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Sl s 0y e ~ MORTGAGE K- a3 A
| THIS MORTGAGE 1S DATED JULY 2, 1992, betwean Lawrence D, Hasdden and Barbara K. Headdon, whose
- soiiress i 5804 Sturdivars, Kiamat: Falis, OF 37608 {refeived to balow &8 "Grastor™); sand First Intersiate Bank
of Oregon, NLA, whose addresa Is 681 Main Sirsst, 2.0. Box 638, Klamath Fatle, OR 87801 fraferred io bolow
a2 "Lander™), T o Tl ' REEEE

© GRANT OF MORTGAGE, For valuanle conal Seration, Gramior morgagas and conveys 16 Lender 88 of Granters #ight, tide, and Interest In and to

T the Soflowing desoribad raal propary, Together aiih =) existing of Subsrquanily eracted of alived bulldings, Iproverments end fixiuras: o |asements,

Higiits of way, and appurianances: il walar, whiet righis, walercourses and ditch righte finchiding siook I abifiies with Bich or frigation righls); and &
Qs Notis, royelties, and profits ratating io tha fes propernty, including withowt lirvitstien o rincrats, Ol Gae, geotharmal and similer matiars, located

in Kiamaih County, Siate of Oregon {the "Reat Proparty™:
o LotBin Block 10 of First Addillen To Cypress Vilia o [ ,
- Te Real Propedy or its sddress s commonly known a3 5904 Sturdivent, Kiamath Falls, OR 876064,
Qrabicy prasenty asdgns o Lander all of Grayor's right, file, arst intwreel in and 6 o ieases ol the Property and all Renta from the Propanty.in
acklidon, Grantor grants fo Londor a Unilform Co ranarcial Cods ssourlly intersst i the Personsi Propaly and Rents, B ) -
DEFINITIONS. The Tollowing worde shall have: he Ioflowing mesnings svhen used i tis Mofigage. Terme riot otherwiss defined inthis Mongage shal
figve this msanings afribisted 1O sch tehms I ¥ 6 Gregon Uniferm Coremerclal Code. © s s -
- Exlsting indebladnssa, The words “Exist g indebiedness” maah the indsblednzas tesdribed Below in the Existing Indsbiadness soction of this
&%0??{’;&3@- . : - e ST e : . . e
Gsantar, The word "Grantor means Lewr noe 0, Haadden snd Bubarn K. Hoadrdan, The Grantof is the mongager .
"Guzranior, The word "Guarantor” means and includes wihiout Evitation each and af of tne guaraniors, sureties, and sccommmodation parties i
connsstion with the Indebledaess. - - S i i . i : .
Jingebtedness.. Tie word “indebledness” mwens gl srinctpal and intorest payzble under the Nols and any amounis expanded or advancad by i
Lander to discherge obiigations 51 Granter oF expensss mcured U¥ Lendar i enforve obligaions of Grantor under this Morigage, togather wath ™
intergston SUCh Erounts s provided inthii Mongsge, el il o SO S . .
- Hele The word "Note” meane e promssoy rote or crodt apwement datedt uly 2, 1882, In the original principal amount of
" $12,128.45 frors. Grastor 16 lendsr, 10 sather with all renewsds of, aviensions of, modifications ‘of, refinancings of, consolidations of, and -
substituions for the promissory note or sprement. The maturity date of tes Morigass & Sy 5, 9867, The rats of interest on the Noie is subjec?
0 indexing, adiustvient, renews), oF ranegn jaticn. R B S R
Pavsonal Property. Ths words "Parsonst Pz-r’:b:-:sty’ e o aqu;i;ménﬁ ﬁxtieres, ardd siher artides of personal prapar!g; now of harealer owned
¥ Grantor, and now or hereatter siiached 1 afixed to the Raa Preperty: togother with alt adcassions, parts, and addiions 1o, all repiscernenis of,
and 8% substitions for, ehy of such prope ty; and together with a1 Provesds {inciuding withoul Hrdzation ¥ insurance procesds andg refunds of
© prepdumis trom afry 38le or othe? disposition of the Propedy. . - ; ) RS . ‘ " +
- Property, The word "Froperty” meang colie 2tively the Pes! Froperty and the Personal Property. - o
§inal Praperty. The words "Real Property” inesn the proparty, infornats and nghts duscribad sbovs in the "Grant of Morigage” saction,
-Fienls.  Tha word "Rents™ mesns 47 prese 3t and s ramis. revornies, come, Stues, miyales. profis. and other benafits detived from the

