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" THIS TRUST DEED. mads this ... BER__ dayof ... -~ 1992, between

, s Grantor,

: : L NESSEYH:
“on granx_t!.or frrevocahly grants ‘batéains, se!fsyaz:&f conveys to frustee in trust, with power of sale, the property in
5 K“‘.‘ 'ZAT‘;,L,_;_.,_, County, Oregon, destribed asr . P o s

BRE EXB.IB;_{T “‘55" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF

together with all end singular the teper tenis, hereditaments a2d appurtensnces and all other rights thereunto belonging or in anywise now
‘or hereatiar appertaining, snd the rent;, issues and profits ¢thorest and &1l fixkures now or hereafter pttached to or used in conpection with
the properiy. R . .
FOR THE PURPCSE GF SECURING PERFORMANCE of eack agreement of grantor herein contained and payment of the sum
of FDRTY THOUSAND AND NO/ (QQ#&¥kkAakkiididitissss Eat btk i b skt el

AN A :*****************( s : vk XXE  Dotiars, with ikferest thereon according to the terms of a promissory
noie of even date herewith, payable t) bensficiary ot order, and mads by grantor, the fingl payment cf principal and interest hereof, if
ot sooner paid, fo be due and payable . . . July 10 - : - o e 27 )

Tho dota of maturity of the delit secured By this inshument is the date, stated sbove, on which the linal installment of the note
boconies Gus and payable. In the swant the within describsd property, ot any part skerecd, or any inferest therein is sold, agreed to be
*gold, conveyed, assigned ot sliengied B9 the grantor withour first kaving obtained the written consent or approval of the beneticiary, then,
D iat the betefiviary's antior, aff obligaiins mdured by thie ins‘rument, irrespactive of fhe msturity dafes expressed therein, or herein, shall

: Becomn: immedistely due’ gid payeblei ' -

. T protect the security of this tust deed, grantor BEFoEss -

UL T protect, preserss and ma‘ntais the properiy i good condition and. repair; npt to remove or demolish any building or im-
provémont théveon) nof 3 commit or sernut any wasie of 1ha properfy. ’

- 2, To complete of resfore prem sty ead in good and babiteble condition any building or improvemeni which may be constructed,
damaged or destroyed thereon, and pav waswn doe 2l cosrs hourred therefor., |

L3, Ta ohmple with sil laws; ord navcay, regulations, rivenants, o tions and restrictions affecting the property; if the bensiiciary
so requesss, i0 join in exncisting such tinancing staternants purstact to the Unifers Cammercial Code as the heneficiary may require and

"t pay or $iling ssma in ihe proper public office or otfices, as well as the cust of all lien sesrches mads by filing officers or swarching
agencies ad sy be deemad desirable oy £ Beneliciery. .

3, To provide snd. contistsousié nwintain insuranice on the buildings mow or herenfier erected on the property against g;is or |
damdgs by fre snd suth otbsr huvais as the beneliciaty may Lo time to cime reguire, in an afncunt not less than § 1NISUYanle vai
writtes it companies accéplable fo tle bs ey, with fas pavabie o the farger; gl policies of insurance skall be delivered to the bene-

CHelasv a2y soon an inmred s if the grantir shell iail for any reqsor o procure any such insurance and fo deliver the pelicies to the beneficiary
af lepsé HHeon days prior fo the sxphstion of any Dolicy of insurancs now or hersalier placed on the buildings, the beneficiary may pro-

 grire $he Eame &t graviors éipense. T it collectecdt ubder any fire oF other insurance policy may be applied by bheacficiary upon
any indehitdness socured biereby and {4 such order as bensf iy may determine, or af option of Benefiviary the entire amount so collected,
or any paft thereof, may b relsased 1o grenitur) Such applitation or releass chail not cure or waive any elefault or notice of default here-
under o invalidate any wei dons purtiant to such notice, - - : .

. 5. Fa kéep the propsriy free srom construction liers and te pay all fxes, sssessments and other charges thst may be {evied or
assecsed upont or afsinst the properis before siy part of wich taxes. nssedsmuerits and other charges become past due o delinguent and
promptly delives receipts therefor fo. beneliciary; should the grasttor Iail 2o make payment of any taxes, asssssments, insurance premyums,
Tietis or other charges pavuble by §rat tor, cither by direct soyment er by providing beneficiary with funds with which to make such pay-
ment, beneficiary mag, at ifs option rneke payment thirast, amd the emount so paid, with interest at the rate set forth in the pofe
secured herediv, togesher with the obi'gaticns dencribed in paragraghz § snd § of <his trust de shall ba sdded o end become & part of
the debt secuved by +hisi frirst deed, W ih waiver of any rights &rising from breach of any of the covenunts hersot and lor such payments,
with interest sy aforesaid, the propeity herpinbafore degcriled, se well as the grantor, shall be bound to the same extent that they are
Bessrnd fob the paysiont af % oBligation Serein deviribed) and all sush pevments shell be immediately due and payable withous notice,
and ihe nonpaveeat theren! shall, st the eption of the bereficisry, render sl sume secured by ¢hiz trust deed immediately due and pay-
able and consiitizfe a breach of this € wukt deeds P

