold intarest with aerm greater han three yeers. lease-option contract, or ary other method of conveyance of real property
interest, i any Bomrower i3 A-corporation, t-anster atso in ades any change in owre:ship of more than 25% of the voting stock of Borrower. -

E cartor or grospecliva trsnsieree zpolies to Cradit Unios for saficent to atrantter, Cradi Union may requirg such information conaerming the prospective transteree as wouid normally

" e required from the new loan applicant.’ . : B

s02 Condition to Conssnt, A5 a tondition ot s 5inse fo any transter, Credi Union may in fie discretion impose an assumgtion fee in accordance wim Credit Union's fee schedule

“ yhen i afect, and mey intrease thy nterest rue of the 3 idebtedness do the prevaiing rate for gimilar ytes then charged by Credit Umon. Gredit Union may increase the amount of each

temaining instaliment so el te ndetindness wil be fuy pric by e orl inal metimty datz, in no event, however, shall the interest rate be increased. nor any fee imposed. neyond the
i rate permitted unde? apphoable law. Thig pareg aph sats loth torms thatl Cragit Union may impose s8 2 condition to consent. Ths paragraph is not exclusive ang Crecit Union. at
As sole dincretion, may ¥rg0se acditonsl terms of may Aicling 0 convent to & transhes.

0.3 Etfect of Consent: if Cradit Union contants L ione iranster, that consed shali not congtiture a consent to other U anclers of @ waver of this section. No transter by Grantor shalt
smieve Srantor o Sability tor paythent ofhe Indebtedinet 5. Folldwing 3 ansler, Greait Union may agres 10 Aoy extension of tme for payment o modification of the terms of s Deed of

| Trost or the Mot of wabae any nght ot remedy unger k. Dent of Trest ot the Hote without refiaving Grantor from labiiity, Grantor waives rotice. presentment, and protes? win respect 1o
- e indebiedness. ’ tlE

11, Security Agr 8 Finaneing e . .

.1 Security Agrésnernt. The instrumant chall & st & sacenty agresmient 1o the extent Ry of the Progesty constitutes tixtures, ang Gredt Union shall have &lf of the rghis of &

secured party under the Uniiorm Commercial Code of e isiele in whish the Pesd Srapenty s ocated.

.44.2 Security Interest: Upon requast by Cradn U on, & antor shall execute financing statements and take whatever other agton 15 requested by Creant Umon te petlect ant Commue
Lrewtt Lnion's securly interestin the Inceme and Person § Preparly. Grantor hisraby inppoints Credit Unicn as Grantor's attorpey in fact (o the purpose of exgcuting any documents NECESSary
10 partedt or continia this security imerest, Credit Unizn may, & any time arid witht ot further suthorization from Grantor, file ocoubes of repraductions of this Deed of Trust as & finarcing
siatemant, Grantor will reimburse Creait Union for all 8xad nses mourrad in perfecting 7 confmuing this security inerest. Upon default. Granter shall assemble the Personat Property ang make
it aval:ie te Cradit Union within three days after rovei? of writen demand from Crodit Union.

"§1.3 Mobiis Homs: 1 the Property includas mek le hares, mator homes, modular homes., o simitar struciures, such structurss shat be and shat remasn Personai Property or Raat
Propery as states aove regavdiess of whether such a'f ictures are affized 1o'the Aasl Property, ang irrespeciive of he slessiticaton of suth structures for the purpese of tax assessments
The renpval of addition of axies of whetls, or the piags nerd uoon of rgmoval front a'concrete base, <l not alter the characterization of such structures.

12.  Revonvsyencs on Full Performante. : ; :

*f Gresiof prys 81 of the indeblednsss whan dus avd § herwize berio.rms it the ahiigations tmposed upnn Grantor wnder this Deed of Trust ard the Note, Credit Union shail execute and
deliver 1 Trusise a recuast ifx fult reconveyante angd @ hatt &remie and daliver o Grantor suitabie statements of termination of any financing statement on file evidencing Credit Union's
sequrity interest in the ncome and the Parsonai Propet /. Ary reconveyance fee of sermination e rokuired’ by law shak be pad by Grantor

i3, Delautt, R :
Tha Tolowing shall constinste events of steult: N Eoe T
(ay  Faiiurz of Ganior 1o pEy any aoition § the indebleoness when itz due,




By - Failure of Grantor within the time required by this Deed of Trust to make ary payment lor laxes, insurance, or for any othsr payment necessary to prevent filing of or to affect

iochargs Of any wen. : = 5 - ’

: ©) © Dissclution or termination of exisience {if Grant is a corporationy, insolventy, business failur; appointment of & receiver for any part of the Property of, assignment for the
henetd of craditors by, the commencement of any proceeding unidar By bankruptcy ot insolvency iaws by or against, or the failure to obtain dismissal or deny the conlents of any petition
ftexd umder any bankrupicy or insolvency laws within the ime recy ted o answer by, Grantorior any of the individuals or entities who are herein coliectively referred to as “Grantor.”