- THIS MORTGAGE, INCLUDING THE ASSIGHMENT OF RENTS ANS THE SEGURITY INTEREST I THE RENTS &ND PERSONAL PROPERTY, IS
R SECURE {1} PRYMENT OF THE INDEETEDNESS AKD (2) FERFORMANCE G5 ALt not 1ee oD F GRANTOR UNDER THiS
HORTGAGE. THIS MORTGAGE IS GIVEN AN ACLEPTED ON THE FOLLOWING TERMG: : e

 PAVBIEMT AND PERFORMANCE. Excapt as ofwerates provided in this Moregs, Grentor shall pay 1o Lander &l amounts securad by this Morgage
a3 they bavoms g, and shall sirictly perfolr &% ot Craniors cbﬁg&%«ms;dndar s Morigage. - 00 ;

-POBSESTWN AND HANTERANCE GOF THE PROPERTY. Grantor 3graes thal Grantod's possession and use al the Property shall bs governed bythe . ©
G Possadslon and Use, Uit in aafeult; Grerior may remain in possassion and contral of and vpaiate and manags the Real Propeny and collect
e Barfs  THIS INSTRUMENT WiLL wiyr ALLOW USE OF TRE PROPERTY DESCRINED IN THIS INSTRUMENT N MIGLATION. OF .~
APPLCABLE LAND USE {aws AND AEGLY ATIONS, BEFQRE SIGNING 08 &0CEPTING THHG INSTRUMENT, THE PERSON ACCAHRING CEE

| EVLE TO THE PROPERTY, SHOULD CHEGYK WITH THE APPROPRIATE CITY & COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES, - Tl i e i e ) B




f ?%%G&?ﬁ&ﬁé -
gt

e w&aam{- GEFENSE OF ﬂn,E. ¥t e following provisions #lating 1o awne'séup ol the Property are @ part of this Morigags.

m ta m (;fm?er aheli ém&fm m %W’gl 5 —32‘;821‘22‘-& Gﬁ?ﬂﬂ!‘b’i aﬂa pwt‘v w.'fa-m za!i fﬁpaﬁ‘&. mg;aatmnta. amk nman&a i

| abessary 10 presevs e Voo,

- fulannes, Warts Gzam shal tot tam, c:arme:z o mméw; ssmaTios mr e:»rmt mnz,., or puffer ss‘y dtﬁpp?sg ot o was&e of o 10 the
- Prspenty o sriy porson of te Pt &ly. Specfically withoit Svdistion, Geantor will ot semaove, o grant to aoy other pety the ngh’z 10 rernCAN, AT
 Hinben, minersls {M!ﬁﬁg off snd im0, g&vet 9!‘ EL gm:ﬁms withtut the pior wittten eonsert of Lender.

R O SALE = OOHSENT BY LENDER. Lender may, zzi #e J;‘-&t}%‘!. ductare pnedistely dua and ;&gabie &l sums sscured by ‘his Mm‘laa{;& upon the
e oF Yanster, Wihout the Lenders { o wyitlen cansent, of all or any part of the Real Property, or sy interast i the Resl Property. A "salks of
| unisor” massns the ooTVEVENSE of nied pRopesty o soy Tighe e of nlerset theesin, whether ingal or equiisbls; whather volunisry or Involumiary;
“whathes by ouirain seie, dped, merallvent s3e conbact, Tantt comtrect, Soniradt for deedl, leeseholl Intersst with a torm grealer than thiee {3} years,
. laate-optun corralt, & by ssly, assinmend, or vansler of Ry beneficial imares! In or 16 any nd it hﬁ%dmg titie 10 tha Heal Property, o by amy
. othar pwlhod of conveyares of resl YL perly tracest, | any Gisnter I a2 Sorporation o pannerdtip, wensier siso includas any changs in ovmershio of
T snre than teanty-fiva piroent 423%) 47 the voling stotk or Bs*!zmh:p ieredts, 28 e casa may be, ‘of Grantor. Howovar, this optww shafi mi bs
. awartised "y Loender § such everdibe is prohibied by teders! T or by O Dragon law,

