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© THIS TRUST DEED, made this ... _17 day of e JHNB e , 19.92 ., between
BILL.RICE.and KELLIE. RICE,. bhuwsband and wife .. ... SO
as Grantor, ... HOUMTAIN.TITLE COM?AN OF . KLAMATH. COUNTY. ...
ROGHR..V.... MTLLER..& CAROLYN .. - MILIER....or.the.survivor. the

as Beneficiary, ;
WITNESSETH:
Grantor irtevocably. dranis, bar ains, sells and conveys to trustee in trust, with
¥IAMATH . Cour ty, Oregon, described as:

power of sale, the property

Lot 549 1n Block 128 ¢f MILLS ADDITION, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregen. i

together with all ard singular the tenements teroditaments and oppurtenances and all otker rights thereunto belonging or in anywise
now or hereafter appertaining, and the renit, issves and profits thereof and all fixtures now or hereafter attached to or used in connec-
rion with said real estate. E

FOR THE FPURPOSE OF SECURING PERFORMANCE of each agreément of grantor herein contained and payment of the
wm of  **THIRTY GNE THOUSAND) ZND NO.-/ 1@BLhs***** .. . . oo o
S i iheiidecie 1 Dollars, with iriterest thereon according to the terms of a promissory
nofe of even date herewith, payable to bena icisry or erder and riade by grantor, the #inal payment of principal and interest hereof, if
ot sooner paid, 1o be due and payable | }) 2L Lerms. of note. . . LB
The date of maturity of the debt sevtred by this instrameas is the date, stated above, on which the final installmern: of said note
hecomes due and pavable. In the event ths within described. property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveved, assigned or alienated By &% grantor without st having ohtained vhe written consent or approval of the beneficiary,

ther, at the beneficiary’s option, all obligst 'ons secured by this instrument, irrespective of the maturity dates expressed ‘therein. or
herein, shail become immediately due and p:yakble. .

To protect the security of this trusi deed. grantor agrees: . i .

1. Tao protect, preserve and mainiain said' propety in good condifion.  Aranting any casement or creating any restriction thereon: (c)
and repair; ot fo remove or demolish any Boildis g or improvement theresn: subordination or other agreoment stfecting this deed or the lien or chairde
riat 20 commit oF perniit any waste of said propert:s thereal; (dj reconvey. withaut warranty, all or any part of the property. The

. To compleie or restore prompl and - in vad and workmuaniite grantee in &ny Teéconveyance may be described as the “person or  persons
matner any building or improvement which may wonetrurted, damaged or lepully entivied chereto” and the recitals therein of any matters or facts shall
dostroyed thereon. and pay when dus all coses incus ed therefor. ' . be concluvive progi of the truthfuiness thervof. Trusfee's fees for any ol the

. Ta comply with ail laws, ordinances, ‘¢ gulsrions, covenants, condi- sorvices mentioned in this paragraph shail be not less thar: 85
§isns and restrictions afiecting said - property; i . Beneticiary s requests 1o . 70, Upnn any delault by grantor hereunder, heneficiary rmay at any
join in exscuting such financing statemients pursut it to rhe Unidorm Comer- time without notice, either in person, by. agent or by a receiver to be ap-
Foal Code as the bimeiiciary . may require and to pay Jor filing same in The perinted by a court, and without refard to the adequacy of any security for
proper public olfice or offices, as w w3 as the ces. of @!l Hen searches male the indebtedness hareby secured, enter upon and taks possession of said prop-
Ly #iling ofticers or searching adercies as may s dewmed desirable by e erty or anv part thereof, in its own mame sue or otherwise collect the rents,
Benoficiary. : iseues and profits, including thoss past due and unpaid, and apply the same,

