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THIS TRUST DEED, made this . . 260%h  dayof Jdune 1992,

between o William B Doig 3nd Roberta Doig

Aspen Title and Escrow k
ALTER Wetowdung &£ @igan,, 10!
Associates Finencial Services Compsry of Qregon, Inc., 25 Beneficiary,
259 Barnett Suite J '
Medford, Or 97501

-

as Grantor,

as Trustee, and

WITNESSETH:

Grantor irrevocably grants, bargaing, sells and conveys to trustee in trust, with power of sale, the property in _Klamath

County, Oregon, described as: -

See ‘Exhibit "A" Attached

which real property is not currently used for agricuitural, timber or grazing purposes, together with all and singular the tenements,
hereditaments and appurtenances ani all sther rights theveunto belonging or in anywise now appertaining, and the rents, issues and
profits thereof and all fixtures now = tacked to or used ia connection with said real estate:

For the purpose of securing: (1) Parment of the indebtecness and all other lawful charges evidenced by a loan agreement of even date
. herewith, made by grantor, payable ta the crder of beneficiary at all times, in the manner as therein set forth, having a Total of Payments

of 5. 20528.76 payable w _E4 rhonth!yfinstallments: 84‘ at $244.,39 _followed by _(0____ at

¢ @ ... followed by .. 0 at §. 2. : with an Annual Percentage Rate of 1_9_-__2_52__..%, with a

principal balanceof §._11229.19 and any externsions thereof; (2) performance of each agreement of grantor herein contained;
{3) payment of all sums expended or ¢ dvanced by beneficiery under or pursuant to the terms hereof, together with interest thereon as
herein provided. i

The agreed r&té of interest is {check applicable box):

3 19. 29% per year on unpaid priacipal balances. B
 {136% pet year on that part of the ung &id principal balance of $500 or less; 30% per year on that part of the unpaid principal balance over
8500 and not exceeding 51,000; and 24% per year on that part of the unpaid principal balance which is mere than $1,000. ..

'n: protect the security of this trst deed, grantor agrees:

1. To keep said property in good condition and repeir; not t6 remove or demolish any building thereon; to complete or restore
promptly and in geod and workman-li ke manner any building which may be constracted, damaged or destroyed thereon and to pay when
due all claims for labor performed and meterisls furnished therefor; 1o comply with all laws affecting said property or requiring eny
alterations or improvements to be made thereon; not to coramit or permit waste thereof; not to commit, suffer or permit any act upon said
property in viclation of law: and do #1l other acts which from the character or use of said property may be reasonably necessary; the
specific enumerations herein not excluding the general.

2. To provide, m&intaih and delivirto beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to
2he beneficiary. The amount coliecta ! under any fire or other insurance policy may be applied by beneficiary upon any indebtedness
secured hereby and in such erder as heneficiary may determine, or at option of beneficiary the entire amount so collected or any part

thereof may be released to grantor. {iuch application or release shall not cure or waive any default or notice of default hereunder or
invelidate any act done pursuant to such notice. ; BN

3. To pay all costs, fees and expet ses of this trust incmding the cast of title search as well 85 other costs and expenses of the trustee
jucurred in connection with or enforzing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by law.

4. To appeér in and defend any a« tion or proceeding purporting to affect the security hereof or the rights or powers of beneficiary or
trustee; and to pay all costs and expenses, including costs of evidence of title and attorney's fees ina reasonable sum as permitted by law,
in any such action or proceeding in ‘rhich beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when due all
encumbrances, charges and liens withi interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may,
but without obligation to do so and wi ‘hout notice to or derpand on grantsr and without releasing grantor from any obligation hereunder,
perform or cause to be performed the same in such manner and to such extent as beneficiary may deem necessary te protect the security
hereof. Beneficiary may, for the purp jse of exercising said powers; enter onto the propetty; commence, appear in or defend any action or
proceeding purporting to affect the sscurity hereof or the rights and powers of beneficiary; pay, purchase, contest or comproinise any
encumbrance, charge or lien, which in the judgment of beneficiary appears to be prior or superior hereto; and in exercising any such
powers beneficiary may incur any ‘iability, expend whatever amounts in its absolute discretion it may deem necessary therefor
including cost of evidence of title, eraploy counsel and pay his reasonable fees. Grantor covenants to repay immediately and without
demand all sums expended hereundor by beneficiary, together with interest from date of expenditure at the agreed rate shown above
until paid, and the repayment of guth sums are secured hereby.

1t is mutuaily agreed that:
7. Any award of damages in cof nection with any condemnation for public use of or injury to said property or any part thereof is.

- hereby assigned and shall be paid to beneficiary who may apply or release such monies teceived by it in the same menner and with the
same effect as above provided for di gposition of proceede of fire or other insurance, :
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) 8. Upen any &efault by grantor 4fifaitor arvipartof the propert: isaeld er iranafeired by grantor without beneficiary'scotiseht, the
beneficisfy may at any time, without notice, either in persen of by rgent, and without regard to the adequacy of =ny security for the
indebtednass secured, enter upon and take possessicn of the property or any part of it, and that the entering upon and teking possession
of the property shall net cure or waive any defiult or notice of default or invelidate any act done pursuant to such notice.

