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, i, srads this 2R dapof . Tune :
JAYHE. L. GOODWIN.. 8. 8irgl: i :
7 ..t_.... ER i . L e i e ecneats ey 88 B PRIFOL,

. HOUNTATE TTILE COMPANT. OF. et teriarese 88 Trustes, and
STEVE.W. WILSON DORIS.C.. HILSCH .. OR. ' ‘

el e . . <ol . e ey 88 Beneficiary,

Grantor irrevocabiy goa s, ia{.étgg.'zizzs, sells und conveys ¥o frastee in trust, with power of sale, the properfy in
CBLAHATH. ...l . County, Orsgon, described as: - :

B 172 W 142 NE 1/ nip 2@ : Bast of the
- Hillamette Meridian, Klamath County, Dr ) o

togwgher with el and singular the feremerts; heyedi ¥ 2nd appur wes w=id ‘all ather rights therednte Delonging or in anywise now
or hersalier appertainieg, and the rénts, izsuos and profits therect and vl fiztures sow or hereafter sitached fo or wsed in connecfion with
the propeciyl L N E (RN - - s ) ‘
FOR TRE PURPOSE OF SPCURING PERFORMANCE of each agreement of granfur Rerein censtained and paymeni of the sum
L PTTHERTY. ONE THIUSA SEVER: HINDEZD FIFTY
s e GaBl EA DiEhA e Doliars, with irdecest theresn nccording 1o ke terms of a promissory
note of even dafe herewith;, payvable fo heneficiary Or order and mede by gravtor, the final paymen! o priscipel and interest hereof, if

- fiof soofier ﬂéizl, #a be dua and pavads ;:“Z‘ terms . of notel. 49 ..

The date of msturity of the ¢edt setzsred by this irument i& the dats, tisted abova, om which the finei instaliment of the note
Beromes. due and payalde. In the erent s within Gescribed properiy, of any Fart fhesect, ox any interesy therein is sold, ngreed to be
sald. conveyed, assigned or alfenated by 278 grantor without first Ahaving nbiaived the Wiitien censent or sapproval of the beneticiary, then,
a¢ the bensfitiary's option, il obligitions securad by this instrurnent, irréspective ol fhw mafurity dates expressed therein, or herein, shall
Bevome Hnimedieisly due nnd payabis. . ; g o " oI

To profect the securily of *hiy trurt dead, grantor pirees: ¥ -
; L To_protect, préssrve snd nRinfeint the property in good condition and sepsir; 1ot 4o remove or demolish any building or im-
provement thereon; nok fo CompmiE o perrmit any waste of vhe property. L

2. To complese or restore prorptly snd in good and kabiteble condition any building or improvemes:t which may be constructed,
damaged or desiroyed ¢heréon, and gay when due ali costs incorred i herefar,

3. To. comply. with ail laws, vidinarces, regulations, covensats, conditions snd restrictions elfecting the propecty; if the Benciiciacy
a0 requests, fo join in executing sucl: Hirencing stefementd purduant fc the Uniformn Commercial Code ss the beneficiary may require and
to pay for {iting same in the proper pullic offive or ‘officas; &s well #2 the coet of ali Fen secrches made by liling officers or searching
agencies 8% may be deeivied desicadis by, the bensficiary. . .

4. To provide and confinuouily mainfain inasurdnce on the buildings now or hercaltsr erected oni the propesty sgainst loss or
damage By fire and such other hazs ds as she hepeliciary may from time 1o fime require, in an amounf no? lesg tha e

