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; THISTRUST DEED, made this 1100 P OF i OB 19,
- MaRY T N T o
R it . RTINS A e IS L ‘ A . a8 Granior,
I 2 .S O ol iins . s Trustee, and
.umﬁuoﬁs Q VTLESORN: as TENANTS BY THE ENTIRETY .

boni ; . ..., a5 Beneficiazy,
R St WITNESSETH: - S , .
. Gi‘%ir{ﬂé{:ebiy ins, sells and torveys fo trusiee in trust, with power of sale, the property in
L KpAMATH County; rogon, described us:| RO Tt :

‘Lot 35 of  Block 24, Track 1113, OREGON SHORES UNIT 2, according to the
official plac therecf on file in the office of the County Clerk of
Rlamath. County, Orecon. T S

tagather with all arid singulse the § enty, heredits: and apsur o8 mnd ail oiher righta thereunto belonging or in azzywz‘éé oW
ar Beroatler apperiaining, and the rents, issvey snd prafite thereof and a1l fixtures now or hevealter attached to or used in connection with
the propeity. L N R Lol SN .
| FOR THE PURFOSE OF SEC‘UR!N? PERFORMANCE vf sach sgreemsnt of grantor hersin cenfained and psyment of the summ
et sl oRRTENTY HTNE - THOUSAND FIVE HUNDRED AND NO./ 100ths®irrt .

e bt e B e S el s e D e i i, Ebotlaras, with inferest thecoon according to the ferms of a promissory
rote af sven date herewith; payable to be fsry: or order and wede by grantor, the {inal payment of principal and interest hereol, it
not sbonsr paid, to ba dus a:nd payabis e rerwms of nglse e . o

U TR dave of maturity of ihe debt secited By thls-instrument iy the date, stated above, on which the final installment of the nofe
Bacomas due and payable. fn ths évent the within described property, or sny part theveof, or any inferest therein is sold, ‘mgread to be
sold, conveved, assigned of aliensted by the granzer without first keving chiained the writien consent or approval of the Lenaticiary, then,
af tha benslicizry's option, all obligations et wwed by this instramert, irvespective of the matucrity dates sxpressed therein, or herein, shall
‘hscome Immediately dus end peyable. - : ,,' : E -

[ U To protect the sseurity of this tras! dard, granfor agees: | T : . ;

p 1. To protect, preserve and maintain, the property in good condition and repair! not te remove or demolish any ‘building -or im-
provement theceoty; rot 1o commit or permit any waste of the pregerty. [ .

2. T5 complets or resiors promptiy ard in jood and habifable condition eny bullding or improvement which may be constructed,

damaged o7 desfroyed therson; and poay wher: duo all costs frcurred ¢hersfor. S : .