9. Upon defauit by grantor in payment of any indebtedness secvred or in his performance of any agreement, the beneficiary may
declare all sums secured immediately due and pryable. Insuchevent beneficiary at itselection may proceed to foreclose this trust desdin
equity in the manner provided by law for mortgage iareclosures or direct the trustee 0 foreciose this trust deed by advertisement and
aale. In thelatterevent the beneficiary or the tri stee shall execute andcause tobe recorded its written notice of default anditselectionto
sell ﬂge said described veal property 1o satisfy the obligations secared hereby and proteed to foreciose this trust-deed in & manner
provided by lew. i : : :

19. If after default and prior to the time ard dete set by trustee for the trustee’s sale, the grantor or other ";}erson pays the entire
gmount then due under the terms of the trust deed arid the obligation secured thereby, the grantor or other person making such payment
shall also pay to the beneficiary all the costs and expenses actually jvicurred in enforcing the terms of the obligations as permitted by law.

11. Upon any default by grantor hereunde *, grantor shail pay beneficiary for any reasonable attorney fees incurred by beneficiary
conseauent to grantor’s default. Grantor will jay these fees upon semand. o )

12, After a lawful lapse of time following e rerardation of the notice 5f default and the giving of notice of sale the trustee shail sell
the property as provided by law at public auct on to the highest tidder for cash payable at the time of sale. Trustee shall deliver to the
purchaser a deed withaut express or implied sgvenanis of warranty. Any persen excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of t1) the expenses of
sale, including the lawful fees of the trustee and the reascnable fass of the trustee’s attorney, (2) the obligations secured by this trust
deed, (3! to ali persons having recorded liens st bsequent to the interest of the beneficiary and the trust deed as their interest may appear
in the order of their priority, and (4} the sumius, if any, to the sr-antor or to his successor in interest entitled to such surplus.

. 14, For any reason permitted by law, the jenaiiciary raay from time to tirne 2ppoint 2 SUCCESSOT OF SUCCESSOYS to any trustee named
herein or to any suctessor trustee appointed t ereunder. Upon such appointment, and without conveyance to the successor trusiee, the
latter ahall be vested with all title, powers end duties conferred: upon any trustee herein named or appointed hereunder.

The grantor covenants ang agrees te and with the beneficiaryand those claiming under him, that heis lawfully seized in fee simple
of saiddeseribed real property and hasa valid, unencumbered titls therete and that he will warrant and forever defend the same against
all persons whomsoever. ‘

The beneficiary has the option to demst d that the balance due on the 1oan secured by this trust deed be paid ir full on the third
snniversary date of the lean date of the loan 3nd annually on each subsequent anniversary date. If this option is exercised, the grantor
will be given written notice of the election at 1east 30 days before payment in fullis due. if payment isnot made when due, the beneficiary
has the right to exercise any remedies pernitted under this trast deed.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE‘MADE OF THE PROPERTY
DESCRIBED IN THIS INST RUMENT A FUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES. o ; . -

This deed applies to, inures to the henefit f and binds aii parties hereto, their heirs, legatees, devisees, administrators, executors,
successors and assigns. The term benefician shall mean the holder gnd owner, including pledgee, of the note secured hereby, whetheror
ot pamed as a beneficiary herein, in construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

[N WITNESS WHEREQCF, the granto “has hereunto set his hand and seal the day and year first above written.
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Ly : Notary Public

. vohmléry act and deed.

REGUEST FOR PULL RECORVEYANCE ‘
To ba ussd only when obiigatans hevs bsat paid.
m ................ RS LARTAEIA S o Trustee

The undersigned is the legal omer and holder ¢ il in debrednese secisred by the fovegoing st deod, Al sums secured by asid trust derd hove beem sty paidiand sutisfied.
Yo heveby are dirsered to coneel all evidences of in debtciness secured by said trist deed (which ore delivered to you herewith together with said trust deed; and to recortey,

without warranty, fo the parties designoted by the terms of myid trust deed Heestate aow held by you under the some. Mail reconveyunce and documents 0 ———e——

A parEn: -
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*Exhibit "A"

A tr&ct of land gltuatﬁi in. t e NEx “1 NEX% of Sec tion 10 Tounshlb 39 South, Range
9 East of The W111&mette Me*ad;aa Eiamath County, Qregon, more particularly des-
cnhed as rollous-» «

Beglnnlng at an’iron pin on ; erly right of way line of Summers Lane vhich
lies Scuth 89°-40% West £ 3u 0 Ieet #nd North 1° 12' West a distznce
of 616.4 feet from an iron pin in center of Summers Lane vhich marks the South-
‘east corner of the NEX of H‘Eﬁ‘«; 3 { Twp.o 39 S. R. 9 E., W. M., and running
thence; continuing ;lor-.!’- ie est 2 ag the Westerly right of way line of Summers
. Lene a distance of 83.¢ ' Teet t ; thence South B9° LO' Vest a distance
of 279.% feet to an lran rin on the uuerly right of way lice of the U. 8. R. S.

. Drain; thence following tha Lu¢ter1y rlgn‘ of way llnerof the U. 5. R. 8. Drain

. ~South 30° 33' East e distance of 3.0 feet to an iron pin and South 4° 22' East

-& @istance oL‘§3 2 feet tc an iron pin; theznce Korth 89° LO' East a distance of
;Ehc. ‘feet, more or less, to the point of be eginning, said tract in the NEX of WEX
of’ Sact*on A0, Tcwpahlb 3 ‘South; RaﬁgeﬁQ East of the Willamette Meridian.

e ——

STATE OF OREGON: Coww ov KLAMATH: ss{

Filed for -ecmd at rcqu:«a of R Aspen Title Co. o - _ the 5th
of 22 3‘118' D UADL M. 92 ar oo 3310 otlock .- P M., and duly recorded in Vol. _¥92
i T ‘Qf_“«‘___‘ Morgg_gee? . on Page __ 14630 .
- : ol ‘ Evelyn Biehn . County Clerk
By LD ¥ea Dot ok X atd L s /:fMJ_