{d)  Default of Granior under any prior obligation or instrumant securing any prér galigation, o commencement of any sult or other action to forciose arny prior fien.

e} it the Real Property has been submitted to unit ¢ snership pursuant to a Unk Ownership Law o any simitar law, failure of Grantor to perform any of the obligations imposed
on Grantor by the declaration subrmitting the Resl Proparty to uhll ‘ownership, by the bylaws: i the association of unit owners, or by any rules or reguigtions thereunder, I Grantor's interest
in the Real Property is a leasshold interest and such Property hag been submitted o unit ownership, failure of Grantor to peiform any of the obisgations imposed on Grantor by the lease of
e Real Property from s owner, any gelawlt under Such lease which might result in terminat on of the tease as i pertains to the Raai Property. or any taiiure of Grantor as a member of an
association of und owners 1o take any reasonable action withir: Grantor's power o prevent a defau t under suchlease by the association of unit owners ¢r by any member o the association.

iy Fatwe by Granior to perform any other obiigato 1 under this Deed of Trustil:

{1} * Cradit Union has sent to Grantor a writien 1otica of the failure and the failure has not been cured within 15 days of the notice, or if the default cannot be cured within
15 days, Grantor Ras not commenced curative action or is not dif jently pursuing such curative achion; or : i~

. ). Grantor has given notice of a breach of thi. same provision(s) of this Deed of Trust within the preceding 1irmonths.

g} ¥ the interest of Grantor in the Property is a leasehold interest, eny default'hy Grantor under the terms of the lease, or any other event (whether or not the fault of Grantor)
that 1esults in the termination of Grantor's tsasehold rights; prov ded, that such events shail not constitute 3 default it Grantor provides Cradit Union with prior written notice reasonably
setisfaciory tu Credit Union setting orth Grantor's intent 1o plsce tie Phrsonal Property and 2 mprovements at another location, subject to & Igase of at least equal beaefit to Grantor of the
terminated lease, Stating the lecriion, and evidancing Grantor's right te do so. :

(k) - Any breach by Grantor under the fermns of any t ther agreement betweer Grantor and Credit Unicn that is not remedied within any grace period provided therein, including
without Himitation any agreement conceming any indebtadness of Grentor to Credit Union, whether made now or lster,

). i Credit Union réasorably deams itself insecure :

14. Coassguences of Defsuli. E i - .

- 14,1 Remedies. Upon the cccurmence of any event of defa it anc at any time therealter, Trustee or Credit Union may declare a default and exsrcise any ona or more of the foltowing
rights and remedies, in addition to any other rights or remedies ovidad by taw: :

- {a} . - Credit Union shall have the right at its option wi hout notice 1o Grantor 10 datlare the enfirg Indebtegness immediately due and payable, including any prepayment penally
which Grantor would bs required to pay. :

| th}. - With respect 1o &l or any part of the Real Prop iy, the Trustes shall have the right to foreciose by notice and sale, snd Credit Linion shall have the right to foreclose by
udicial foreciasure, in sither case in accordance with and to the 13l extent provided by appticabie law. -

) With respeci 10 ail or any part of the Personal Property. Credit Union shall have all the rights and remadies of a secured party under the Uniform Commercial Code in effect
i3 tha state in & hich the Credit Unisn is located. | :

R iy - Cradit Union shail havs the right; without notice to Grantor, to take possession of the Propenty and cofisc! the income. mncluding amounts past due and unpaid, and apply
the net procesds, over and above Gredit Unior's costs, against 4 8 indeblednees. In furtherance of this right, Credit Union may require any tenant or other user to make payments of rent or
ase fees drecty to Credit Union. i the Inuome is coliected by Cre dit Unon, ther: Grantor inevotably designates Credht Union as Grantor's attorney in fact to endorse instruments received in

