T e T 21 ;;;g 3 , - .

FORM He. SBYMQ#’@Q%‘T’#‘&!YB“«‘; ‘5’0&”—-‘7'3051’ t;g 48 B F E !‘51‘361! cofvricit 550 . BTEVENS HESS LAW PUSLISHIN 2, 3

THE - R . L o - . I . 1 . g;
T griez 000 musom Volmag Page 1471

THIS TRUST DEED, made this ... S8t0. .. _day of .o T8IV
John G. West and Sherry A.

L. 1982 between

as Grantor, - Kl.amath;;-..CQunt.y{ 'Title.ﬂ.(:omgany ot veeer ey @s Trustee, and
.Cecil Jawes. and Mildred d ames.Hushand. and Wife With Joint right of Survivership.

as Reneliciary, : ==
WITNESSETH:.
Grantor ifrevocably’ grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
citveinenenCounty, Oregon, described as: :

The: Wk of Lot 674, Block 107 in Mills Bddition to the City of Klamath Falls,
adcording to the official plat thereofen file in the office of the County Clerk of
Klamath County, Oregon. i

together with all and singular the teixmerus, hereditaments and appurtenances and all other rights thereunto belonging -or in anywise
now or hereafter appertaining, and the rents, issues and prolifs thereof and all fiztares now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPGSE OF S£IURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . Twelve Thousand One Hundred & no/l00.. . . .

. - R T SN iho 1 .. .Dolars, with interest therecn according %o the terms of & premissory
note of even date herewith, payable to bereliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, fo be dus and payabe . . ...June. 6. ... ... . 19 .95 . .
The dare of maturity of the dekt secured by this instrament is the date, stated above, on which the linal installment of said note
becomes due and payable. In the evert the within described property, or any part thereof, or any interedt therein is sold, agreed to be
od or alienated by she grantor without tirst having obtained the written consent or approval of the beneficiary.

then, at the Leneliciary’s eption, all o>ligations secured by ithis instrument, irrespective of the maturity dates expressed therein, or
herain, shall become immediately dué ¢nd payable.

To proiect the security of this frust deed, grantor adiee . .

!. Ta pratect, preserve and maintait | s properiy in good con 3 granting any eassment or creating any vesiriction tkereon; () join in tzny
and ropair: ot B semove or demalish sny building or improvement ¢ sme  subordmation or other adrecment atfeting this deed or the hen or chargn
Yot 10 commil or permil ony waste of said property. : therent; {d) reconvey, without » nty, ail ve any port of the property. The

7. To cwnidete or restore promptly and in good and woskmandike franice 1 ny PECGRYESAnT - bed as the Uperson or preeaons
manrer any boilding ar impravement which may be cansizuited, damaged or Ingaily entitled thereto” and the recitaty thesein ol uny matters or facts shall
Qestrayped thereon, and pay when due all cotn 'incurrad therefor. b conghusive proof of the truthivginess thececf. Trustev's dees for any of the

3. To comply with all faws, ordinafises, 7 gulations,. covenants, eondi- services mwntiuned in this paragraph shadl e not Jess thon §5
tions and restricti atfecting, <aid property " if tho. Beneficiaty so regaests, (o 10. Upon any defanit by grantor kereunder, heneficiary meay at any
join in executing such financing statements jorsvant to the Unitorm { or- tine without notice, either ist person, by agent or by a recetver fo he ap-
cial Code #s the bencliciary' may tequire axd 10 pay for filing same in the pointed by a court, and withaut redard io the adequacy of any security for
proper public office’ or oifices, as well as the Cost @i all lien searchics made the indebtedness kereby secured, enter upon and take po sion of sxid prop-
by filing oificers or scarching agencics & . nay b3 deerned desirable by the erty or any part thereof, in its own nare sue or others coftect the renfs,
beneliciary. g : issues and protits, including those past dlue and unpaid, and apple the same,