; K < ; i o oyl L ! : applicalkd]
writfen in companies acteptable to 1he buneficiary, Witk loss pavabis fo the Istter; alf policies of insurance shall be dolivered ¥ Foﬂgge &arb—]

ficiary as soon as insured; if the granjor shall {sil for any reason to procurs any such insurance and to deliver the policies to the beneficiary
at Isast &ifipen davs prior to the expraticn of any policy of inssrance new or hersafter piaced on the buildings, the bensficiary may pro-
cure the same af grantor's expenee, 7'he amount collscted undsr any lire or other insurance policy mey be applied by Bepeficiary upon
&y Indebiedness secured hereby and in su-h'order gs Beneficiary mey deteroine, or 8t option 5l beneficiary the entice soanunt se collected,
of any. part thereal, mayv ba relepsed do granter. Svch applontion or refease shall fo? cure or weive any default or potice ot defeult here-
under of Invalifete any act done pui ssant to such potfice. { : . R .
5. To keep the property frec irom construction livrs and fo pay &l texes, pssessments and other charges that may be levied or
" ansagsod upon or against the property baisre acy part of such fases, assessments snd .other charges become nust die or delinguent and

« promptiy deliver receipts therelor ty Beneficiary; should the geantor fail fo meke paymeat of any taxes, assessments, insurancs premiums,

lizng oe other charges paysble by granior, sither by divect payment or by providing beneliciacy, with funds with which te meke such pay-
ment, bDeneficiary may, at its optior | wake. payment thereo!, aid the amount sa pard, with inferest at the rate set forth in the note
secured: hieteby, togather with. the obligations described inparagraphs € and 7 of this trust desd, shall be sdded to and become a part of
ths dedt sscured By this fruat deed, v Sthout waiver of any righis Brising from bresch of any of the covenants hereot and for such payments,
with fntorest as aforpsaid, (he propa 1y Aereinbefore described, s well py the grantor, shall be hound 1o the satne sxtent that they are
Hownd for the paymont of the oblig tien herein described, and ait such pavmsars skall be imemediately due and peyphle without natice,
and the aunpaymernt thorsof shall, st the option of the bensliciary, render all surus secured by this trust deed immediately due and pay-

~ able and tonstitute a breach of this 1tust Jeed.

5. T pay sl costs, fess and éxpensss of this tfrust including the cost of titls search as well as the other costs and expenses of the

tristes. incorred in cennection with or in enforéing thie obligation and trustes’s ond sttorney’s tees actually incurred.

ST Te appear ih end defend avy scrion oc proveeding purporiing to sifect the security tights or powars of beneficiary or inistee;
and in any suit, sction or procseding 'fn which ris beneliciory or trustes mav appear, including any suit for the foreclosure of this deed,
. £ pay ail custs and expenses, including evidence of title and the beneficiary’s er trustee’s attornes’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cager shall be. fixed by fhe trisl vou-t and in the event of an appeal from any judgment or decree of
“the trial court, grantor ferrher agrese #o pay sech sem s che sppeilale couct shall adjudge reasonable as the bensiiciary’s or ‘trustee’s af-

. {orney’s feés on suckh appeal.

It is rutually agreed that: . ‘ :
: 8. In the eveni tAat any portien or all of the property shail he Yaken under the right of eminent domain or condemnation, bene-
ficiary shsil Pava the right, if it so' siects, fo requirs that all or any portion of the monies nayable ns compensation for such taking,

HQ‘E’E The Yrust Deed Acd provides thot the troctes hareunder must e olther on e¥nrmey, wha is en gclie member oF fhe Dragen Stats Bar, o bank,

< {ttust compeny o7 savings-and loeq assod itien actherired t5 do business undar the Sows of Oregon or the Unitad States, o title insurance wompany autho-

. vized to insyre title to roal prapsriy of thls wtess, its subtiglacies, offiilates, agents or Gronchas, the United Tiales or eny agency thersof, or on estrow

cigent Hcensad ended ORS 694.308 25 63.0.583. :

Si‘\iﬁ\TE OF OREGON,

TRUSY DEED

. EPAGE REALRVED el PeXedtc M., and recorded

STEYE. . WILSON and DORUS.C.WILSON | . " in book/reel /oliRe No........oooc..... O
AB BNGT TANE el i : L - page .. as fee/file /instru-
LCORCORD, L L : : i - “ment/microfilm/rece aiNo;JC - fep
B .- S said Coutity.
Witness my hand\and seal of

