oy e e et

(_,f;ﬂ XEX 33 GRAVRIGWY 10EE . BTHFENSINBES LAWPUSLIGNING BE ., PERTLRA NG, OR $T294

e Bt ST

" THIS TRUST DEED, made fivs St day of Lo i -19.92  Between -
_LUTHER H. DEARBORN AND ¥ “a. DEAREORN, W :

.ASPF&T}LLE&ES ) o st o i s as Trustee, and
‘ A: RAFFETTO ATEET i A RAE FFETTO
?.E?.'.,? k . as Heneficiary,
. RIS S ‘ S WITNESSETH: )
Grantor irremcab!y granis, hoargains, sells and oonveys to frustes m trust, with power of sale, the properity in

~o.Kiamath Cous#y, Oregon, descrited as:

Lots 12, 13 and 14, Block 16, INWDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamatb, State of Oregonm. EREE : ,

Code 1 Map 3809-33BA TL

1
Gode 1 Map 3869-33BA TL 5:
‘1 Map 3809-33BA TL

“Code

:‘ogéfh&r with ol ant sin}gsi"a: the tenemer isg, ;’?evec?z’taim*xﬁs xrd eppuTienances and alt oéize; rights t‘!rere:mtc')r belonging ‘or in anywise m;;

or herwaltar appertaining. and the rents, i wues and profite thersaf and &l fixfures pew or hereatter attacked ¢o-or used in connection with

the praperiy. RS Sl T : ’ : L
| FOR THE PURPOSE OF SECHRING PERFORMAKCE of each agraement of grantor herein coninined and peyeent of the sum

of  FORTY NIRE THOUSAND ONY HUNDRED AND X0/100. DOLLARS= T

4.,‘.".',‘_':7.7",.‘.“’27'..‘_(_&4,93 100, 90)” vt s e = Dollars, with inferest yhereon according ro the ferms af a pramissory
rote of even date herewith, payable to fer ciary or order and made by granfor, ehe final payment ol principal and interest hereo, if

y Y P
#i0f soorier paid, to be due and payrable 3{: tur ‘.L. ‘QOte I8 L.

The date of maturity of the debi cecured this instruvient ig the dats, stated above, on which the final installment of the note

hecomes due and payable. In the event the within described property, or any part thereoi, or sny interest therein ‘ix sold, agresd to be

sold, conveyed, agsigned or slienated by 1he grantor withoat {icet Raving obtained the written consent or approval of the beneliciery, then,
at the bensficiary's optiorn, &ll obligation: secured by this instrument, irrespectiva of the meturity dates expressed tharein, or herein, shali
hecome immediately due and payable. ;

To protect the security of this frust des=l, grantor sfrees: : ,

1. FTeo protect, preserve and maimain the property in grod eondition and repsir; not fo remaove of demolish any building er im-
pravement fhereon; not to commit or pe:mit any waste of the property.

3. Ta complete or restore promptiy ané in good and hebitable condition roy building or imprevement which may be constructed,
damsaged or destroyed thereon, and pay ywhen due &ll costs incorred therefor.

3. To comply with all laws, ording noss, fegulations, covenants, ennditions and restrictions alfscting the property; if the beneliciary
so reguests; o join in executing sizch izancing statements pursuant to the Unilorm Commercial Code as the beneliciary may require and
fo pay for filing same in the proper pollic oitice or offices, as well as ths cost of all len sesrches made by filing officers or searching
agencies as may be deemed desirabls by the bensticiary. ; ; .

: 4. To provide and contirmously " tnpinlsin insurance on ‘tho Iuildings now or herealier erscied on the property against loss or
damage by fire and such other hazards 38 the beneficiary may drem time to simwe require, in an amount not Jerg than & .. ey
writfon in companies acceptable to the Senaiiciary, wiith loss payebls to the ixtter; all policies of insurance shall be delivered to the bene-

. ficiary as soon as insured; if the grantor shal! teil for any regson €0 proours any such insurence and fo deifver ¢an pulicies {0 the beneliciary

ior o the expitai’on of any policy of imsurancs now or hereairer placed on the buildings, the beneficiary may pro-

af lesst filfeen days pri
cure the same af grantor’s axpenss. Ths smovat collected under any fire wur other insurance policy may. by applisd by beneficiary -upon
any indebtednes secured horeby and in i uch order as beneficiary may determine, or at option of hencficiary the entire srmouat so collected,
or any part thereof, may ba reloased to grantor. Such applics ipn or release shell not curs of waive sny default or notics of delault here-
under or inveiidate any act done pursuent to such notice. : : : -