S 6 Fo pay sll conrs, foey and s ipsr 3 peluding the cosi of title search as well as he other costa and expenses of the
fFastes intarred. iy connsotion. with ot this ob/igation end trustee's aod atiorney'y jose actualiv incurred.

- 7. T appear it snd defénd ety ac seding puvporting ro aifect the ssturity rights or powers of -boneficiary or frustee;
‘and in any suit, action or proceeding iny 3 - v or trustes may appear, including any suit for the foreciosure of this deed,
to pay 2 codls snd expenses, rcluci 1 évience of title and the bene viary's or irustes's stforney’s fees; the amount of atfarney'’s fees
srentioned it this paragraph T in all cases skall be fixad by the trial court and in the evam of an appea! front any Judgment or decrzs of
the frial court, granter iurther agrees fo pay such sum 83 s#a appellate court shall adiudge reassnobie ns the bBensticiary’s or frustee’s gt-
torrey'y feax Er-such appeal. : : cos

: ¢ 55 mantually agreed that: I Sl Y :

8. Ir ¢ha svent fhint any porfon oc all of the propsly shall e taken under the right oi eminent domain o condemmnation, bens-
Hoizey shall have the right, il it s stecte, to veguive that all or any poréion of the monfes payeble a: compenzation for such ifaking,

ST 0TE: Yhe Teuth Doed A provides thot the hustes harsundis mu bs sither on eltomey, whe i on adive member of the Dregon State Bov, o bank,
bryst rorkpony eF savings and fesn assaidstion sutiarized 6 do hustness wrder the lnws of Oregon or tire Lnited Stodes, ‘o ttle insurance company authu-
sesd o Insdrs Hile o recl propody oF Wiz atute, it sunsidinriey, offilistes, tgent or Lranches, the United $ater -or ony egency thersel, or an ascrow
agent Neshned onder ORE 495,508 fo 625.585. : i E o E :

TATE GF OREGON,
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| vohink hve inaxans of the amicant requi‘ed fo pay alf ressonalle costs, expenser and aftorsey’s davs tiecestarily paid or incurred by grantor
= i sisch procsedings, ahsll be paid fo beneficwy dnd spplied by it tirst wopn sy ressonable coste and expenses and attorney’s foss, both
o For the trial and sppsilate courfs, peceses ity nadd or incurred by benaficiary in such provesdings, and the balance epplisd upon the indebted-
* ygge geiured. herehys and granfof: Bgret b, £t ifs own expense, to take such sctione and execute such instruments as shall be necessary
irv abtaining such compensation, promyily uron beneficiary’s request, S
8. Af any #Hnw and lrom fiime 1o tive upen written raquest of beneliciary, pavment of its fees and preséntation of this deed and
the naté for endorsement {(in case of fif reconveyarwces, for cencellation 3, withaur atfecting the liakility of any person for the payment of
© kel indehtednese, trusiee may {(a) conwnt fothe making of eny maep or plat of the preperty: {b} join in granting any easement or creat-
. ing any restriction thereor; {¢) join By sry subordination o7 other agreerrent atiocting this deed or the lien or charge thereof; (d}
reconvey, without warranty, all or any aré of the property, The grantee in any reconveyance may be described &s the Yperson or persons
legalty entiifed ‘thereto) and the zecitas therein of any matfrrs or {acts shall be conclusive proof of the iruthiulnses thereol. Trusiee's
lnes for any of the services mentioned in this paregraph shail be not less than 25,
: 19, Upon any default. by graster Sereunder, beneficiary may ot any tithe without notica, either in person, by agent or by & receiver
to B2 appointed by a court, snd withoi! fedard to the adequacy of say security for the indebtedness hareby secured, enler upon and take
possession of the property or any parf hersol, in ifs own narie sue or othereise coifect the rents, issues and profits, incleding those past
dué and unpsid, and apply. the same, Liss costs and expens=¢ of operavion and collection, including reasonsbie attorney’s fees upon Any
fndehiedness sscured hareby, and in such ordsr as beneficiars may deferming, .