ki iy ke o A REEREE N R | County affixed.
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which arg it exewss w? F2: ) sm(m;:t Feums .r&d o ps, m“i reswrzum coxfy, expenses and atiorney's fses nocesserily paid or incurred by graator
i subh protendings, shail he pai od by it unt upon any reasonable cosis and cxpenses and atiorrey’s fess, both
i the fripl &ad appellars courts, s iesasrily paid or ¥ sc By heneficisry in zuch proceedings, and the balance applied upon ihe indehied-
mi.ru gituricd, hereBy gof gram‘o* agracd, at i3 IpHse, 2w frke fuch actions and dxecute such instruments as shall be necessary
ubraining *"d: co'zwetzamrmn, poomptly apon Brersst inre'y regest. NS : . :
Q. A any Hme and frorm 1 vie fo vime upnnwristan mczvr»«r of Seneiiciacy, pavment of its fees and presentation of this deed and
the note. for endorsument {in ease »f FoF recorveyances, for eenvelinfion ), without affecting the .mb-.ity of any person for the payment of
the indebiednuse; rrustes may {a) Consent 'éc she muking of eny map or plat of the properiv; {(b) join in granting any vasemens or creat-
ing any restriction therecn; (c} jrm subardinetion or cther agreeininnt affecting this deed or the lien or C?l&!él‘ thereot; (d)
reconvey, withoui W&F{ar"}’, ail oz any a&ri wf the proparty, The grenves in any roconveyarnce msy be described sy the “porsen or persons
logally Enii’t.’mf'i‘r ereis” sind the jecita’s therein of amy matters or facts shail be conclusive proof of the truthfuiness thereof. Trustee's
feey for any of the ssrvicts menii ned in this paragraph shall be not Jesy than £s5,

1Q. Upori any deafsult by gzsm‘o merzitnder, beneficiary roay af any time without niotice, either in person, by agent or by & receiver
to e sppointed By a court, wnd wihoeut regird fo the sdeguacy of any security tor tha indebtedness hereby secured, enter upon and take
pess;nsﬁ"o*i of the property or any. ot theérsol, in its v name sua of otherwise collect the sends, fssues and profiss, including those past
due and sinpaid, and apply the ta e, j2ss dests and sxponses of eperafion and collection, including seasonable aftarney’s fees upon any
indebtedpesy secured hereby, sud - n mch order a3 benediciary may determine.

: 1L, The enfering upon and tiking poss«ss.on of ‘the propersy, the coflection of such rents, issues and profits, or the proceeds of fire
and orher ihssrance policies or cotapermation or awards for any tsking or damagde of the property, and the application or relense therest as
ﬁfoaesmn', s’la!l f0f cure or waive: any $aizit or nitice of defaudt Sereunder or invalidate any act done purssiuant yo such nofice.

U pondstauls by grentor i) pavaentof any indebredness secured hereby or in grantor’s performance of arly sgreement hereunder, time
Baing of the essénce with respect - o such payment andfor performence, the beneliciary may declare ai? susps secured hereby immediately
s and payable, Fisuch an even® the beneficiary’ may <lect to procaed to foreclase this frust deed in equity &5 & mortgage or direct the
#reisten Po forecicss this irust doco By advertizement ant sale. or wmay diredt the $rissfee fo pursue any other right or remedy, either af
faw or in equity, which the bereticiary may have, In ¢he event vhe heneliciary slects o foreclose by advertisement and sale, the bere-
Fieiary or $he trustes shail execute g causs 1o be recard~d a writien nctice of default and slection fo seli the rroperty to satisfy the oblida-
tion secured Reraby whereugon 19 trstos shnll fix the 2ime and place of sale, Enze Borice r’zervof a5 then :sqmr id by law and proceed
to forsctoee 2his fruet deed in the macrer provided R Pa T35 $0 §5.795,

13, After the Husiee has conwne: *mr.? foreclosure ' 5y advertisement and sale, and nf sy time prior fo 5 days befors the date athe
frusfee conducss’ the sale, the graor of eny oiher persm w0 privilegzd by O8RS 86.753, may cure the defeul! or defaults. 1f the defawlt
consists of a faiture Fo pay, when duz, sums secured By the irust deed, the default may be cured by paying the entive amounr due at the
e of the cure oéler then suclh portien a3 would not ther be due had no delauld occurred. Any olker default that is capable of being
crired may Be cired By fenderivg the pérformarce réquired wnder the obligatien or trust deed. In any case, in sddition o © ,ing the de-
fault: or defsults, thd person eflctity the cure chall 'pey o the Beneficiary wil costs nnd experses actually incurced in enforcing
the obligation of the trust deed tigsthor with trusies’s wnd prforney’s funs sint exceeding the amounts provided by lnw.