. 5. To keup: the propetty free frem consfruction liens snd to pay all taxes, assessmanis and worther vharges that may be jevied or
assessed upon or against the property f ptore any pari of such taves, ssgsasments and ather -char gen become past due or delinGuent and
promptiy deliver receipts therefor- to beneficiary; should the rantor f5i 2o rake peyment of ARy feXeq, AswSAMEnts, insurance premiurns;- -
ifens or other charges payabie By gramitce, either by direst payment or by providing beveticiary with funds with which to meke such pay-
maent, beneficiary may, at its option, tiake payment thereed. snd the smount so paid, Gith interest at the rafe set forth in the aole

socred hereby, together with the oblig tions described in paragraphs 6 and 7 of this trust deed, shall be pdded ta and become & part of

the debt secured by this trust deed, witiout waiver of any rights arising from tirench of any of the covenants hereof and for such paymenis,
with interest ss aforesaid, the property hereinbefore describad, as well as ihe grantos, shail be hound to the same exfent that they are
bowund. for the pavment of the obligativn herein described, and 81 such paymwents shall he immediately dus and payeble without notice,
and ths nonpayment thereat shall; at tle option of the beneficiary, render 2l sums secured by this trust deed imimegistely due and pay-

able and constitute a breach ol this tnit daved, - ; i

"o §, To pay all ¢vsts; fees and expenses of this trust including the cost of sitle senrch as well #s the other costs and expenses of the
{rsstae incurred ift sonneciion with ar:in erforcing this eblijgatian and frustes’s and aftorney's fees actually incurred.

E aear ih and defend anv acticn or procesding pucporting o abtoct the sscurity righis or powers of beneliciary or trugtes; .
and in any suit, ection of pracesding 1t which the beneficiary or frusise mmey BEPERT, inciuding any suif Yor ¢he foraciogure -of ‘this desd,
to pay all costa and expenses, fectuding evidance of title and the bensticiary’s of srustee's atiorpey's fess; fhe amount of gitorney’s lees

- mentioned in this paragrsph s in ail s ten shall be fived By the teinl court end in the event.ci an apper! from any judgment of decree of
¢the tiial oourt, grantor further sfrses £3 pey such sum as the appeliaie court shall adjudge consonable az the beretiviary's or trustee’s at-

{errey s dess on suuch eppeal. el - : . : =
. < 1t is pnitually agreed thaty . : :

©0L B Ia the évent. thot any portion or all of the prope:ty shail be taken under the right of eminunt domain of condemmnelicn, bore-
diviavy shall have the right, i it so afacts fo require that ail or any portion of the monies pryable a8 compensation for sreh teking,

MOTES Yhe Teost Deed Act provides thet e istas hareundsr must be eithst en ablenwy, whe o an active member of the Qregen Stuwe Bur, = kank,
T srush gemy o savings ond loan tatien guihorited fo do budinuss ynder the izes of Ovmgon or the United States, & title insytance company Gutha.
“fiked 16 fneawe Hile to resl property of ki ehee, dis sobeidicrins, sifiliotes, ogents o7 heanches, the United Botes or any agsney theresi, of on ‘erow
. ugent Beensed wnder ORS 6¥6.505 £98,383. R : : o -

TRUST DEED

STATE OF GREGON,

Tpuntyof . 5 I
' I ceriify that the within inst
gmyent whys received for, record o the
7’..».‘“; :jﬁ}f' o e ;’_%‘&9;_"_&;"’
FRACE RESEAVES RO SR ‘rdock . ﬁiy,aamf recorded
et OFF
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i 0f said County.
S iyptiness my Sgend and seal of
Countgttned, o

“oqees . . musoE Volmese Page 14989 &




- whickh are in exéesn of the ameund Foguirs
St guch proceedings, skl be paidise b fictar v end. pppled. by it Firat
#iz the frial amd appeifate Coures] srecessartl s paki or Fheurted by
vesss - Bedusred heredy: asnl geamior agredy ‘Bf s owi expense,
i obiaining wech compensativn, Wcmptiy’,up&ar&enaﬁciary‘s Fonrzest,

: 29,41 any time and Pragy S’ #6 Ernd vpon written rey

U she fote for endorsement (iR cafe bf full seden

 the indebhiednsss. trustes may {a} consent i

8o making of

Ingrity entitled $hsreta)” 2nd ‘the raéitals tharein of any
Poes fnf any of e serviond mentiored it this pasagreph aball dsopa?
; 34, Uport any defenlt