"‘AXEa ARD LIENS, ‘i"he tﬁ%hmng pm Sshares relating %hs“ tmes snd llens o6 the Proparly are & part of thia Mm‘ga{xs

Paymend. f:rﬁmué' anadl pay whar ‘dus (g in sl evant pﬁr:)f k<] d@r@a*ﬂu} = ﬂsx% :x&,lmﬂ 1nxes, special 1axss, aisesements, waler chargas -
and sewof satvios chefges tovied agalnst or on acoourt of the Foporly, and shall pey when due all glaims for work dane on of for esrvices
renderad or material fumished 16 the Propevty.  Grantor $hall maintain e Propatty o 'of olf fons having prioriy over of edqust ta the kvlerest of
“Lender widar this Mogage; sxnedt for | lon of {axes and BEYESHMBNTS ROL: d‘ue, e‘mapt for the ;.x!shng indebiaddness rs\‘amfé 0 be‘eaw. ang
exvept as olheswise ;:mvide ni ‘éoglcwng saragraph.

PRDF!‘M““ gm mm&mr—: f‘*&s ft“’#}ﬁéﬂg provisiong ﬁs@a&ng ™ l:v.a:;rwg ’as P:ap@”v asn ,,:m =i this Morng ags

Msintenanca of insumﬁos. Gerar tor shal procuTd and riadnisin poiidies of fre insurante wih slandard exended COVEIaae e'mimsmvms on an
abhial canh valus bass for the U9 3 irsurable VS EOVErn g Al iprovamerds of the Real Proporty in an amount suthiciant to gvokd application o
any coinmirance clauss, and with 3 stapdard mongagss isuns in fever of Londer. Policles shall o wiitlen by such Insurance companies and in
such foim oa 2y B reasonably. scoapiable to Lender. | Grarior shell dafiver I Lender covificates bf eoverags from aach aurer LoRtiEning 2
" stipylation &mt wea'aga wif ot i t:amsﬁzﬁrz [+ 4 dﬂn'sm:* without 2 rmz firzrn 0f 1en {14) daye’ prior written notoe 1o Lendor,

&pp&lcatim ©f Procaads) Grarss- sh | promoty notly isarer of srey ons oF darage 19 the Propedy. - Lender may make prootof iees if Grantor
fajls th'do o within Saon {15) das of e casusiiy. Whather or not Landor's securlty ls impaired, Lender may, al its slection, apply Uxe proceads
o the recucteoa ef the Ingedladne m, BE ymam of aﬁv Heriy *f'scﬁﬁg! he Propariyior !% seatoration and repair of the Properly.

awaﬁmmss BY LENDER. H Grair oy o5 10 0omply with any provision of this *\l'em,sge incliding any ebiiga*écn to maintain Existing ina&:bte’jnega
. in qood sanding &8 raquired below, o1 § ahy aclion or procseding is commanzad that would matarially afiect Londer's intarests in the Propony, Lenter
an Granted's behad may, but shall not te reguined 1o, take sny wolion that Lender desrs appropriate. Any amownd that Lender expends in so doing wil
beat interast at the rate charged under the Note frém the date Incurred of paid by Londer o the data of repayment by Granior. All such sxpenses, at
Lander's oplion, Wil {d) ba pavalie cn demand, (1) be added to the balance of the Note ‘and be appottioned emong and ba payable with any
rstaliment payments 1o besom dug tuning siher () €@ tem of any applicsble insiranca policy of {1 the remaining term of the ‘Note, or ()} be
weated as a balloon pavment which wil be due and payable ol the Now's matwrity. This Mortgage slso will sacure payment of these amounts. The
rights providad lor in thia paragraph sh2 be in addition to any sther rights or any ramedios to which Lendar may be entitled on account of the dafauit.
Ar'y such action by Lender shall 7101 be sonsrved as curing the default so as 1 bar Lender from any remedy that i otharwise would have bad.,

