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G THIS TRUST DEED, mede this. .. 88b. . dayef ... d81¥ .. 1092 perween
CSOHN B. o GILL i ‘ ' : ) i

crmnie ey B8 Grrantor,

s 88 Beneficiary,

el WITNESSETH- . A
: Gm;}éqr i‘r:gvpcab.iy graats, bargains, Sells and conveys fo trustee in frusé, with power of sale, the properiy in

s KL&ﬂf‘Yﬁ o Coumty, Grégoéf,déscn‘beda': R - o e

Lot i, Block 218, Mills second Addition to the City of Klemath Falls, im the -
i County ¢f:Klamath, Stats of Oregoen. g : : st !

: "!ccgéfzxef' with all and singuinr the ife;é:&mzv.s, hereditamants and sppusinnences and all other rights thersunto belonging or in anywise pow
L ef Bereafter appeciaining, and the roy ts, jsrues and profife thereot and sil fiztures new or bereafter sitached to or used in conrection with
the properiy. S : S SR
i FOR THE PURFOSE OF S:‘I-;UR:’A’G PERFORMANCE of each ngreement of granfor heroin contained and payment of the sum
ot IWENTY-EIGHT THOUSAND FLVE RUNDRED and NO/100-

-...($28,500,00)---

Ao s e Dollars, with Tnterest thereon sccording 1o the terms of & Profnissos
nofe of even dare’ Rerewith, payabl ‘to Beneliviary or ordar and made by grantor, the final payment of principal and interest hereot, if
- CaeT e, £ .
- miof sooner paid, fo be dua and paysbli .. July: é R S 1995 : ) e

The date of maturity of the debe secured by this instrument is the date, stated shove, on which the final installment of the note
breomes due and payable. Inthe evint the within' descrited property, or any part thereof, or any interest therein s zoid, agreed 1o be
sold, conveyed, assigned of sljenated ity ¢ gravtor without Hest ksviag obtained the written consent or approvel of the beneficiary, then,
at the beneticiary’s option, ali obliget ons socured By this inatrurnent, irrespective 'of the msturity dates expressed therein, or herein, shall
Becoms immadiately dué and payabie, - : : :

To profect the sscurity of this ifust Jesd, grantor agress: PEE -

1, To profect, preserve and uudntain the property it good condition end reprir; niof to remeve or demolish any building or im.
provement thereon; not 14 commit or permit sny wesie of ths properiy. :

2. Ta complots or vestors pron ptiy and in good and habitable condition any building or improvement iwhich may be constructed,
damaged or destroyed thereon, smd pt v whon due all enets incurred therefor.

3. To comply:with all laws, o:¢inances, refdulations, covenants, conditions and restriciions atfecting the property; if the beneficiary
$0 requests, fo join in efecuting such finaccing statements pursuant to the Uniform Commercisl Code as the beneliciary may require and
to pay for tfiling samne in the propsr public office or offices, as well as the cosf of ali Hen searches made by filing officers .or searching
agencies ar may be deemed desirable: Sy ths beneficiary. ! EE

4. To provide armd conticuons v muzintain insurance on the buildings now or hersafter erecied on the prope.rs‘,i aéainsg hfss og :
drmage by fire and such other hazards as the beneficiary say from time to time require, it an amounf riof less than §insurable Yaly
wiiifen in companies accepfable to 1le benelictary, with loss payable to the latier; ol policies of insurance shail be delivered to the bere.
titizry as soon ay insured; if the grantor shell 1ail for any reason $5 proviee any such ingurance and to deliver the policies 1o the benefiviary
at Jeast fitieen days prior fo the expiiation of any policy ot insurance now or. hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expenss. Tiwe amount collected urder any fHre or wthier insurance policy may be epplied by beseficiary upon
arny irdebtedness seciréd heredy and {1 euch arder as beneficiory miny deterrnine, or st option of beneticiary the ontire amount so collected,
or any psrt thereof, mhay be released 10 grentor. Such appiication or ralsass shall not cure of waive any defaulf or notice of defsult here.
under or invalidate snv pet efqne s ant 1o such notice, i 5 .