? s piy alf zessonabls costs, sxpentes and abrornei's fovs necessarily paid

st of Deneliciacy,
yances, for casvellation ), without ettecting the Hability of

— 5

ar fncurred by granfor

wpon any réascwable tosty and expenses and atiorney’s lees, botk

5

Safeficiary d8 ik prozecdings, and the balerce applied upon the indebied-
v take such actiors end

exseints such instruments as shall be nscessary

, payment of ils tees and presanitatior: of ‘this desd and
any person for the payment of

wrv magp or plat of the properfy; (b} joinin granting any essement or creat
ing eng sesériction {hereon; {e) juin in wny rubardination or wother afresment
coronvey, without warranty; sllor any patt of the properiy. The grantes in any reconveyance rmey

affecting thia doed or the jien or charge thereot; ().
he describad 25 the “persot or pessons

fmatiars or acts skall be ‘conclusive proof of the truthiuiness thereof. Trustec’s

teas than £5. :

§ By grantor D teunder, Baneliciary thay at any Hms without aotice; either in person, by ageni or by 8 receivar.!
¥ Be appointed by & court; arsd Grithout . egard: fo the adequscy of any seCceT

Jor the indsbtedness hereby secured, enter upon and fake

1its, 2

preasession o} the. property or any part thatech, o its owd name sue or otherwise collect the rents, issues and profits, including those past

tue and urpaid, and spply the same, Jest

11, The sniering upon and taking jossesdon of the propecty,
and other insurance policies or compensa
aforesaid, shall nofé cure or waive any de ‘ault or'notice of

12, Upon default by grantor in paysnl of

Preing of the essence with respect to such pas
due and psyable; in such zn event the Banef

any indebtedness
1ent sndfor perfcrmance,
ary inay elect to proceed

casis and expenges of opeiation and collection;
‘indebtedness secused hereby. snd in such order 8e beneliciary tiay determine. i
: ke collection of such rents, issues and profits, or the proceeds of fire -
foi oF awsards for any teking or damags of the property, and ¢he application or release thereot as
deimilt RFersunder or invalidate any act done pursuant to such notice.

sectiiad hereby vrin grantor’s performance of any agreement hereunder, time
et beneficiary may declace gl sums

Including reasonable attorney's Tees upon any

gecurad hereby immediately
g0 foreclose this trust deed in equity as a mortgage or direct the

srietoe f0 forecloss 1his frust deed by savertirement and sale..ar may dirsct ths trustee to pursus any other right or remedy, either at

imw or in equity, which the benefictary  may have. In the evant
ficiary or the trustee shall execute and ¢a1we io

¢he béneficiary elscis to forecioss by advertisement and sale, the bene-
be racorded & written notice of default and slection to sell the property

t0-satisty the obliga-

Hon secured hereby whereupon the trustss wSalf Hix the time md place of sale, give native thereot as then required by law and proceed

to foracloss this frust deed in the manns® provided in ORS 86.735 to BE.7
! 13, After the trustes has commened {oreclosure by advertisament and ssle, and af

iruscine conducts the sale, the: grantor ot any ather person so privileged

consisis of a failure to pay, when due, tums wecured by the srust deed, the defeult may be cured by paying

fime of the cure other than such porfion as culd not then be due fad
cured may Be cared by tendering the performance requicsd u
fault or detnuits, the person sffecting the
the obligation of the trust deed fogethe:

14, Otherwiss, the salé shall ba leld o the
¢ha sels may be postponed as provided Dby lmv,
the parcel or parcely at suction fo the ilghsst Bidder for cash,
in lorm s required by law cenveying tiw property
deed of any matters of fact shall Be conch
grafisor snd beneficiary,

cure shall pay to the

The trustes ey sell the
g0’ sold, bue without
va proof of
may purchase ¢f the sals. :

sder the okligation or trust deed. In any case,

935,

‘any tiwe prior fo 3 days before the date the
Ly ORSE 88.753, may cure the deiault or defaults. Tf the default
the eritire amocunt due at the
defanli occurrad. Any other default that is capahle of being
iti addition to curing the de-

ne

beneficiary all costs and experses actually incurred in enforcing
with frisfee's and stiorney’s fzey not exceeding the amounts provided by law.
date and st the tizme sud place designated in the notice of sale or the time to which

property either in one parcel or in separate parcels and shall sell

pavable af the time of sale. Trustee shall deliver io the purchaser its deed

sny covenant or warrsanty, expresg or implied. The recitals in the

thet fruthiulnesy shereni. Any person, excluding the trustes, ‘but including the

15, When trustes seliz pursuant frr tha powsrs provided herein, trustes: shall apply the ;Src)«:eed's of sule to payment of (1) the ex-

penses of sale, including the compenss joi of the trustes unt 8 rsasonuble charge hy trustee’s attoraey,

