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TRUST DEED, msde this .. 880, dayof i . i 1992 between
i 8 Grantor,
BT , as Trustee, and

e i .y 88 Heneficiary,
S o WITNE . I R
- str:a‘cr frevocably ',-gr&r:%s,g Bargnins, selfs ind conveys fo ;fmst@a a freist, with power of 'sale, the properiy in
HIAMATH . ‘ - wounty, Oredon, described as:© . - : .

2f - Tract 2,.} AAl AK - HOYE TRA{ZTS,;i:n the Ccurity of Klamath, State
NG THEREFROY ihe. Ho 3.3 £ the East 155 feet of Tract 2, PLEASANT HOM

. NOK! LEASANT HOME TRACTS,
»Countyv of , » '
GODE 41 MAP - 3909-2BD fL 1204

‘0pE 4i HAP 39087580 b 1388

hig Bt S . ) .
Eogather swith sl arnd sirg e areditanvents end appurienances and aff otber righia thersunto belonging oe in anywise pow
of herazfter apportniaing. and the ren ®, fesues end profits therecd and &1 fixtures now or hecentler attached to or used in connection swith

- the property, ¥

FOR THE PURPOSE OF SE?&&Z;‘VG ?ERFG.’?M}&HCE of zeac:.‘; égr:eement of grantar hersin contained end payment of the sum
FORTY FIVE THOUSAND wiid b0/ 1

e A AN, S s oac L Dollees, wwith inferest thereon according 1o the terws of a promissory
evesn date herswith, paveble yo he reficisry of nrder trd made By grantor, the finel povenent of prifcipal and intecest hereof, if

s ooner paid # Ivs dute wid i}éyaiul-g at. 21?3 tu fe. 180

L The'date of maturily of the dopt Sevegend ﬁy z‘ﬁis'fnséz*zrkmnt ie the date, steted above, .on which the final installment of the nofe

o Bevenws dus aind pavable, Fn ths eve it the within describsd proparty, of any part thereot, or any inferest therein Is ‘sold, agreed do be
Eold; convayed, assigeed of aliengé Ly 'the grantor withour fivst Faving obisined the written comsent or approval of the benefiviary, thon,
M,

a2t the beashicisry's sptior; Bl obiigari e sotured by ¢hig instrumant, ircespactive of the matarity dates enpressed therein, or hersin, shail
s Becomo immedigiely due and payable, Y L : : : . . .

- ¥'6 protect the mciiity of this & ust dend, grantor ag S : : - :
i. To profect, proverve and sos niain the properiy i good condition and Fepairy not fo remove or demolish any Iueikding or im-

* provement. sheveon; not o comunit or lerayt any waste of 40 praperty,

2, To complate or restere proiy iy end in good smd Labitable vondition sny building ‘or improvement which may be constructed,

damaged or dastroyed thecoon; and pa’ wizn due al] costy ineurred fhevefor.

3. T cofaply with all laws, Gouli nanceg, repulations, chvenents, comditions and vesirictions aifecting ihe propesly; it the beneficiary

56 requests, to join in excouting mch Homwing svafersents mursnant Yo 28e Uniforem Comunercisl Code as the beneficiuey may require and
to pay bo Hiing same in the proper p ithifs affice or offices.; a5 well as the vost of gl tion searches made by filing officers or searching
Bgencies ay nay be deenmd dpsirabls Ly ihe Bansdiciary,: -

oy, .
darmage by five ard such cther huzsrd | as The Beneficiary may froen thme fo time rEQUEifS, in an amuant nof less than § lusSuUTabie Val

Y4 To provide and contingonshy maindein insuronce sa 1he Buildings now or Bereafter srectsd on the property_sgsinst Jogs

writfen int companins accepinble ro in | beaoficiary, with law paysble to the lazter; ali policies of insurance sholl be delivered to the bene-
Yiciary as soon &5 fasured; if the granto “shaif fail for any rexéi o procurs any sich insiranios and fo deliver the policies to the beneficiary
at Jeast fitteen days piior fo $he bxpirs tipn of any policy. of insuranne now or fwrssliier placed an the buildings, the heneliciary may pro- .-

Suss FRp SERN BF Grantor’s eype: Th4 dricant collscied wrier e bire o wther inssrance poiicy may he nppplind by Beneficiary ‘upon.
any indebfeidness sacurad Rerehy 8nd i1 such order as bene ol ¥ may dederoiine, oF 8% option of Loneliciery the entire amount se collected,