U Twle, Giantor wamants *har {2} Sranor hoids md ‘arit padketaio tia of ravord 10 the Preperty In foo simpls, free and cloar of 2l §ens and
sncurkiances other than thoss $31 forth in the Reasl Property descripion or in tho Existing Indettednass secion below or in any tits insurance
polcy, tfle fepoit, of final fitle opa jon issusd in favor of, pAd scoapted by, iandsr in con-mcm;z with this Morigags, and (b\ Grantor has the full
right, power, and em*mrky 10 gxe2 i and da%wef this Mc,ﬂat:gs e lenger,

Defones of Title,” sublect o tha, agcz-;mn ithe ;s&!ag raph shaove, Gramar wavsms 20t wilt forever dafend the title to the Fmpeﬂy againgt the
tawlil claivs of off persons. .

E‘A&S NG INDEBTEDNESS, The folky ving trovisions c*m:sz fing ea'«“s*.mg ‘nriabzeénass {the ”amqﬁng indahiadnass”) are a part of this Morigage.

Extsling Lien The fien of this vior ‘,ace securing s indebsdness raay b secsndary and inferlor 1o an existing fien. Grantor expressly
. cavaranls and agrens o pay, of fee 1o the waymva"ﬂ of, the Existing Indebladness and 1o provent any detauit on such indebiledness, any defaui
under the lnsinarantz svidencing juch indeblsdness, of any daleult under any setudly docurments for such indebladnoss,

Default. ii the pa*ymr't of any in3 allrent of princined oF aay intersst on the Existing Indebledrass is not made within the tima required by the note”

¢ evidersing such imiebtadness‘ ¢y shoukl & defaull octur imder the instument sscuring such indebledness and not be cured during any
appiitabie gréce peded dwrein, Dan, at ‘mss cpma of Lmé@r the indqudness asacured by this Morigage shalt bacome mwd;ateiy due and
peyabl; snd this Morigege shief te in cafaat

Dﬁrm.li.t Each oits 1ex.ow‘ng, at thus a;nrm of Le;‘dﬁn s?a!% constitute an gvem of dﬁ‘ms‘? {Evert of Dofault) under this Martgagn
Dofaisht on Indeblatiness, Faliun ai Er&ntcr w© maka ar; peyont when dun &n ihe Indebtedness.

" Gompilance Default. Fallura of Giartar a;mpm with M‘" other m;, otzﬁg&zsﬁn cavenart, o sondiion contaired in this Mm;xag& the Noia ot
in any gther agresinont batween (ranier and Lander. - ! i

. !muem;fy The mae?venq: of {3 srior, appoiRtment of & feceiver for any part of Ememf's TPy, Ry m"msmt for tha banefit of creditors,

- the comenatitesTent of sy proueding under aoy bankrupicy o Inscivency faws by or againsi Grantor, or the dissolution of tarmination of
Graniors existonte 28 & going M dness if Gramtor s n bmnesa} Exosot To the extent prohibisd by fedora! law or Oregon isw, e desth of
Grants (i Crantor is an indivicus! ‘slso shalt constiute an cvm of Defaglt under this #origegs, . : !

Eventu Aftanling Gigarantor, slw 0§ i precadmg awsms OLours with o @pec% 0 :eny Gua:aamr of aﬁy of the lndebisdmss or 3ush Guarsnior
. Hias o bacomes mwompsiont /

inm&ﬂg Llandss .nqeadfsjmteanuw&i mac.cra : S Dt

o - Exiaing im&ﬁnm -Defausit of Sirantor under gay ‘it ting Indsbtednass of uﬂd@r any mss_mmanz on t'xe Prapmw securing any Existing
‘ inﬁemadmss‘ as mnenmaﬂl of &ty sull ar othsr auticn fo fam.ic&e ny sisting e on the Property,
" RISHTS AND REMEDIES ON DEFAULE. Lgoﬁ the pocinenta of any Exvernt of Defauk snd st any e thereatir, Lender, at its opfion, may axercise
o Bty ofe of hivs of tw iuiaw;pg; fighia md eonwsiios, i BGAiNA 1 B0y & ;?»ef:*ﬁqms o rmdess gxmmded by law: . ) .