(2) to the obligation secured by

the trust desd, {3) to all parsang having crecorded Tens sabsegient to the interest «wf the trustee in the trust deed as their interesis may

appear in the order of their priority aved (4) £he surplus,

16. Bereficiary may from time 1k time appoint & swco
appointed . hereunder. Upon such appoitonnt, and withogt eohveyants
powers and duties conferred upon any rusres

projperty is sitaated, shall be conciusives
. 17, Trusten accepts this frast wiin this deed, duly exscuted n
‘s wot ebligated fo notify any party hewio of pending sale
Benstiviasy or #astee shall be a party -grles

proot of proper appointment of

anizsd in fen aimpis of the real proper’y ‘end has 2

3 any, fo the granior o fo

FRersin named or appointed hersundms
made by wriften jdstrument sxecuted sy Beneficiary, which, whert recorded in the mortgagn racords of
#he successOr $uStes. -

nd acknowleddsd, fs made s .public recerd as provided by ilaw.
weader any other deed of trus?
sush aotion of froceeding 48 Brought by trustee.

The grapfor covenamn’s and agrees to and with the benelcinry and the beneliciary’s successor
vaiid, snesnumbered title thersto K L

gny puccessor in interest entitled to such surplus.

ssOF or Successprs o any frustes narned herein or to any successor trustee

ta the suscessoy frustes, the latter shell be vested with aii title,
Each suck .appuintment and subsiitution shall be

the county o countien in which the

2 Trustee
or of any action or procesding in shich grantor,

i interest that the grantor is lawhaliy

Cand ihat the granior will warrant and frever defond the same ageinst all persons whomsoever.

The granior warrants: that the rroveeds of

ike Joar ropresented by the above described

note nnd this trust deed are:

(a3 primerily for grantor's pers sl tamily or houseliold purposes ¢ Toaportant Notice baiow ),

“{BY for an orgsnization; oc (#nn

. ' Tnis deed applies o, fnures ¥ ha
" peisonal ropreseniatives, sUCCessOry. B AN,
wcirred. herehy, whether of ot named ge & Deneficiery hersié.
In constraing this mortgags, it i3
Faqirites, the singular shall b foien to mesr aad include the;
itnplied to mmke the provisions heraat apcly egually fo corporationt and

N WITNESS WHEREQF, the grantor has exscuted !

T PEEDETART NOTICE: Delets, by Halng wi W chpver wamenty o) srib) is
not amplivabis; i woranty 16} Is 855 Sicali & mod She Benefiziay Ty o tredifer
a4 sudh ward §b defined In she Frubin- tnding Rt ond Ragularisn I, the -
Bar 3 FAUST piy with the #ct s Pegulotion by moking yeeguizad .
“Siictesores; Tov this purpess wse Fiavene-Ness Forvs Mo TEE9, of agaivslent.

- \ not reguteed, diersaord this rotice, :

X303

:
somient was acknowledded before me on
rances a

 STATE DF OREGON, County of K123

hising a5
ither-#. Dearborn and

ME

T'ha term beveliciary stall mean the holder and

LN
-
o

4

grantor s a nofutal perton ) iare For Business of comisnercial purpeses,
senetit of and hinde ali partids Forefo, £

r heirs, logafees, devissss, administrators, executors.
cwner, including pledgde, of the contract

5 grderstond that the werigagor or riorigages iy be more than ons pérssi‘:;‘ tha¢ j{ the contear so
olursl, and shet genwrally sif grammeatical chaiges shali be

made, assamed and -
to fndividuals, : .

[y,,\and wvear first above writfer.
3 : .
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 STATF OF DREGON: COUNTY OF KLAMATH: s/

st request o Lol

the oth

. Filed for recerd

ADLE 92 e

spen Tirle Co,
i 1%4&2 welock

- Al: M. and duly recorded n Vol M32

Cos Page Lo 34282 :

b T MobTeapen.

- Evelyn Bietm

~ County Clerk
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