4. To provide and contineousiy méantain insurance on the banidings less costs and expenses of oprration and coflection, including reassnable attor-
now or hercalter vrected on the ssid premies aduinst Inss or damase by fire ney’s fees upon any indebtedness secrzepd hereby. and in such order as bene-
and such- ofher hazards as the beneficjary 1iay from tize fo time require, in ficiary may determine.
an amount not Jess than § Max, ,lnsurable Amt . . written i 11. The entering upcn and takin
companics accuptsble fo the beneitciary, w ih isss payable to the lutter; al! ctivn of such tents, isswes and profas] or the proceeds of fire and other
poticies ol inwrrence shafl be delivered fo 1% banelficiary as svon s4 insured: suTance policies or nati tor taking .or damate of the
3 the gramcor. 2hall fail for eny reason to jrocur any such insuranas and (o property, and the spplication or release 3 - shali not cure o1

2 waive any delault or notice of default hereunder or e ate any act done

4 ‘possession of said properfy, the

delever said policies to the Beneliciary af feast 5iltoen davs prioe to th~ expira-
tion of any v of inmarence siow or hereainr placed on said Euildings. pursuant o such notice.
the beneficiary . may procure the: same -3 fré or's expense. - Tha armount 12, Upon default by grantor in payment of any indebtedness secured
coliceted undes anw fire or cther insurance policy may be spplied by benefi-  pareby o in his performance of amy agreement hereunder, time being nof the
ciary upon any’ indebtedoess secured herely and. n such order as beacficiary essence with respect to suck payment andfor perlormance, the beneficiary may
may deterinine. or“at of icn of beneficiary the entire: amount =6 collscted, or deciare mil sums wred hereby § diavely due and payable. In such an
any part theresf, may Be relrased fo grania Such application or yelbsse shall . Loont she buneficiary at his slection may proceed to loreclose this frust deed
not cure or waivé any default or notice of vefault hereunder or invulidate any in eyuity s a mortdage or direct the trustee 10 foreclose this trust deed by
act dope. pursuant fo such nehice: ; S e advertisement and sale, or may direcisihe frustee 0 pursve any Gther right or
5. To keep said mises froe jrom construction fiens wad (o pay il remedy, either al law.ar in equity, which the beneliciary may have. Ie1 the event
fares, assestonints. and wther charges that iy be fevied or assesssl upon or the beneliciary elects 16 forecfase by advertisement and sale, the beneficiary or
Sivst said mioperiy bulore any parl of ek taves, aswessoienis 3ad ofher  che trustes shall execute and causy to be recorded kis written notice of defauit
charges becaine past due or: delinquent ard pramptly deiiver reccipis therefor and Fie election to sell the said described real property to-satisly Lhe obfiga
o beneliciarys should the grantor fail 1o 1 2ke payment of sny faxéu., assesss  Coo e fereby whereapon the trustee shall fiz the time and place of sale, give
yoents, insurance premimis. liens or other shardes payable by frantor, either © ooviee thareni ms then pequired by law and proceed to foreciose this trust deed
by direct . payment or & aroviding . bené iciary with funds with swhich in the manver nrovided GRS 86.735 to 86.755.
makos such  pavznent, oficiary may, ot s on:bn.‘nwakq payment 1heren!, B 3. Aiter the trustes ‘has commenced foreclosure by advertisement and
and the amount so_paid. with interest ot tha rare set forth in the neis secured sale, and at any time prior {0 5 days helore the date the trustee conducts the
herehy, fogether with the obligations descrided in paragraphs 6 omd 7 of this . lja the grantor or any other person so privileged by ORS 86.753, may cure
ervet deed. all be added to and hecome  par: of the debt secured by this” (4o dofault or deiaulrs., If the default consists of a lailure fo pay, when due.
T ons ‘wanver of fms Tsghts waisme from breach of crv. of the e SO G 0 tha trust | deed, the detaull may he cared by payind the
covenants Bereol and for such paymenis, with intecext as aforesaid. Ghe prop-. enrire amount due at the time of the cure other than such portion as would
wrte heveinbetote dvscribed, as well as 1h3 grantor, shail be hound 10 1he' ot ther be due had o dekiult occurred. Any other default that is capablz of
same_extent thai they are’ bound for the payiwnt of the obligaion Berein . going cured may be cured by fendering the performance required under the
described, and off such payments shall be mmeiately dus and po: shle with- gopigation or trust deed. In “amv case, in addition to curing the delault ¢r
ouf notice, and:the nonpayaent thereof shell, at the option ol the heneficinry, dokaults, the persom eifacting the cure <hall pay to the beneliciary ali cnsts
render. alll soma secured by (hiv frust deed dmniedinrely due and poyable and  ow eypenees actually incurred in enlorcing the obligation of the trust derd
constitute 3 byeach of this trust deed. : together with trustec's and sttorney’s fess not cxceeding the amounts pre ided
To pay sl costs. tees and expir ses of this trusr including the cost i