11, The enfering upen and faking possassion of the praserry, the collection of such rents, issues and profits, or the proceeds of fire
and sthér insursncs policies vr compensaticn or awards for aay taking or demage of the property, and the application or releaze thereof as
aforesaid, shall mot cure of waive any tefgult or notice of defaclt hereunder or invalidate any act done pursvant to such notice. :

12. Upondefault by grantoer ih pay nent of anv indebtedness secured Sereby or in grantor's performance of any agreemeni hereunder, fime
being of the ecterce wilh respect o ma b pavirent andior performance, the beneficiary mey declare ali sums secured hereby immedistely
i and payable. In such dn event the bensliciary may elect to proveed to farsciess this érust deed in equity 83 & mortgage or direct the
trustee fo foreciose $his trust deed by idveriisemont and splé, vr may’ direct the frustes o pursug any other right or remedy, either st
taw or in equity, which the beneficiary’ may have. In the svsnt the hannticiary wletts to lorecioss by advertizemnent and sale, the bene-
ficinry or the trusfes shell sxecute and < ause 1 De recorded & swritten notive of delault snd slection fo sell the property ia astisfy the obliga-

- tion secured hereby whereuport the fre fae shall fix the time and place of =ale, give natics theroof -as then reguired by iaw and proceed
to foreclose ihis trust deedi in the mant er provided in ORS 35.738 o 875

13, Aftsr che frisies has commecsd foreclosure By advertise # and. sais, and at any t*ime prior to 5 dags hefore the date the
trusize conducts the sale, ¢he granior v  ather person vé& privileged by (RS 88.753, may cure the defavlt or defaults. ¥t the default
cansists of a jallare fo pay, whed due; sums secired. By the irast deed, the defau!? may be cured by paying the entire amount due at the
time of fhe cufe other than such poriiin ze would not then be due had no defsuli occurred. Any other default that is capable of being
cured may be cured by feadering the petformance required sader the obligation or trust deed. In any casze, in addition to curing the de-
fault of defsults, the persort effsciing the ture shall pay ‘to the Beneliciary af! costs and wvxpenses actually incurred in. -eaforcing
the obligation of the trust: dexd fofsthsr with trustec’s and uttorney's fees not exceeding the amounts provided by law, .

12, Ofksiwive, the sale shalf Ba Jwld on the date and &t the time and place desigrated in the notice of sale or the time to which
the sale may. be postponet! ss provided by law The frustee may sell the properly either in one parcel or in separate parcels and shall seli
the perce! or parests at suction to ths highnzt bidder for cash, paysbie af the time of safe. Trustes shell deliver 10 the purchaser its deed
in lorm ns reguired By iaw tonveying the property o sofd, Fut withour sry covenant or warranly, express or implied. The recitals-in the
deed of anvy msiters of fact éhail be wonchisive prool of sHy truthiulness thoresl Any. person, exeluding the trustee, but inciuding the

‘ graator and beneliciary, msy phrchase 8¢ the sale. L o0 s T g

15, When brasieé weils pursusnf ‘o the powers providal herein, frustee shall spply the proceeds of sale do payment of {1} the ex-
penses of ssle; inchuding thp compenstion of the frugtes and & reasormble ¢harge By frustee's attorney, (2) to the obligation secured by
the trust desd, (1) ta aii persons Bavit i recorfed liens subseqarint 1o the interest of the trusize in the frust deed &s their interests may
appenr Tn tid order of their priority sl {43 the surpiys, if suy, o the granror or fo any successor in interest entitled fo such surpina.

- 1%, Béneliciery rray from fime 19 e appoint a suctessor or Socesyors 16 any. frustee narned herein or fo any successor frusise
sppointed Bereunder. Upen sisch apps nfment, and without conveysnve 1o the successor frustee, the latter shall be vested with ail title,
powsts and duties vonferted upon anyd Srusros Garein ramed or sppointed hersundet. Each such sppointment and substitution shall be
Cmsde by wiitten juvtrient evesuted oy beneficiary, which when recorded in the moarigage records vf the coiinty of counties in which the
preperty is sitiwated; shall be conciasive proot of propsr appointment of fhe surcessor frusfse, E -
U1, Trustes” gccapia thie brust wlen #is deed; duly evccutad and scknowledged, is made 4 public record 2y provided by law, Trustee
e nof obiidated to notify any purty ftista of pending ssip Lader sav arher desd of trusior of any sction or proeesding in which grandor,
Beneficimy or trustes sha®l bo @ party unlecs Such acfien or preeding 35 broaght by feasten.’. & o s .
: The granior covensnta sod ngress to axd with the Benslieiary snd the benwficiary’s suzcessor in interest that the granter iy lawitully
soizad in fen piaiple of the resl propeifs asd e s valid, wrencumberad fitie thereto - N