‘, ;a%m*iém% |
- (Continued)

Ascolerste Indabtadn s, Lander shll tave éha r;tﬁ 88 ifs sption vsﬁﬁ'wu‘ e to &zan‘cf 0 efma,e e sssz?e ?ﬁﬁfﬁ!ﬁin‘éﬂ“ﬁ zx"md-maé‘; tue
- wd pﬁgm, trwhszﬁng any prepay s psasﬁ*y which Grantor woiid e required 10 pey. < -

tce iﬁm With respect 8 of sy ;wr o tihe Pagser-.ai P"'par*g 1 endor shall have & m rk;hts mu! vwm&m ofa mired ;:.srty andir.

- s Oregon Unomn '“av’mn}& o
L ediciat Forea:%:;sm Lssmsex may nb'.am & ﬁé(fv(“&‘. demw mvg Grantor's mm in’ aﬂ or anar past ai the Praperty.

s Mﬁn&ﬁa! Sabe W ::saffmma by sew-stéa ‘ﬁw, Lmdar rm& !a'sna:bae Grarvmr«: mstest in &ﬁ orin &ny psrt of the "’wsmal Propaﬂy or the Reel
. Proparty by nonhadicid sl

- Defictsnsy Jvdmmi, " p@m‘m Ea' a,t‘-g,sﬁfahiei | {ender my o'“%wa & mm ‘fa@' ey geficlercy 'arasrmag in the: indsbledness dus o
- Lendor siter a:x:mc&ssen &f & serout b recaived bom g mcmas@ of ¢ :?ﬁ:@ms g:mvsdeé in s sschion. .

- Q“m' ﬁsﬁ‘e&m Ler«ﬂsr she haw afi sther dghie and m%!&s pmmdeﬁ inthis ’vfr»’%age o the: Note or availatie & law or En oquity.

; éﬁzmnya Fm‘ Eupanoss. inths avent of orecioaue of e Mm’!gaget t&nder shal be emnied o Tecover from Granior Lender's aﬁsrr«eys 7ee> .
: e.mi aciugl disbursemenis r;ecee,sa’i ¥ incvmé 2wy Lahder *erenq s.xch reciosure.

”wsmﬁmms PROVISIGNS. T‘rse \‘n’vlawk g riscalisnseus g»mvlseom #ra & Bart of Thi &mr‘gﬂge

Applicshis Law.  This M@g@ § 23 boon delivered to Lenter and WM by i@n&f in e Siste of Gmgzzn This Marﬁgag@ shall be
wmﬁwmémﬂmﬁwawﬁma%%hwaﬁsm Siave ﬁ&'ﬁgﬁn N

. “Watver of Homsatesd Exsmyption | Grantor hmabv ralanses ané wai\féﬁ alt rigtis an‘, ..-anewﬁx cd the hcmeeisacs waw:@ﬁm !aws 05 the State aiv
B ng:m 2310 aﬁ ”s:se«me‘,rsam eecwm Y %ﬁs?&@@&g@ fanil
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L sﬁ:a r!ay bvaéom bl ﬁm urmaqnad Nﬂ!ay F’ubim, mna!y Waraﬁ Lxm . Haadden and Batbara K. Haadésn, w0 b nowivig by the
Indhdiduals dascribad i ahd who axecy ed tha Mortgage, and s &wedgeﬁ e thg;\mgm the ?Aoﬁg&qa 83 thelr fres snd vmumagg act imd ttaed,
fov the ases and purpt%s thareln menthined, - 5 . '{‘
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