. payment thereof in the name ¢l Granior and to negotiate the satt e and collect the proceads. Payments by tenants or sther users to credit Union in respanse 1o Credit Unicn's demand shall
satisfy the ohtigation for which the paymerds are made, whethet 0 nat &Ny proper grouncs for the demand existed. Cradit Union may exarcise its rights under this subparagraph either in
parson, by agen, or ifrough a repeiver. E : :

(e}, CrooR Union shall have the fight to have g receief appointed 1o take possassion of any or ail of the Property, with ths power 10 protect ang preserve the Property, to operate

* ithe Proparty praceding foreclosure o sale; and i coltect the tnzome rom the Property end apply the proceeds, over and above cost of the recewvership, against the Indebtedness. The
veceiver may setve withiut bond if permitted by 1aw. Cradit Union' s right 1o the appointment of 2 receivar shalt exist whether or not the apparent value of the Propenty exceeds the Indebtedness

by a substartial amount, Smployment by Credit Union shall not ¢isqual’y @ peraon from serving as a recsiver.

)¢ i Granior remains in passessich of the Properhy ‘afte: the Propanty is sold #s provided shove of Credit Union otherwise pecomes entitied to possession of the Property upon

sauit of Grantor, Geantor shall bodome & tenant &t will of Credi 'Urior of the purchager ¢ the Property and ghatl pay while In pessession & reasonable rental for use of the Property.
. {g) il the Real Propeny is submitted to unit ownersh o, Tredit Unian oy #s designee may vole onvany matter that may come before the members o! the association of unit owners,
pursuari 16 the power of attomey granted Credit Union in Sectian 16.2.
: % - Trustes and Crexit Union shall have any ofher - ight o1 Temedy provided it this Deed of Trust, or the Note.

14.2 Saie of the Property. In exercising its vights and rex adies, the Trustes or Credit Linion, shall be fres to seli all or any part of the Property together or saparately, or to sefi certain
porliens of the Property and relrain from seffing cther portions: Credit Linton shall be entilied 10 b6 al any pubtic sal2 on all or any pertion of the Property.

4.2 Hotice of Sale. Cresit Unicn shalt give Grantor reas mabie rictice of the time ahd place of any public saie of the Personal Property or of the time after which any private sale or
otrer intendad disposition of the Personal Properly is 1o be made. Reasonable rotice shall mean notice given at least ter: days before the time of the salz or dispasition.

14.4 Wsiver, Election of Remedles, A waiver by any party of 2 breach of a provision of this Deed of Trust shall rof constitinte a waiver of or prejudice the: party’s right otherwise to
demand Stct compliance with thal provision or mny Gther provis on, fion'by Credit Unien to pursue sny remady shai! not excluds purseit of any other remedy, and an election to make
expenditures o take actich to pantorm an obligaton of Grantor 1 Jer this Deed of Trust after fallure of Grantor to periorm shall not attect Credit Union's right to declare a default and exercise
#ts remedies under this Deed of Trush: : :

345 Atlermeys’ Foew; Expenses, If Credt Union institu’e s any suit or action to entarce any of the terms of this Deed of Trust, Credit Union shali be entitled to recover such sum as -
the court may adiudga reasonzhie as atiorneys’ fees at Wal &1 0 on any appeal. Whsther o not any courl action i3 invelved. all reasonable expenses incurred by Credit Union that are
npoassary 2t any time in Greddt Unior's opinten fof the protectis 1 of nierest or the enforsament of #s vights shall become a part of the Indebledness payable on demand ang shail bear
iriarest from 1he date of axpentiture until repaid at the vate of 1 2 Note. Expenses coverad by this pavagraph include {without limitation} al attornsy fees incwred by Credit Unicn whethar or
1t theve i4 3 bawsult, s cost of searching records, ebtaining Vi3 repurts {including foreciosure raports;, surveylrs’ reports, appraisal fees, titie insurance, and fees for the Trustee. Aficiney
tes include those for bankruptoy proceedings and anticipated 2 )st-uryraent collpation astons.