5. To keep the property free from vonsthiction Jient and in pey ail faxes, assessments and other charges that inuy be levied or
asxessed upon or against the properiy beiore.any part of stch tazes, sssessroents and other charges hecome past dus or delinguent and’
promptly deliver receipty therefor éo Senrfiziary; should the grantor fail 1o make payment of any taxes, assesstments, insurance premiuems,
liéns o7 other cherges payable by granfor, either by diract pevment or by providing beneficiary with funds with which to make such pay-
awnt, peankiciary may, ef its option, make payment thererd, and the amvuit g paid, with interest 8t the rafe sof torify in the note

- secured heroby, together with the obiigavions described in parigraphs 6 and 7 of this trust denet, shail be ndded o and becvme a part af
the debit socured by this trast desd, withorr waiver of any righta Grising érom Bresch of ani of the covennnts hereol snd tor such payments,
with intorest 25 aforesaid, the properiy hs: sinbefore degzcribed, as well a5 the grarvoer, shall Be bound to the vame extent that they are
‘boaned {or the pavment of $he obligation herein described, sid sl msch peEyrnents shall be immediately ue.and paysbie without notice,
and the nenpayment thereof shall, at he sution of the bens’iciary, rénder &l sums secured By this trust deed immediately dus and pay-
abile and vonrtitisie 8 breach of rhis v int Joad. : R - : i - :

6. To pay ail costs; feey and experises of this trizss 7 uding the cest of fitle sesrch az well se Fhe other vosis and sxpenses of the
frustes inciuved in connection with o in enfording this obEgasion and frustee's and attorsey's feor actually incurred. :

P30 To appear iy ard defend ey aptionior proceeding purporting 1o aflect 1he security rights or powers of beneliciary or trusées;

‘mrd i any suit, action or proceeding s kich the Benefi E may apgpesry, including auy suit for ‘the foreciosare vf thie dsed,
togay afl covts and expemses, including evideace of tils snd $he bene icisry’s or trustes's attornavs foes; the amount of aftarney's fees
meationed in this paragreph 7in il ¢xses :hall jie fived by’ the drial coury and in the event of s appeal from oy judgment or decres of
the trial coure] granior ficther agrees o paw sweh. sum as ife appelinte couct shall sdjudgs ressarahle as the beneficiary’s or teustess af-

. tornby's fdey on swch sppeal. L ; : : : - T :

if iz mutupily agreed thas! B . - @ . : i

8. fo1 1he event that any portica or 2lf of the propensy shell be itcken under the tight of sminent dotnain or condemnation, bes. |
Hidiary shali fave the right; if it so 8 pots, 2o reguire thas bfi or any - portion of the mnoniss psyable ss compenxation for such taking 1

»

ROVE: The Freet Qaed Act srowides thot 13e taustes hersondor st Bs alier a8 wtoiney, whe is an grtive mamber of the Cregon Steis 3aw & ek,
tunh dompany of soviags aad Jaon fsiodds len hotized fa de bug wader the lew: of Oregon or the United Siates, o Hile Instiancs compony authan
(tized 1o invur Tifle to rewl propeny of i slate. its. subeldiories, &iflintes, sgents w hranthes, the United States or any surncy thereo!, or on esciow
O ogbih Heiented wader ORS 474,503 % 695585, 7 SR SRR i : R - . E -

- STATEQF OREGON,

UUTRUST DEED »
o o : County of . ]

= Foeertify that the withies instri-

grent was reoefved for vecord on the
dayed: . : :

. S '» SN 3 ﬁsxﬁzs :

Y JAMES. . ¢ Sl L ek : &if volume Mol ... on

¥ AN BELOPEER'S USE & - N o § Site finstru
DRIVE.. .. i .. z T as fee/tife/instru-

OR 97603, Ll ‘ . menifmicrotitihreception No.. ...,

Bendidery 3 S o TRecordaet L e of said County

: . o Witness iy “gand and seal of
B &Emifswndlas Rutom ¢85 Homs; k)afén»e’i;:tap!: s ! PR v : ‘ : - DL‘I?f}’ affived. 4 . : ‘ S
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‘which sre {h srtess of #he srnosint requira o pay sl cansonnbis costs, siperses and atforney’s feeh recessarily paid or incurred by grantor
in mrch prosesdinge; sheil be paid to best ficiary and gpplied by Bt livst upon pay ssasphable cosfy and oypenses and attorney’s iees, both

i the tial and appellafe cotrts, necessaril » pyid or frtcered by bemmiiciary i such protecdings, and the balance applied upon fhe indebted-

mass socurad Boarsby: and: grantor agrees, af 34 own expense, ‘o dmke msch actions and erecuta stich insfruments ag shal! be nocessary
§1v obtaining auchi © tion, promptly upst benoficiary's rapunst. ORI . i PO -