" To provide and continucusly maintain insurence on the duild:ats Jose casts and expenses of aperation and collection, including reasonable attor-
now o Rersaiter exected on the said premises ajtinst -ss or damage by tire ney's fees upos any indebtedness secured herehy, and in suah order as bene-
and such other hazards. as th Lendiciary mgy Jrom rise fo time requirs in figiary uuy determine.
an amount dot less than £ ANSUL Vs LUe , swritter in 11. Thé entering upon and taking possession of said property, the
companies acteptable (o the Beneficiary, with loti psvoble fo the larter: afl ealfection ob such rents, issues and proli or the procesds 1f fire and other
policies of insurance shail be delivered to the bapeficiary as roon Ay msureds insuvance policies or compensation or awards for anv taking or damade of the
it the gramtar shail [si for any reason to procun &ny uch insurance and. to property, and the application or release thereal as afuresaird, shall not cure ot
deliver said policies (o the heneficisry at least fiftepn devs privr to the expira- waive any delault or notice of default hereunder or invaiidate any act done
Yiom of any poficy of mwurance row or heresitic pliced on said buildinss. ~ pursuant to such notice.
the bensticiary ey -procure the. same &t franfors expense. The amcunr 12. Upon default by rantor in pavment of any indebtedness secured
coliected under any fire o other insurance policy mav be applied by beaehi hereby or in his performance of any agreement hereunder, time being of the
ciary upon any. indihtedness secured hereky and. In much order as benefiediry  pcgence with respect fo such payment and/or performance, the beneficiary may
may detesmine, or af option of heneficiary the o Fire amount sa cailected. a5’ iyl all sums secured hereby immediately due and pavable. In such an
any. past theteol, mav be released ‘o gdrantor. Suc i application -or release vhali event the bengliciary at his election snay proceed 1o foreciose this trust deed
ot _cure or waive any default or notice of default hercunder or invalidate any in equity as a morigage or direct the trustee to foreclose this trust deed by
act done pursuant to such nolice. N . advestisement and sale, or may direct the trusfee {o pursue any other right or

5 To keep said premises free drom comi uction Jiens and 1o pa Al umedy. either at Jaw or in equity, which the beneticiary may have. In the event
tases, assersments srd other charges that may b levid oo assessed upon O o Geneticiary elects to foreclose by advertisement and sale. the beneficiary or
adainst said property belore 3 part of such jaxes. wsessmienls and ofier  he prustee shall execute and cause to be recorded 'his written notice of default
charges hecomie past due or delinguent and promptly deliver receipts thaselor and his elrction to sell the said described real property to satisfy the obligation
fo beneficiary; should the grantor tail to make piymeet of any tazes, axFS- oycad hereby whereupon the trusiee shall tix the time and place of sale, give
mengs, insurance premiums, hens or ather chariis pay:ble by feantor, pitier  nopice hereot as then required by law and proceed fo foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to g
ke such. payment  beneficiary nay, at its op jon, raake payment theceof,

in the manner provided in ORS 86.735 to 86.795.