¢ % 15, Netos. . EE +

Ay notice under tis Deed of Trust sHzk be in wiitirg ar shalt be effective whes actuatly deliveras or,.if mailed, shall be deemed effective on the second day after being deposited
‘a5 Frst-class gisterad o certited meil; posiage prepaic, diretted io $a address stated in ihis Used of Trust Unless otherwise required by applicable law, any parly may changs its address
% notices by anitien natice o the other parties, Cradit Union 1¢ Juests that {opies of ngtices of foreclosure rom the holder of any lien which has pricrity over this Deed of Trust be sent to
Credd Union's addréss, &3 Setforth on page onhe of this Deed & T ¥ the Property is 3 Caifforna, the notice shali ba as provied by Section 2824b of the Civil Code of Catifornia. if this
property i i Virginia, the folidwing notics apphies: NGTICE - THE DE3T SECURED HERERY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF
QALE OR CONVEYANCE OF THE PROPERTY CONVEYED, .

6, - iscelianesus. sl . : BN
8 18,5 Suscessore anid Assigna, Sublectts the mitationt sigisd in this Deed of Truxt on wansfer ot Granior's interest, and subjsct 10 the provisions of appiicabie faw with respect to

sccessor fruttees, this Deead of Trust shall be tinding vpon st intre 1 the benelt ot the pasties, their successors and assigns.

16,2 Unit Cwnssehip Power o Attormey. f the FReal Pa perty 3 submitted 1o unit dwnership, Granter grants an irevorable poveers of attorney o Credit Union fo vote ir its discretion
on griy mattel that my come betore the members of the assacifion ¢ unit ewnsrs, Cred Lnion-shall have ihe dght 1G exercise this power of attorney only after default by Grantor snd may
dechye © exsisa this power, as Credit Union may sea it od

183 Ahnued Reponts. T ihe Property is usad tor puipts 1s athd than gramor's residense. within 60 days following the close of each fiscat year of Granior, Grantor shait furmish to
Credit Union & statément of el operating incame receivad froy ‘the Froperty during Grantor's previous fiscsi'yanr in such detail as Credit Union shall fequire. “Net operaiing income” shat
mnan all cash teciEpis fon the Property tess af cash sxpendd fes made it connection wit the cparation of the Property.

§6.4  Applicabis Law. The igw of the slate in which tha Propety is lprated shall be applicatle tor tha purpose of construing and determining the validity of this Deec of Trust and,
detenmiming the rghls and ramedies of Cradi Union on deleuit.

’ 16.5 Suint and Several Lisbiiity. § Grantor tonsists of nore than one person o enftiy, fhe obfigations imposed upon Grantor under this Deed of Trust shall be jornt and several,

$£.85 Time of Eegencs. Tima is of the essence of this D od of Trust, :

8.7 Uss. i i

i tanated in idahe. the Property eithar is not % 018 thumn twenty acres in aras or is located within an incorporated city or vilage
1 focated in Weshington, the Property is not 4 ed pripally for agricultuiad o farming purnoses. -
ineated in Montana, the Propety does nof exix edSican scras and this inshufrent s 3 Trust ndenture executedin conformity with the Small Tract Financing Act ot Montana
# Taated in Ltsh, s instrumant is a Trust D ed exscuted in conformity’ aith the Utak Trust Deed Act. UCA 57-1-19 et seq.
183 Walver of Nomastesd Exemption; Borrowe? herek ¢ wawas e beneit of the:omesiend exemption a3 io 2 sums secured by this Dezd of Tiust.
18.3 Marger. There shal be nb merger of the Interest bt estete creatad by this 301 Trust with any other imtarest or estats in the Property 2t any time hsid by or for the benefit of
Y Credit Unioh. i 8ny capacity, without $ha eritter tonsent of Cre 3it Unon. ’ H
18,10 Sidbattute Trustes. Greci Unlon; 3% Credit Union's sption. may from time 1o time appoint 3 successor tustee o any Trustee appointad heraunder by an instrument executed and
acknowindgert by Credit Union znd recorced in.the office of i & Retorder df the county where the Property is focsled. The instrument shall contain the name of the onginai Credt Union.
Trustea, and Burrower, thi ook ang pags whad this Dand of rust is recorded, and the same and adtress of the successor frustae. The successor frustee shall, without conveyance of the
 Propeity, sutcead 1o alt the #ie, powers; and duties conferred upon he Trustee hereif, 3d by apnlicable law. This procedurs for substitution of trustes shall govern lo the exclusion of sl
< gther provisions tor substitution, : ) -
16.1% Sustorwent of Obligation. I tha Freperly is ih Caihnia, Tiredit Lnion may cofisct & fee not 1o exooed $30 Jor turnishing the statement of obligation ge provided by Section 2943
ot the Tivll Cate of Calfoirda. . - [ . ; ; i .
: $6,12 Savarshifity. If any provision in this Deed of Trust fhall b3 held © be invalig o ynenioiceatie, the yalidity snd enforcesbiity of the remaining provisicas shall not in any way be
2fected or irpaired. : B :
Pror Indedlednoes, - L . S T 8 : :
Brior Lign, The lier sucuring the Indédtedness secunt B by this Dead of Trust i ant remains secondary and inderior o the Bien séturing payment of a prior obligationin the form ot a:

{Cnecy which Appiies)
e Trust Dend

- Land &3t Contract | e

: i A6 (oY
ation has a tumrent prncipal batence of § L5 XE 2 37w or e angral grinsipal 2mown ot

Srint

0. QO( e) . Gisior 4 gress’y covenanis and ajiaes 1o pay of see fo the paymer of the prior smdentednres and i prevent any de'ault thergunder
£7.2 Delault. i the paymont of ang instefiment of prine 81 o1 0y interast on the piw indebtennoss is not made within the ima reguired by the rite evidenang such indetiedness
shoula an event of defaul otcur bndet the indi-umsnt-securing sush wdshivaness and nd! be cured duning ary applicatie grace period therpen. then the Incebtedness secured Dy trs Dees!

. o] Trust shal, 5t the option of Crad®t Union, become immediel ly due and payable. snd # sz Deavi of Trust shalt be in Jofault :
L3173 Np Hedificstons. Granior shail nof enter inlo a™m "agn ent with e ho of BAy mongage. dest o Fusl O OMEr selur Ty BB TN which has priorily gver this Deed of
Trizef by which tia! sgreement 18 modied; amendoed, extente & or ninewed without the [ror writien consent of Crag? Unicn, Sramior shal natker recuadt ot coept any luture advances

e 3 prior Inorigage, deed of trust. or other Sacutily agreen ent wihout the Shar writter gonsent of Credz Uron, B

GRANTOR: GRANTOR:

- Ceptrac 74’&%@_ #lefez




STATEQF . Oregon

Gounty of. fﬁjwd L X

Gn this day personally appeared before me __ Clifford C. Mitchell

10 me known 10 be {orin Califémia, persenally knovin to meor prcvéd to me on the basis of satisfactory evidence to be) the indivdual. or individuals described in

" 3 NN e ; o 3 Sl -
and who execited the within and Toregoing instrumant, anc acknowledged that . he Signed the same as ‘g&fjf et O //mﬂx&zj

' i Phons . o . . : - . 7
free and voluntary act and dsed; for the uses and §irposes thersii mentiored. Given under my hand and official seal this __od __ day of M

LI 4

. T . N ’;7
By: /‘)?ﬁ&ﬁgi ey ,’7%)’4{_,«: ;Q/&L/
), z

| 7
Nofary Pubiic in and for the State ot CldCarat s
; LiHDA M. LANGER
NOTARY PUBLIC . OREGON

j Residing 3'(£ TS }’}/&m Il:i{%"’?)(ld ?"(ﬁm
COMIESSION RO, 015146 - | .! : '

HIYCOMMISSION EXPIRES WAV Q2 1868 L .0 My commission expires: 5/ 5’// 2=]

i

OFFICIAL SEAL L .; .

. REQUEST FOR FULL RECONVEYANCE
{10 be used Snly when obligations have been paid in full)

T : . Trusiee :

Thé undarsignied is the jaga! owner and holder of ¢ 1l indsbledness secured by this Deed of Trust. All sums secured by the Deed of Trust have been fully paid and
satistied. You are herchy directed, on payment to v iu tf any sums owing 2 vou under the terme nf this Deed of Trust or purstant to statute, to cancel ali evidence
. of ingebtedness seoured by this Deed of Trust {wiich e daiivared to you herewith together with the Deed of Trusy), and to reconvey, without warranty, 1o the

parties vesignated by the terms of e Desd of Tru i, the estats now Felc By you undar the Deed of Trust. Pleass mall the reconveyance and refated documents to:

- pate:

- Credit Uinioa: _

By:

s

g
P :

L B e .
"$TATE OF OREGON: COUNTY OF KLAMATH: = ss
. Filed for record: st reguest of _Aspen Title Co.
of o July o o AD,1_S2 s 310¢33 oclock A M. and duly rec
i ‘ e of Mortgages on Page 14650
: SR RN e Evelyn Biehn ‘
FEE - $25.00 0 - BT el R By 2 ocilensn