- 9. At sny Hime axd from time to tme vron swritten reguest of berwficiary, payment of s fost and presertation of this desd and
fhe nnte for endbresment {in caxe of full ;eopnveyancss, foF cavcalistion), withont aileciing the fiability of any person for fhe payiient of
the indebtodnass, tristes may (a) consen? 75 the making of any imap or plat of the propesfy; {5} join in granting any sasement or creat-
ing any restriction thereon; {c} i in wy cubordination or ther agrecment affocting this deed or the len or charge thereci; {8)
raconvey, without werranty, all ar any patf of the property, Ths grantee in any vecpnveysnce mey Se described a5 the “person or persons
Negally entitied therste,” and the seditals thereln of any mmifers or lacts shall be cemclusive proof of the frutklulness thereol. T3 rustee's
Eres for any ol the services mentioned in thix peragraph sksil 52 nof less than F5.0. C ’

38, Upan sny default by grantor by retider, bineliciary dav af eny time without notics, either in person, by agent or by R receiver
o be sppointed By & court,and without Legard to the adequecy of any security for the indebiedness hereby secured, enter upon and fake
pussession of the property or any gert thirent. in its own name sue or otherwize collect the rents, issetes and proefits, including those post
e and unpaid, and apply the same; Jest cos s and expenses 6f opaeration and collaction, including reasonable aftorney’s fres vpon &5y
indehiedanss secused hereby, and in such order as Boneficiary sy defermine. . o . .

11, The sofering upon and taking possession of the proveriy, the coliection ef such rents, jssues and profils, or the procesds of fire
and oihes insuranice policies or compenst ion or awards for &y taking of damags of the progperty, and the application or release thereot as
ainreknid; shail ot cire or waive afay ditaslt or natice of I it herewhder or snvalidate any sct done pursnant o suck notice.

13, .17 pon daisuit by granfor in paypyintof any is St tadnnst secired hareby orin giredor's gerformance of any agreement herounder, time
eing of the osvencs with respect fo such payoeat andior performence, the beneliciacy wmay declare all sumy gecured herchy immediately
han and. psyable. fn siich an event ths 5we ry oy elevt o procesd do foreclase ehis drust dosd in eguity as a mortgage or dirsct the

Ciyjustes o forecinsn this truet deed by advertivement and sale, wr tnay Jirect the #rusise fo pursue any ofher right or remedy, sither st

Uipieer in eguity, which the beaeliciary nay have. In the event the beneficisry slects to forocioss by advertizemeant unef sale, the beoe:
‘ticiary o the trustee shall execute and ca 138t Be recorded a wrirten ootice of defanli and slection to sell the properfy ¢o satisfy the obliga-<

tian seoared herehy whereupson the trusts shall fix the fime and place of sale, give notice thereo! as then reguired by Jaw and proceed
s foreclowe this trust deed in the mannz” provided in ORS 95735 #0 86.795. - o E :

1% Aier the trustes has commened Loreclosure By sdveriizenait and sale, and af any time priar o § days before the defe the
‘frustee conducts the sale. the grantor or ‘ary ether person se privileged by (GRS 84.753, may cura the default or defavlts. 1§ the deiauvk
congizts: of & feiluré to pay, when due, s1ms cecured By ¢the trust deed, the default may be cured by paying fhe entire emount due st the

* time of the aura other than such portim as wiould not then be dus ltad fo defauli ovcarred. Any other defawlt ihat is capable of being
sired may be sured by fendering the performarice reguired usder the oliligarion o trust deed. In any case, in addition 16 curing the de-
Zmalt oF defaults, the pérgon sffscting the cwre shall ‘pay so ihe bensticisry, ff- coxts aad expenses autuslly  incureed in enforcing

'L the thifgation of the frust doed togethn with érustve’s and aiiorney’s Jene not exceeding the amounts provided by fgw.. oo

LT 14 Otherwise; the ssls shall be beld or the date and ¢ the Hme ard piace designuied in the motice of sale or the time fo whickh
; ihe ssle may b postporediss provided b d SYES. 7 ! the propecty either in ons parcel ot in separate parcele and shall ssll
the parcel &1 parcefs at suction i the §ighsst bidder for css ‘pavable at the time of yale. Trustve shall deliver €0 the purcdaser its deed *

in foren s ragquired by faw eohveying fie proporty so weld, bl arithout any covenant ot warranty, sipress or imgplied. The recitals in the