¢ 230 To comply with all Taws, ordinanca:; regulations, éovenarde, condigions ard cestrictions aflecting the property; if the beneficiary
£o oipiastd, fo. join ity exoruting such Hueneciag statements pursusnt.to ¥he Unitorm Commercial Code sz the beneficiney may require and ~
5 pay for filing sams in tha proper public cffics or offices, as wAl ps the cost-of all Hen searches made by filing oflicers or searching
agencier 2% may bs desmed desisable by the bensiiciary. B e . - S
S iv4, Te provids and. tontinzously mahiain insurance on tke buildings sew or herspfter eracted on ihe property 2gainst loss or !
demage by Hre and stich other hazards as f1e beneficiary may Irsm fime to time requaire, in an ‘smount not fess then $.E011 insurablie
writton fn Companine fbcepiable to the benebicicry, with loss payable to the latier; all paiicies of insurance ahall be delivered 1o the bene.
| Hciety as soon as inssred; if the granter shall fail for any reason to procurs sy such insurence und o deliver the puolicies to 1he beneficiary
at feast §ittzon days prior to tho expiration « § any policy of insurance now oF hersafter piaced on the buildings, the beneficiary may pro-
cure the samd af grantor's expensa. The smuaant coliscted under siv Hre ar wther insurance policy may be applied by benviiciary ugon
any’ indeltedness seoursd Berebyand in such srder ax beneficiary racy defeciins, or 8t option of heneficiary he entire amount so collectsd,
" or any part thersuf, sy be relesssd to fran’or. Suck epplication or telease shall not cure or waive any defauld or notice of defauli here-
Cundér or invalidaie any aci dome purmueni tisuch notice. o T : ) . : .
. %I Ta keep {he properiy free from vunstrudtion liens and 1o pay sil tazes, assessments and offer charges that may be fevied or
asseteed upan or ageinst 1he stoperty befors any part of suck takes, assessmments &nd ‘other charges ‘becoms past due or delinguent and
- promptly delfver recsipts therefor 16 beneficiary; shouid the grantar fail fo maks paymest of any faxes, gssessments, insurance premivms,
Heria Gf other ohargas payabls by grantor, eiiher by direct payment or by providing beneliciary with funds with which fo make such pay-
sment] Deneliciary may; at i#§ option, maks ‘payenesnt shereot, end the amowent so peid, with interest 8t the rate set forth iin #he noie
sectired hareby, fhgsthsr with the obfigations deactibed in parageaphs § and 7 of this frust deed, shall be added to and become a part of
the Jabi eecured by this trust deed, without rwafver of any rights srising from breach of any of the covenanis hereol and for such paymests,
with: interest: ns- aforesaid, the properiy hereinbeisre dastribed, as well av the grentor, shall be bound to the same extent that they are -
‘bosind for- ihe pavewnt of the obiigation herain described, and ali sueh paymssts shell he iramedistely due and paysble without notive,
arl the noupaynisnt theteof shali, ab the vy foh of the beneliciery, vendec all sums secured by ihis drust deed immediately due and pay-
alsle arid vonstitafe a breach of this trust doad, . & : L 2 R . Qe
8. To pay &l costs, fees and sxpenses o thig trisst including the cost of title seerch as swell as the other costs and expenses of the
#rugles_incurred in connection with ot in erlorcing this obfigadion and frusies’s and atéorney’s fvez actuslly incursed:
TUiL 8 To appiar th and defend any aciisn br procesding pacporting to #ailect the sacurity tights or powers of beneliciary or frustee;
arid 3 any suid, abtion of proceeding in whith tha beaeficiary or britstes fmay sppear, including any suit for the foreciosure of this deed,
to pay Al costs amd expenses, including evidints ol fitle and the B¢ cinry's or frastes's witornsy’s Jfees; thd amount of atterney’s Baes
renfioned in this paragrsph 7 i slf cases sl be Hved By dhe irial Sourt snd ia the event of sn appesl from any judgment or decrse of
" the ifial courd, grantor further aglees fo. pav such pum as the sppdiafe court sheil adjudge reasonablé ue the beneficiary’s or trustes's at- -
forrey's foas on suck appeal) ; o AT S O : : S
iU fE je mutuslly sgreed thas L 0 : : : : : Sl :
8. Fn theé event that any porfion or t11'of the propecty ska'l Bs taken undes the right of sndnent domain or condetnation, bene- .
Hziary shall have the Fight, it it so slects, ‘o raguire that 21l or any portion of the monies pavable as compensation for such faking,

NOTE: The Trost Deed A4 providis thet e trsles Ropuader nust he 2ither un miforney, whe s un uctive membier of the Oregon Siote Bar, @ bank,
thelt sompany of seviags oud lden sasdation cuthsrzad fo do businex snder e Twws of Oregen of e United Stetes, o title insurance compuny qutho-
 ired Y8 Tnture dls 10 sent propurty oF thiv stete, I wiiddisries, pifiates; agent o Benaches, The inited States o eny ogenty therest, or on esirow
. cigent Devnted vnder ORY §75.305 to 498585, - ; LU IR ’ ‘ ' R T
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Lowchich gre inexcess of the amount fequitsd §5 pav all roksonh vosts, expenses and atlorney's Tees socessarily peid or incurred by £rantor
in such proceedings, shall bs paid io bovieliciary and sppiiad i tirst mpor sny seasonsble costs and expenses and atforney’s fees, both