2 ey by felsased S gructor, Such wpplicktion or release nhall fios cure or waive eny default or notice of deiautlt hera-

under or Invalidsés gny aré dons pursasef folsuch notfes,

5: Ta keep {as propérty fiee ifsm consfruciton Hens and o gay alf tax08, sesssvrnénts end other charges that may be levied or

aesessed wpon or against yhe properiy: bef: any part of ek fawss, gssevsienis and wsthar chacges become past due or deiinguent snd
promptiy: delived receipts therefar to.5sné ry; shouhd B framtor 186 o make paymert of any taxes, assesamesnts, insurance premiums,
Tens or aihér charges payible by grantyr either by direct payment or by wraviding benediciary with funde with swhich to make such pay-
“rivent, Béneficiary may, at.ite option, .hake payment rhece and the pmount s paid, with interest of. the rate set foreh in the note

© . secured heraby tingether with the o

seions desoribed i paragraphs 8 and 7 of this frusf deed, shall be added to ang Fecome a part of

the debt secured By this teust died; Wit tower walvsr of any rights arising feom breack of any of the covenants hereof and for such pavments,
with intarest ae sforesaid; 1he prepec’y Bereinbedore described. as well 23 +hs Brantor, shalt be bovnd jo the same exiont thet they are
Bound. for the pavinent of the obligation Zeréin described; sod all such pavierte shelf be imenedistely -duée and payable withoui notics,

smi the wonpavinent therasi shall, 5% tiw Bpion of the BeneNeisry, render 2l mims sscured by ki trust deed immedintely dus and pay-~
sble and constéitute & Bresch of this ¢ra e Bacd. e - :

“if, To pay all vosts, foos end sxginger of this frush b ading the cont of titls searchk o weil #é fhe othor conts and expensex.of the

frasien incurred in corneetion Witk or in aroing this nh ticn and ir and 825grney’s fses actunily incufred,

7. To gppear il ant defend any’ aétion of BroCOsCing puepotting fo alfect the ascurity rights or powers of benaiiciary or frusiee; ;

L and inany suit, srdion or groceeding iv i which tha Bensiiviary or frustes may appear, including any ‘suit for the foreclosure of this deed,

to pay ril costs and’ sxpéres, irclisding evidesies of fitle and 5 hes bere Y38 or trusiee’s &ttornes’s fves; the smount of attorney's fees
wentioned fn this parsgraph 7 in all c1ws shait be fixed by the #risl court sad i Fhe event of an &ppeal from any judgenent or decree of

. the trind tmict, granter furiher agiees iv pav such sum sy the agpellefe coure skall adiudgs reasonabis as the beneliciary’s or trustee's al-
torney’s faed an such appokl. 3 Lo e : E

2¢ iy reratuatiy sgrend thets : R R : L .
8. Ini the even?d that dny pociion or ait of the property shall be taken under the right of eminent domain or condemnztion, bene-

ciary sholl Reve ths righty iF 3% so slests, 12 fagiive that »l ar any . porticn of the monies payabls s compensation joe such teking,

Tyt pany of savings enid foon:

OTE: The Twoid Dend Ad provides tha? shi frusras: horeunder mord bs wither an affervey; who Is an aclive member of the Oregon Stuis Bay, & bonk;
£ isbic #t it hovized fo do busi undaer the dows of dvonen 2 ths Uniteg States, @ e insuranes cempony nuthe.
5

rived % insure Hdo to reud propsriy of this - inis, it subsidiadas, sitilictes, cgoniy of hrontkes, the United Statss or any sgency , ©F an

| ogeat lcansed under D83 §96.508 1 696,515, ¢

- STATEOF OREGON,
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}és‘m?‘:eis'_e& for record c:!-/?{
1 R i
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, TS