doid of any matiers of fact shall Ss ok nelosive proof of the truthfuldess thereaf. Any person, excluding the irustee, buif including the
grarror and bensliciory mey purchste ot the sale. SRR TN SR S : ; o .
TN Waen frusies sslls pursuant it the pewers provided arein, Srusies shall apply the proceeds of sale fo paymient of (1) ths ex-
: ponssE of =sis) including the preimation of the trustes and & reasenebls charge by rrustee’s avtorsmy, {3 3 ta the obligation securad By
| the trust deed, (3} fo gl porsons Laving recarded liong suleecurant fo the intarest of tha trustes dn the drust deed Bs their interests mey
" appesr in the order of theis priority. ar i (4) the surplus, 3 any, fo #he granfor 'of fo Sny sucosssor in inferset entitled ¥o such surplus.
: 35, Bensficisry may frony dime 3o time =ponint 2 HEErSIal Ur SRCCedsdrs 10 Any frustes named hersin or fo 8y sucressor frustes
. appoinied hereundor. Upon: mich. gppoinimers, aril witheut someevensd to the ssoossens frustes, the Jatter shall be vested with all sitle,
*pawers and. duties conferred wpasy any jrustes harein nied or sppointed heveender. Each such sgpointment ared Shetitusion ‘shali be |
- miade by writien instruzrsit pyonted & Bensficiary, which, when recorded in the mortgege rocords of the couniy or connties in whick the .
properfy iy situsted, shadf be sanclusive proct & proper sppeintment o the spieessor rustes, :
=ic 370 Trasiee scoepry thiy irust wlan Hye depd, duly wrekuted snd ackndwledgad, is made a public record as provided by low. Trustes
s ook obligered to notily mny perty B ete of pending sels undér any ofher dead of frust or of eny action or proceoding fa which grantor,
bensficiery o frustes shsl be'a pacty 1mfess sych action'or gronreding ¢ Browght by trustes, 3 e B E
: The frantor covenants snd sgrees fo wnd with vhe beneficiary and the bensficiary's actesso? in intereat 1hat the grantor iy Jawlully
wotgnd in fee simple of ths real property nnd Has 8 vaiid, gnrrarmdered #irle theroto : R : . :

and that the granior will warranb and ferever defend the sam againat ail perwny whDImMEoEVET. : -
: The grantor warranis thai tha'p ends of the Inan representod by the above described note el this trust deed sre;
" La)* primarily. for grantor's pars ngd, iaentty dr fouseheid purposen see Important Metice below), : .
€8} for an organivation, of {evén i praneor s a natural perion) ace for business ef commercinl purposes. .
- This deed sppliies ra, Sruspme o §9¢ Denelit of snd Dinds sli parties hereto, their hpirs, Jsgatees, devisses, adminigirators, execytors,
¥ personal reproseRisfivas, o and avwigne The reras Bensfiviery shell srean. the holder ang ovwner, including pledges, of the contract
mprriend Bmeeby, whether or not nemed s a neficiary herwin o : : E : : : :

. iy corstruing. this mortgag¥; it £ tood that the wpovigegey Ur morigagee may be mwors Than one persca; dhat if the confext so
roquiras, the singular shail be faken to nean d fnctude the plucal, nad ther gersealiv sil grammpatics] changes shall be misde, assuriod and
I jenplisd fo tuake the provisicns Bereol ppily shually to corporations and 16 ndividesie L - - co : L
: PR WITHESS WHEREO:, ths jrantor has exeinited this instrument the doy and year Frst shove writien,
. .
2 ;_:‘__‘_“‘ " L S ) ) - B - % S5 _fv.zf‘,g?{(‘ DN
HAPORTANT NOTICE: Deizhe; by Hining ou ; whishaver warmnty {e or bl B 2 LEL AL
‘ot oppikoble; I wamenty {abds spglicablhs asd the bonefidiary b & tediter . o
e suich wosd e defined. i ths Toutheinels nding Axt ond Reguiztion I, the
Leasticary MUY fomply with the Act ond Repulution by woking roguled
Sisclesavess for Wis purpose’ w2 Shvsandl sz Foor o, 1318, or equivaient.
1F complinnes with the Ack is Ast raquied, Sisregard this netios, :

s STATEUF OREGON, Count
TS TORE A ; Tiys instryunent was scknowledged before me o ... i
ooy QEN P GILLEM ' -

T
, ; > S : ﬁgfg;}w}’kbbcfsr{}regeﬁ

| STATE OF OREGON: AMATH: 55

Filed Jor record at reguest of . ii s tle Go. . e ‘ the . Beh o o .. dsy

of s duk B ' Cat L3328 otleck L EM. and duly recorded LI . ¢ b ER

Vartrages . onPeme. 16336 . S
N Behn . Coumy G