“ifn gl wrisl and sppeliate covris hecessarjly peid or incarred by Leneliciary in such proceedings, snd the bairnce applied unon the indebted:
nesg. secured. Sereby; . end grantos: agress st s own azpense, t4 irkié such actions and exsvute such instrumenis as shall be necessary
‘int obsaining such orny Hon, primpity wpos beneliciary’s requést. SR . : . P
DT B A Ray e aod frem Sime fo Hime spon weilten reduent of deewiiciary, payment of s fees and preseniation of this deed asd
the fwfe for sndorsemient {in cage of fuil redonveyances, Jof condeliation J, without aflecting the liability of any parson foe ‘the payvement of
i the {ndebiedniess, frusise may {a) tonseat to the makiegd of ary map or plat el the property; {5} joinin granting uny sasement or creat-
ing any resteiction theseon; (e} join in any sibordination or other agreement sitecting this deed ‘or the lien or charge theseof; (d)

s reconvey; without warranty, sl or any pirt of the property, The grantee in any reconveyance may be described. as the “person or perssng
Jegaiiy ‘entitled therern and the recitals therein of any-mattsrs or facts shall be conclusive prooi ot the truthiuiness thereof. Trusfes's
fmex for any of the services mentioned it this paragraph shall be not less then $5.

10. Upon any defauit by grantor hreurder, beneficiary ynay at any firme without notice, either in persun, by agent or by a recziver
to be appointed by a ceurt, and withou? regard ta the adeguasy of any security for the indebtedness hereby secured, #nter upon and take
posseasian of tha property o any- part thereoi. in its ows name sus or otherwise collect the reats, fssues and profits, inclading thoss past -
JFue bnd unpaid, and aeply the sarne, Jars cosis and expensss ¢f eperafion aad colfection, including reasonable stlarney's fees upon any
ndehtedness sscvted Berehy, and in  suck order ay beneficiary may determine. :

: 11, Tho entering upon and taking posssision of the properiy, the crilection of such rents, issues and profits, or the proceeds of fire
and othae insuranca policies or wamipens2 on of awards for any faking or damége of the property, end the application or relense thereof as

1
i

sforesaid, shall nof cure of svalve any delaalf or notice of defsuls Bereundar or invalidste avy act done pursuant 16 sach notice.
: 12, Upondelault by grontor in paymsnt ol any indebiedness seotred Aereby orin frantor’s performance of any agreement hereunder, Sime
herng of the sssence wilh féspoct do such pavrent andfer performance, the benoficiary may declare all sums secured Rereby immediately
s odiee and payebie Insuch ai event the beneficiary may elect to procesd fo foreciose this trust deed in egquity as 8 mostgage or direct the
‘trustes in foreclina this frust Jdesd By advertizsment and sale, or may direct the trustes fo pursue any ofthor right or remndy, sither ut
daw brin eduilswhich the bensticiery wvay heve, In the evens the denediciary elvcts Yo forsclose by ndvertisement and sale, the bene-
‘ficiary or the trusier shalf sveculs sod cxise fo be recorded a writton nstice of default and elaction fo sell the properiy to satisty the obliga-
Hon secursd heraby whereupion the trustee shsl fix the fime nrd place of sals, give notice thereo! as then required by Tnw and proceed
. to forecioss this tiust deed in the manne: provided in QRS 85535 to 86,795, : N
R 13, Alfer the: tfrustes Has commerced fcesclosars by adverfisement and sale, and &t any time prior to § days hefose the date the
- frustes condiucts the sals; the grantor or any ofber persont so rrivileged by DRS 86.753, may cure the defauit or defaults, 1§ the default
consists of a failure 16 Hay, when due, sums secured by the drisf deed, the default may be cured by paying the sntire amount due af. the
timne:of the cure other than such portior. as would not then bé due had nio default wonwsred. Any other defzulé that is capabie of ‘Being
cured mzy be cured by tendering the psformisnce required urider the abligatinn or frust deed. In sny case, in addition to curing the de-
f5eit or defmilts, the persin.stlecting ‘he osrs shall’ pay 1o the bencliciery all vasts and cipenses actaally. ivcurced in enforcing
the oblifation of the trust eed together with &rustee's and aitorney’s fess not exceading the amounts provided by iw.
L1490 Otherwise, the sslei shall be heid o the daie ond af ha Hme and olsce degignated in the notice of sale or the time to which
the sale may be postpsied ks provided 57§ he trustes may seofl $he piropersy either in tno parcel or in seprrate parcels and skall self
- the parcel or pevéels af auction fo the &'ghogl Bidder for cush; payable at the time of sals, Trustee shall deliver io the pucchaser its deed
in fotin-as required By law conveying 43 property so sold buy withowt &8y covenant or warrahty, sepress or implied. The recitals in the
o dead of any maiters of fact shall be eonclusive proot of the fruthuiness thereof. Any persem, excluding the trustes, Dut including the
Erantor and beneficiary, may purchase bt the cale! i 4 N
SV B Whan frustee sells pursuant 0 the péwers provided Berein, trustes shall apply the procesds of sale to payment of {13 the ex-
peases of sale, including the compensaiim of the trusice and L@ reazorable charge by frustes's atiorney, (2) io the nbiigation secured by
tha ¢rust deed, {3} to al! persons having “eoniied Yens subseguent 26 the inferent ol the tristes in the trust desd as their intsrests may
appeer in the srdet of their prioriiy and ¥4} 18e surplus, i ard, 03 d&s granfor of fo any suscessor in interest entitled #o such surplus,
280, Beneliciary mav from tiow fo S Appoint s motescor or sicéessors fo any frusies named herein we (o any suCcessor frustes
appointed  hetsunder. Upoi such sppointment, snd without conveyance 1o fhe succesaor frustee, the Jevter whall be vested with all title.
‘powers and dutiss sonferred upon any (+istes herein named of appointed Pberpunder, Each wmsch ‘sppointment’ and . subsiiiution shall be
- made By wrilten insfrument execiited by bensticiary, wiich, when recorded in the mortdegde vecords ol the county or counties in which the
properiy iz situsted, shsll be conclusive roof of Sroper appoittment of this suevessor fruadise, .
: 17 Troaten accopty ihis troad wheaithie deed, dulv execifed and acknowledged, in made 1 public revord as provided by Jaw, Pristes
s.net abligated {0 notily aky party beredo of pending sels undor #ny othsr deed of trast or of any avtivn or procesding in which gramtor,
Gesebitiary or fraktes shail e o perty ui lesk ruch sction or privceeding is brought by frustes, L ’ T .
f T he grantor covenants and agfecs fi) and with the ben Sary and the beneficiars's successor in interest thif the draniter is lawdully
seided in {oe simple of the real propeity tind hok a valid, urnencumberod title thorets : H : o