ehinN nre R sxcese of the ‘atorent seguzirod o p ey o Feats i Cosi wxp i snd arioraey's fees Wecsasirily paid of Fncurred Ly geanior
ia s gm&cﬁfs'ngs,;gha?l‘be prid. 1y beasticiar r and ppplicd By it {hef npen ary repsonabln custd and expenses and pitornes’s fess, both
in the srist and appellels toudts, recpsnaeile paid of indutred by B cisty in duch proceedings, and the Salance npplied upan the indebtad-
U head spouesd Berebyy amd’ granter’ sgrees, at 3t3 ot Aspense, fo. fake swok sctions and exscute such irmiruments &2 shall be nocessary
I obikining such compensation, promptly wesr benefidiary’s reques. o0 o ; .
DL oAb shy time and from fichs & Sire 1 2o wENten reguest of benlicinry. peyment of 5ig fses and presentation ¢his deed and
the more for endorserment (in case of fuil pevont epances, for cantsilarion ), without sifesting the Liability of any person for the payment of
the indeBiledness, trikice misy {a) consefi o 1% making of sny twp of plat of the property; (B} join in granting eny sasement or creat-
fng any pesiriction ehoreon; {c) jein in B0y siborcination ar other, agresment aifecting this deed of the fien or chargé theseol; (&}
retdrivay withoud wirrenty, ailor any pari of the praperty. The gravfee in gny roconveyEnce may D ‘Gescribed as the "person oo perzons
togally sotitled: thereto and the reciisle theran o any matters ot focts shatl be conchusive proxt of the serthiulmess 1hereof. Trusiee's
e fof any of the ssrvinss mentioned, i thig parag ash whell ba ' not Tess than §5. i g ; :
it By grenfor hereuncer, honeliciary shay & any time without natics, sither fa persos, by agest or by & receiver

$3. Upon pay dedaui
ia e appointed By g orirt, and without regart fo the adequaty of may wecurity for the indebredness Rarehy secured, enter upon and fake
posseesicn of the srogperiy or any part $hureof, 40 Jt owa name e or otkerwise collect the rents, ismies and protits, including those pest
Fue end unpaid; and appiy $he shive, fese Cosli and &Xpenses of ‘ops-ation and caliection, inclading
indebisdnese secured hereby, and’ iri such: vrdei ias bereficiary mey. doermine. : .
13y The entering upon snd taking posses dcn of the properfy, the collection of sich ronts, issues and profits, or the proceeds of fire
and other insurasce policies or compensation o7 swerds for any takias or damage the property, and the application or release thereof as
aforeasid, shall not-cuie.pr, waive any Sefauit o noifcs of defauit $areunder or fnvalidase any act done pursusni 1o such notize.
12, ¥ pon delaulé By grantor iR pavmsnt of any indabredness secor »d hereby or in grantor's performance of sny adresment hereunder, time
. feing of the sasence vidth reapect fosuch pAvEent asdior performsace, the benieficiary mey geclare sii sums secured hereby immediately
“due and payabls, In wch an.svert she beneliciety may elect 5 protsed to Sorsciona this trust doed in equity s a mortgage of direct the
‘ ie freest deed by edvertiement and salé, or may direct the frustee fo pwsue any ather sight or remedy, either at

reasonable mitorney's lees upon eny

frustsd fo foreclose thi
law or in wquity, which the hepeficisry may dave: In the event e Beneficiary eliects to foreclose by sdvariizement and sale, the bene-
 giciary of the trustos shall execute and couss, T be rocorded B weittan nofice of detaulé and vlection to sell the properiy fo satisfy the obliga-
Hass semired Bereby whereapon £he toustee s b Bx the tiohe and pipce of sale. give notice thersof as then required by law sad procesd
fv forecloas ¢his truyt deed in the mansier proc-idsd in QRS 86.73% A BETB3 s 3
¢ 13- After the trustee has commenced foredionire by ediariisement and sxie, and ar 8ny time prior to 5 daps before the date the
irystes conducts the sale, the gramtor or any ether person o privikeged by OGRS 86.753, sray cure the default ar Getaulés. If the default
consists of o failurs to gay, when due, mums oo d By the frust Jued, the defsult may be cured by poving the entire amount due at the
timpe. of the curé wthey shan sucki portion as yould nel hen Ba dud had no delaui acrurred. Any other defeult thet is capeble of being
ciced ey be cursd by feriderisg the perforn afts seguired under fhe abligation or frust deed. Xn sy case, in addition to curing the de-
faul or defpuits; the: person eftecting the rure shall pay €5 thy heneliciary aff costs amd expensos actually incurred in enforcing
the pbligation of fhe frust dead. fegether witit frusten’s and attornay’s lors not excesding the amouals provided by faw,

“14, Othenwiks, thé asle shell bs held of the dats and si the yimé and place: designated in the notice of sule or the time to which
¢ie sate map Iis posiponsd as provided By Imr. The fvistes may b shis proporty aither in pne parcel or in separate parcels and shall soll
the parosl of parcels &t auction fo the Rugh Bidder for cesh, pavab the o of sale, Trastee shall deliver fo the purchases its deed

-'in. form ae veguired. by faw conveving tha property s sold. but witASiF any covensnt of warrenty, expresa or impiiad, The recitafs in the
déwd of ary matiers ot facy shell be concha ire proot of the scattfaliess thoreot, Any persor, exchading the frustes, but including vhe
grantor and Beneliciaty, 20y pucchase a¢ the sale, FEC S R S : X L