N A 13. Alter the trustee kas enmmenced loreclosuce by advertisement and
and she amount 5o paidf with inteiest af the rate sef jorth in the nofe secued (oo and at any time prior to 5 days before the date the trustee conducts the
hereby, fogether with-the obligations described v parazraphs 6 and 7 of this sale, the grantor or any other person so priviieged by ORS 86.753, may cure
trt detd, shall be added to and become a pari of ibe debt sccured by, ahis o gatautt or detaults, If the delault consists of a lailure 1o pay. when due
trust deed, withou! waiver of any rights arising ‘ from breach ol any of the cums secured by the trust deed, the delault may be cured by paying the
covenants hereot bnd: for such payeents, with in erest as aforeszid, the prop- entire amourt duve at the time of the cure othes -than such portion as would
iy Bereinbelore desceibed. as well ag the fraator, -hall be hound fo the o then be due had no delault occurred. Any other defaulr that is capable of
e extemt that they ars bound: for the paysent of the oblifation herel  peing cured may be Tured by tendering the performance required under the
described. ard all such pavments shall_be immetintely due and payable wth-. _ ohligation or trust deed. In any <case, in addition to curing the detault or
et notice, and the nonpavment thereof shail, at the ostion of the beneficitry, ™™ gefaults, the person effecting the cure shall pay tc the beneficiary all costs
verder aif sums scecured by this frust deed imnu diatefy “due and payable and and expenses actually incurred in enlorcing the obiigation ol the frust deed
constitute & breach cf this trust deed, : . " : fogother with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay ail costs, dees snd expenses this rrust including the ‘cost by law.
nf title search as well as the other costs and ex renses of the trustee incurred 4. Otherwise, the sale shall be held o
in connsction witk or in enforcing rhis obligativr and trustee’s and attorey’s
fes actuslly incurred. _ . . be postpened as provided by law. The -trustee may sell said property either
7. To appear: in and defend any action jor moceading. purporfing to in one parcel or_in separate parcels and shall sell the parcel or parcels at
altect the security rights or powers of benelicier.” or 2rustee; and in any 2w, auction to the highest bidder tor cash, payable at the tme of sale. Trustee
action or proceeding in which the beneficiary of ‘rustee may appear, inchiling <hall deliver to the purchaser its deed in lorm as required by law conveying
ary suit for the foreciosure of this deed. fo pry alf costs and expenses, M- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’™s o trusrae’s_attorney’s fees: the  plied. The recitals in the deed of any matters of ‘fact shall be conclusive proof
mount of attorney’s fees mentioned in chis paragraph 7:in all cases shal. be PY the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of ars ippes! from any judgment or the grantor and beneficiary, may purchase at the sale.
decree ol the trisl sourt, grantor further agreds 10 pov: such sum as the ap- 15 When trustee sells pursuant tc the powers provided herein, trustee
pellate court’ shail ndjudze reasonable as the honeficiaty’s or trustee’s atfor- shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
ney's fees on such sppeal. : Lo cluding 1h¢-ﬁcom;n-nsxtion of the tru.srerlnnd a reasonable charde by trustee's
7 . Linfe : attorney. (2} 10 the obligation secured by the rrust deed, (3} 1o all persons
1t is rutually ogreed that: : ) Y teworded lwns subsequent to the interest of the tantee in tha trust
8. In the event thas any nortion or all o} said property shall be tiken dead as rheir interests may appea in the ocder of their priority and ¢4) the
ander the right af «minent domain or condemnaion, benefwciary shall havy the surplus, if any, 1o grantor or to his successor in interest entitled to such
right, if it so_elects, 1o require that ail or xny sortion of the monies pa abie :
as compensation for such taking. which are in:-xcess of the amount required
1o pay all reassnnble costs] expoerses and atte:ney’s: tees necesvarily paid or
incurred - by grantor in such -procerdings. shal * be naid to feneliciary: and under. Upon such appointment. and without conveyance o the successor
applied by it Jirst spon any reasonable costs sn expenses and attorney's: loes, truster, the latter shall be vested with all title, prwers and duties conirrzed
Lotk in the irial 4nd appellate cousts, necessaiily paid or incurred by Lene. upon &y teustee harein named o appointed hereund@r. Each such appointment
ticiary i such. proceedings, and ihe batance & pphied uvpon the indebtoiness and substitution shall br made by written instniment secuted by beneficiary,
recared herehy; and grantor agrees, at ity own expense, 20 take such acrions which, when recorded in the murtgage seo de of the Countv or counties n
znd exstute such imstruments as: shali be necissary in obtzining such wom- which the property is situated, shall be cone Frowd 0f praper appeintment
pensation, promptlz upon Beneficiary's regquest. : of the vuccessor tru

join in any

n the date and at the time and
olace designated in the notice of sale or the time to which said sale may

surplus. . )
16, Benrficiary may from time o fhne appoint a successor or SUCCES-
sorz o any truastee named herein or 1o any sticcessar trustes appointed here-

e

s At any fime and from time to timic upoa swritten request of hene- 17. Trustee accepts this trust when s deed.  di executed and
jiciary. payment of its fees and’ presentation «f tkis deed and the note for acknowledged is made & public record as prosided by law. Trustee is nof
wndorsernent {in case. of jull reconveyances, for sancel'ation)}, without atiezting obligated 1o notify any pariy hereto of perding sale under any other deed of
the liability ol any person for ihe payment of the indebtedness, frustes may frust or of amy acrion or proceedind in which dranfer, heneficiary or trustee
“a). conzent to the making af any map or pla’ of said property; b} join im shall be a party unless suck action or procesrding is broutht by trustee.

HOTE: - The Trust Deed. Act provides that the trusize harsunder must be eithor an attorney, who is on active member of the Oregon State Bar, o bark, trust compoany
ar savings: ond loan ossociotion authorized 16- 6o busines under the luws 1§ Oregon or the United States, a fitle insurance compony authorized to insure title to recl
sroperty of this noe,. its subsidiaries, sibliates, 1 pents ar branches, the United Sta'es of any odenty she.ect, or on esticw cgent licensed under ORS 696.505 1o 696.585.