and that the grantor wiff warrant and 1wever defend the ssow afainst il persons whomsovever. o
’ T he grattor warranys that the yirocs:ds of the Joan regresented by the shoes described note ard thig frust deed are:
U R primarily. for granter's penianal, lamily pe Rorsehsld purposes {sea Imporiant Notice below},
(B} for an crganivation, or {seen il gramtor is & mareral person) ere for business or tomenercial purpesss.
ST his deed sppliss #o, irmres fo the benefit of and binds alf parties hereto, their heirs, legatees, devisses, administrators, execufors,
personal fepresenfatives, suboessors arit assigns, The term Panedictary shall mean the holder and owner, including pledgée, of the confract
poccired: hereby, whetiar o ot named w2 a beneficiary Rersin. : | .
In cownsifuing thiz morigage, it # uadorstood thaf the faortgagos or morlifagse may be miore than one person; that if the caniexf s
requires, {ha dnguizt zhell be lafien €0 2 -and include the glural, and that generally all grarnmmatical changes shail be made, awsurned and
implisd fo make the provisinns herect appiv égually éo corporations and to individuals.

IN WITNESS WHER EOF, ¢ - grantor has

*IMPQRTANT HOTICE: Deleis, by tining o 1, whicheves warasty j&f er (5} is |
not eppiicoble; if wor ¥ ig) iz epplisal & and the Benefiviory isl a trediter 4
as aveh word i3 dsfined in the Troth-in-tendinm: Act and Reguladion &, the {x »«‘,—-‘f—«%“
bunaticiary. MUST comply with the Act ond Reguiction by meking required - /] ‘;{A G.  LOHMAN
dizel : For thit purpoes use ¥ Wasy fovn No. 1319, of egulvaiest. oo
1f rompliancs with e Act I3 st requires; dimeqard this notica,~ §
e : L STATE DF OREGON, Cosnty of .
Lo T NS dndtrument was atknowledged before me on
By Ererert.B. Lobmin and Debra G. Lohman

T hig insfrumernd was.acknowisdged Hefore me On e T,

g !::L"xw ......... aemrreraananes yoemimvremmnnnn
, . - B y Nat;sry Pubiic for Oregon
My commission expires .., Le 19-92

|REQUEST FOR FULL RECONVEYANUE {To be used onfy when cbiigations have bran paid.)

TEFE L e e e DU i el .,Trus!;e@ N .

| The uRdersigned is the legal vt ner and holder of sl iadabiednnss sooured by the fnredoing trust dead, Al sums sscured by the trast
deed have Beeri-fully paid and satisfisd. ¥ au heceby are dirscted, on paynient to you of wny wuxs waring o yvou under ihe ferees of the
srirst deod o pursuast o stafube, to dariel &l evidenves cg{ Indebradness secared by the drust deed (whick ére deliversd to you herewith

fogerher with Hhe trust deed} pad to. recenvey, without werramy, o she perifes designaied By the terms of the trust deed the esiate now
- Beid By you under the spis. Aait reconverance snd dm‘:z&-m's fo - .
CBATED: . s R F - N
‘om et ke e destruy this Trusk Doed OF THE NOTE which # seevrgs
Both must be delivered te the trogdse for taareliatien hefore

reconviyance will kamods, i

PBensliciary




All that portiom of Lot 2, Blodk 35 of Hot Springs Addition to the City
of Klamath Fails, Oregom, according to the duly recorded plat thereof on file
in the office of the County Clerk, Klamath County, Cregonm, znd more particularly
described as follows: | ; = )
Begianing at a peint in the

Sesthwesterly line of Pacific Terrace at the
most Wortherly

corner. of said Lot 2% thence Southwasterly along the Northwesterly
line of said Lot 2, 100 feet; thence Southeasterly parallel with Pacific Terrace,
38 feet: thence Southiesterly paraliel with the Horthwesterly line of said Lot 2.
50 fept to the Southwusterly line of said Lot 2; thence Southeasterly along the
Sguthwesterly line of 'said Lot 2, 1R feet to the most Scutherly cornex cf

gaid Lot 2;-thence Neltheasterly alomg the Southeasterly line of said Lot 2, 150

(feet to the Ssuthwestirly line of Pacific Terrace; thence Northwesterly 50 feet to
the point of béginnlaj. RN

STATE OF OREGON: COUNTY OF KLAMATH: s

EIRE R Klaﬁatﬁfﬁauu;y Title Coa . ©the TR

‘Filed for recond at request of

of o Jdely o aAp 9 %2 et 2:32  ocleck . _A.M. and duly recorded in Vot. M92
T T e T Moregages _on Page 14937

T (I T L Evelyn Biehn . Couny, Clerk
JpEE ($20.00 o i By
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