T A Whes trustes sells purmiant fo she powers provided Recsin, teasies shail pppiy the provesds of sale to peyment of (1) ths ex-
penses of sale; includ #g. the compenssiion 1§ e trustee and p seasonshle charge by prusios’s attorney, (2) to the -ubligation sacused by

U ihe trusE disd, (32 1e - all persons faving recorded iisns subsequent 16 the infereat of the trustee in the trost deed as their interests may
rpoear in the order &f their priotity and €4} the olus, if sy, to the grantor o to any BUeCessor in imgermat entitied fo such surplus.
a8, Bereficiary: may. rom sirne to Habi SLpoInt E SOCEEsIor IO SUSTEREGYS 10 any trustoe named herein or fo any successor frustee
cappulnted hersurndern I pon such appointmernt, ‘and withoué sonvevarce to the successor irussten, the tattor shall be vesfed with ali title,
powars and Juatiss conferrad upan sny frusite horein named o sgpointed heseunder,: Each such appoiatment snd substitution shall be
msde by wiitien instriment executed By Beyeticiary, whick; when. racarded in the mortgage records of vhe courty of countize in which the
property i gizuatod, shall be conslugive proaf of proper appoinioient of the successor frustea., : > .

TT 19, Trustee socepts this trust when th's deed, daly execated and scknowlsdged, in mhade a public recors as previded by law., Trustee
ie mot pbligated te notify any paviy herets of perding sale mrderiany ofbest Seed of irozt or of any action or procesding in which grantor,
benaficiary of trustse shall bo # party soley! sul action &r procebding ie browght by frusise. : : iy

The grantor covenanfe arul ugrees & sred wish the befisticiary and the Bsreficiary's successor in intorest that the grantar is fawiully

U spigad in fes simple of the real sropery snd has 2 veiid, yrencen sred title theraie. : - :

and 1hal .‘}-c grantif will warrapnt and fore d&fedd‘ the seme sdeinst &ll persons whomssever, | :
s The grantor, wartants that the procee ds of the Ioan repressnded by the above descrined note and this trust deed are:
C{a )t piteeily for granfor's peryonal, famiiy of housshold pirrpases (see Important Notice below .
(B3 for an oranisation or {aven it drantor s = riatural parsan) are for business or commercial purposes.

SR deed appites to, inuras te the B iretic of and Bivids @ partins herete, their heirs, Tegatees, devisses, administrators, sxecutors,
pot songd rapreventalives, SICCERIOTE and azeldns. The rerm beneficiary chall mean the holder and owner, including pledgee. of the ‘confract
setared. hesehy, whethes of rot named a8 8 Seneleiary Rerain. . L . c

In constroimg this moreghds; it is ek retcod that the mortfsgor of Mortgages may Bi mofe then cne person; that i ‘the context so

cequires, the singuia? shail be 1aker i mpat i grad inthide $he piural, and that generally ali grammasics! changes shall be mads, assumed and
implied {o make ths. provisiors herest app! 7 eyually, 2o corporations and to sndividuels. )

CCIN WITHESS WH EREQF, tle grantor has exscuted this instrument the day and year first above wriften.

4

£

= [FAPGRTANT HOTICE Dalate, by Linlng out, \vh cheves waraaly oy eribyis
mat spphicubls; 1 anty (o) is oppiicab wie the & fiziary b5 o trodier
s suck werd i defined in the Frsthaifnlonding Ao and Regulation I, the
peficiary. MUST. temply with the Act ond. B uloiing by mukis goired
disclesures; for this purpasa use Crovent-TGess. B Hal 1319, or sguivalent.
s complianze with the Act is net ruguined; giere gard dhids potics. . :

. STATEOF OREGON, County of 21
UL This iwstroment was ackrowledged before me on
LEON:D.UBAR C L..BAR

SR doa A
: sy = EREY AN /i i N -
Y ;,e&e‘;.{h&%; i gt/id.’jufs@zow
b R )N%ﬁ{y Public for Oregon
el I‘wfgﬁammissz’zmexpires \3.‘$€:r21§‘;f

STATE GF OREGON: COUNT

edond ot request of Lol - hepes.Title fe.. . . the  Bth o day
S ;1}‘1‘{ g B.w Car A0 RSl o'dock L A M and duly vecorded in Vol __ 82 - .

',"‘fﬁ?tﬁﬁés .o Page . 14874 s :

Evel " x County Clerk

<

By b N '\«,-f}'b Lb i cene Bl