of title seaecn’ 28 well =8 ths other Costs ad vxrenzes ol the frustoe inow By ia%. o ocherwise, the sale shall be held an the date and at the tipe and
in conmection with or in enlorcing ihis obl gaiivr: and. rrustee’s &nd | 3 nlace designated inthe potice «ale or the time fo which said sale may
ters actuslly incurred. be postponed as provided by law. The trustee may sefl said property either
PSSy 7. T sppear in and delend any . &tian or proceeding purparting to in one poarce! or in separale parcels and shall seli the parcel or parcels at
alisgt vhe sedsty righis or powers of bemliciar or trustee; and in gny snit, auctioey 10 the highest bidder for cash, payable at 1he time of sale. Trustee
artion or procreding in which the beneficiay o frustee may appeat, including shatlf deliver §9 the purchasor ifs deed in form as required by law conve
any suit {er 1he torerlosare oF this ‘deed. 1o yav all wosis and eipenses, in- the property so sold, buf without any covenant or warranty, ¢ipr
sheding evidence of title ami the heacticiany's o 41 atterney’s fees; the plied. The recifais in fhe deed of any natters of tact shall be roncie .
erount . of sliariey’s foes mntioned in s pa sh 7 in &l card shall be o} the truthiuiness tasreod. Any persan, cxcluding the trustee, but including
fixed Dy the trial court and in the évent of an cppeal from any JiR gment or may purchase nt the sale.
docren of the trial court,” grangor lurther § drewy to nay such sum the up- v pursuant to the pewers provided herein, trustee
pellets . coure shail adjud e ressonabis as the b melicinry's of frusfice’s xftor- shall apply the proceeds of sale fu payment of (1) the expenses of sale, in-
sey’s feer on cuch appeal. . - . cluding thu’ron!pe;sn.’i;)n i the zmslg« [nnd'u reasonable charge bvztms'ec's
; H o §r - artorney, 124 1o the obiigarion secured by the trusi Jdeed. B ail persons

Fe is rourtuaily agre ?d that: R having recorded liens subseqguent e fhe ares d » the frust

8. fnthe event that anv portion wm all o reid property shili be tuken deed @s their interests may appear in ihe o i and 14} the
under the right of eminent domain oy cord smpation. beneliciary sh hase the surptus, if any, 16 the granfor or o his sucCessor e interes od tor such
right, 3 itwo elects, 1o reguire that all o2 any portion of the monivs payable wur plus.

e compensation” fue such takipg, which e in cveess of the amaonnt requived & Benpeficiary s from Heswe {6 e 3ppoimt @ sucvesss

to pay i teasonable coste, expenses and attoraey’s iees necessaidls paid or sars to apy trustee named hesein or Lo any succ s trstee appole .
incurred by geantor in sach proceedings, sheli be paid fo bencfiviary and wunder, Upon wack appoiniment, and witheut conveyance iy the Auncesdr
anplisd by it first upon any reasonable ¢ Is and experses and” attoraey’s foes, truyiee, the Litter shail be vested with all title, powers and duaties conierred
Both in the rrial and. appeliaie courts, micessur:ly paid or i urred by hene- upge any frustee hersin named or appointed koreunder, Each such appointirent
ficiary. in swch proceedings, and the halince applisd upon the iafrbtedness ard substitutios.zhall be made by written instrument precated by hensti 3
ancured Fereby, and granier adrees, mt it ewn eypeme, o take such actinns which, when recorded in the mortgags records ol the county or counfies i
and erecute =o(h instruments as shall B pacessary in obfaining =ack com- which the property is siteaied. shall be conclusive preof of proper appeintment
. pensation, promptly wpon Dencliciary’s rec urst. . : of the saccessar trustee,