Return: Mountain Title Compimy 222 So. 6th Street, Klamath Falls, Ore. 97601
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The grantor covenanis and agre—w ‘to and with :he berzefzcxary and thosé clairming under hzm, that he is law-
fully seized in fee simple of said dascribed real property and has a vaiid, unencumbered title thereto except
néne

i 2

and that he will warrant and fotessr defend the same against all persons whomsoever.

The graniar usrronts fhaf the procieds of the loan reﬂr-*smtaé' by the ebove describsd note and this trust deed are:
(2)* primarily for grantor's persom i, farmily or household purposes (see Tmportant Notice below ),
{b) for 2n organization, or (even ’f grantor is a natural’ person) are for business or commercial purposes.

This deed applies to, inures fo the benelit of and binds sl parties heretn, their heirs, legatees, devisers, administrators, executors,
peirsonal representatives, succsssors and a signs. The téroy benef'ciary shall mean the holder and ovrner, inciuding pledgee, of the coniract
rscured hereby, whether or tof named as g bereficiary hersin. In consiruing this deéd and whenever the confext so requires, the masculine
gender includes the feminine and the neutsr, ar:d the singular nu mber inciudes the plaral.

AN W1 TNESS WHEREQF, said grantor has iereurto sef ht d the ?a-rssd vear first above wntten

!MPOHANT NOTICE: Sekh, by !mmg out, viohichever warranty {a) or {h) is
rot appll 2 if sty (o}is opplicable ¢nd ths beneficiory s o creditor
©s such word is defined in the Truth-in-lenéing Ad and Regulation Z, the
beneficiory MUST zemply with the Act ond tegulction by making required
disclosures; for this purpese wie: Stevens-Ness Formt Ne. 1319, or squlvelent,
i complionts with the Act is not required, ditregeurd this rotice.

t { ’ - i
: STATE O BERREBRE County of . A L AA

BI{E&@ 33“*;”’3’ l@sﬁ*ﬂg{t’kﬁfgﬁd befare me on .

by

/ Notary Public for &wa

My commgssxon expires / 3/?5 ..................... /!

REQUEST FOR FiLL BECONVEVANCE
To ke used enly when shilgatisns have baen paid.

TO: . e e e e e e i, B rUISERE

The undersigs ced is the ieg&l owse ¢ ar! holder of all indcbtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been killy paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deod or pursusnt fo sistute, fo cancel all evidencas of indebtedrass sscured by said trust deed {which are delivered to you

. herawith togethsr with said triust deed) 1nd to reconvey, without wasrranty, to the parties des:gnafad by the terms of said trust deed the
. estate now held by you under the same, Mail reconveyance and decumenta 0 .. e e e i o e e

DATED: . il ey D9

" Bensticiary

Da not lsse sr destrey this Yruei Deod OR HE NOYE which i nwrnf‘otﬁ rmust ba doiivered ta the trustes for ien before will be mode.

TRUST DEED APTERR B STATE OF OREGON,
FORM Ne. @81} ; County of
STEVENS-MEGE LAW pUB 0 PORTLAND VIK. I} A I certify that the within instrument
" BILL RICE and KELLIE RICE : was received for record on the Ath. . dey
PG BOK. 1111 . : . of 1992,
BR.MSYER w;s 9%‘12 ' i o ‘ at 11116, o'clock (A

SPACE RESERVED in book/reel/volume No.
ROGER V. MILLER nnd CAR’%% 4L MILLER FoR page . 18664 or as fee/filefinstru-
-3649--PAYHE-RD - C RLCORDER'S USE . ment/microfilm/reception No
MEDFORD, OR - 9’? 504 SR TR , Record of Mortgages of said County.
: i o .. Witness my hand and seal of

’ P - s ' County affixed.
HOURTKTR PIVI0 UOWPRIRF ™ : =
OF KLAMATH COUNTY [ ' «..Evelyn Biehn.

NAME ~

By @.&L&&a& M&Weputy

. Bernw iciary