g gt ¢he grantor will warrant and forever £afand the same egzinst afl persons whemsosvar, AT .
‘ The granfor satrants that the pro xeds of the Joun reprtsentsd by the abeve described note and thig trust desd are;
€a)* prinmrily for granfor’s personill Racaily or housshiold purpssss {aos Important FHotice helow 3, : :
¢ (b for eniorgrnieation, o (Ever i grontor is & natera) rerecn) wre for husinest or cmirmercis! Durpeses. .
Zhis deed applies o, frures fo tha bivelit of and binds alt parties keroto, their heirs, legatess, devisers, admministralors, execuiars,
peFsenal represeatadives, suesessors and 3 2ifne 'Ths tertn beneficikry shall muan the holder and owrer, including pledgee, of the sonteact
-wecufad hereby, whether or ro¥ named g% 2 #e im. | : R O i .
i Fn eonstiiing $his mortgags, iF is w1 dersicod that the mesdidagor or morigages s be more fhan one person; that i the cortext so
requites, the singuler shail be taken fo mean end include the plaral, and tha? gererelly ail graramatica! changes shall be made, assumed and
implisd bo’ maKke the provisions heveot ap ¥F aqually 1o corgorations and te Frdividuals, Lo 2

N WITNESS WHEREOF, the drantor has gxscufed this instrumsen? the day and ysar first above written.

S oy R Y

& IMPORTANT ROTICE Defse, by Baing eut, whichever werranty ind ¢¢ (Bl is
et applizable; i y 15} is appiieable ol fhe henefidury is @ cinditer
Ry gucls word s dafined in the Digtheindending Ao ang Heguintion ¥, the
| béneficiary MUST comply with the Betisind ¥eguisilon by meking retuired
- tiszlosuras; Yor this purpore gse Shvens-MNess form Mo, 1319, or amuwaient.
¥ coenplizace with the Ack i8 net seguined, dinegerd fiis notite, © :

ey STATE OF OREGON, County of L0000

T his irstrumsnt was sciknowledged before meon ,
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| STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of . Mountain Tigle Coo o 2th. . day
b Jely L ADL M D92 w2553 odledk LB M., and duly recorded in Vol. _ M92

of oo Moxtages . onPage. 14733
" Lo Y i Ewelyn Biehm oo . County Clerk
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