2] At any time and from time t3 fime upon written requisiief Bbene. 17 Trustoe accepts 1 trusi when this deed. duly exetuted and
ficiars, pavenent of its fees and presemig ion iof this deed and the note for acknowletged i rnade die tezord as provided by flaw. Trustes is nn?
indorsernent (im case of fuil reconveyanci for c&ncellation}, witheut efi=cring ohligated fo riotily any party ‘hercte of pending sale under any other decd of
the Nability »f amy person for the psyownt of the indebtedness, “Tustee may trust or of any action e procreding in whick granter, benehiciary or trustee
{as consent to the mzking of any map ¢r plit of said properiy; {hy join in shail be & parfy unless such action or procreding i3 broughkt by trustee.

trust -compony
; outhorized fo insure
Srates or any ngeny theree!, or ar escow ogent foensed unde ORS %6305 1o V8.2

HOTE:. The Trust Beed’ Act provides that 140 tedes héteunder must e sither oh aticiney, whe is nn adtive member of the Cregon State Bor, o bank,
By sawongs snd ldan gpsscation amhoneee ‘o dy husingss umder the 4 egon ©r the United Stotes, o tuie inurente rampan
sroperty of shis stare, anches,
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THe grantor coverants and egreaa to and with fi:e beneficiary and “those claiming under him, that he is law-

fully cerzed in fee crmple of said dascribed real proper‘y and has ‘a valid, unencumbered title thereto -

Land that he will warrant and lorez er dafend fhe samp ggainst all persons whomsoever.

Mv‘_________,____._.

The granior warrants thar the protéeds ol the joan repress-m‘ed by the ebove described note and this trust deed are:
;gkmmmr\mmwmﬁzmmxxmm RO CSRA KA E IS, AR K AX

for an organization, or (evern. if granfor is a natural person) are for business or commercial purposes.

This deed applies fo, inures fo the benefit of and binds :a!l parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, suscessors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
recured hereby, whether or niot named 8% a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
Aereler includes the feminine and the new er, ard the singular riamber includes the plural. ”

IN WITNESS WHEREOF _ said grantor has hereunto set Pis band the day and yesr first abave written.
/

* IMPO!TJ\NT WOTICE: Delete, by Yining out, *vhichsver warranty {a) ar k) is
| st cpplcoble; i warrenty {e) is opplicable t nd the beneficiary i1 a ivediter
23 swch word is defined in the Teuth-in-lent ing 2o and Regulotion Z, lh

nenaficiery MUST comply with fhc At ond feguiction by ki d

Jisel ; for this werp usa § Hers Forn Mo, 1319, or equwe!enf 7 P
if (omphmvca with ﬂn Azt is nat nqvtmd o1 regtrd this motice. : A4 i

e

L B :
. *¢STATE 0% GREGON, Couny of
ol This insfrument was m:knowlenged’ before me on
John G, West and Sherry A. West

Thii insfmment was dcknowledged before me on

REQUEST YOR FULL RECONVEYAMCE
Yo be wsad only 'when obiigatiant heve been said.

T0: ., . Urustee

The undersigned is the legal ownor and holder of all indebtedness secured by the foredoing trust deed., All sums sescured by said
trust deed havs been fuily paid and sat stied. You hereby are directed, on psymenE to you of any sums owing fo you under the terms of
said trust désd or pursuant Yo stetfufe, 1o oz ncel ail evidences of indebladness zecurad by said trust deed (which are delivered to you
herewith togetlier with said trust deed} . ind t> reconvey, w:thoul warranty, te the parties designated by the terms of said trust deed the
estate now hald by you under the sema. Mei! reconveyance erd documents fo

, c .
DATED: .. ) POV SO S I J

Beneliciary

De not 1ess oF destroy this Treo) Deod O IHE NOTE which it secures . Both must be delivorad te ihe trustes for ien befors

will be made.

TéUST DEEL' | STATE OF OREGON,

(FORM No. E81} o County of
o BeveNeoess oaw eon €3 pontesnoi ot oL I certify that the within insérument
was received for record on the Jth...day

of ..

G nmo' SPACE RESERVED

. FOR o page

RECORDER'S USE ment/microfilm/reception No.

) Record of Morigages of said County.

. BMB Geintr i : Witness my hand and seal of

County affixed.
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