‘14, Otherwics, the ali shali be beld on the date and af the 1 and place designatad in the nofice of saje or the fime fo which
the sale msy be pcs:xf'aon@d as provided By jsw, The dresice may sell the property either inone pnrcal or in ssparaie parcets and shall seli
the parcel or parcels sl auction t tha bighest bidder fur cash, payable at the time of sale. Trustee shall deliver to ¢the purchaser its deed
i form as veguiced by Jaw convs rig the property so sold, but? without any covenant or warranty, express or implied. The recitals in the
deed of any matters of lact shali:be conclisive proof wf the fruthfulness z“JerPoI Anv person, excluding the frustes, bat inciuding the
granwr and Peneficisty, may purthase af $he gabe

! 15, When trusése selis pursi gnf o the powers previded herein, frastee shafl spply the proceedz of sale to payment of ’I the ex-
penses of sale, including the comoensztion of the frustee and a ressurable charde by frustee’s atfoeney, (2} 10 fﬁe chiigation semurd by
the frust dﬂed, {3} to ail persons izeing recorded liens subveguent fo interesi of the. frustee fnyhe trust deed as their inferesfs may
‘appear i the order bf their prior ¢y ard (4) she rxrpf;:* it any, o the grantor of o any successor in inierest etvtit'lad 1o such surples.

165, Reneficiary may from Eme 1o fime 2ppoiif B MCOCSSOr OF SULCESSOrY 10 By frustee namad hsrein or Yo any successor frustee
appoinied hereunder. Upon such sppontment, ezv,!} withpif conveyance 1o the sutcessor frastee, the latter shall be vested with all title,
j:a'?rers “ard: Guties conferrad apod’ fristee hevein ramed or appoinied bereunder, Bacl such apporiptment aand substitution shall be
misde by wrilten instrumoent Preu"z\d ; perneficiary. vilich, when recorded 1o the moerigage secords of the county or courties in which the

L preperty w situnted; shnll Be condugye proof of prop appr,.'nf'm«*:t of the guccessor trustee.,
- Y7 Trostes acvepis this tru st wher this deed, duly executed and acknoviedded, is made a public record as provided Sy law, Trustee
iz not abi,gsfed *a. aotify any pa iy hereto of pending rale under any vther deed ol frusé or of any auxev or proceeding in which grantor,
benefitiaty of trustes shall he a pardy anless such action or proceeding is Srought by trustee.

The @rantor sovenants and i greos to wiwd with the Seneficisry and the hensliciary’s successor in interest that thie gram’or is Iawfully

seived 70 fee simmple of the real prperty and has o valid, unency red tirle thersin :

and Ei-af ths ﬁ'ﬁﬂ!cr wili wervans . ind .i;»rex-’ﬁ delend she zame adaing? ali gersons whomsoever,

~The grantor swarcants that the rmi:neds of the Ioan represented by the above descrilied note ard $0is trast deed are:

- {n3*® prinvwify for grsn‘or i persanal, family ar housebold purposss (see Importadn? Notice below),

(is} Fop an viganization, o’ (ev'-n if Brantor is o natural peresn} ace for business of commisrcinl puiposes.,

“Fhis desd Bpnlies tojinucks do 1hs Sensfit of an’ binds ell partizs hereto, their heirs, lagatees, devisees, administrators, executoss,

rsoasl represenfaiives, siiccesso s and assigna. The fewn deneficiary shall dwan the Jolder snd owner, including pledges, of the coniract

secured horshy, wheibior or not 1 med s & heneficiary hwirein.
. x"a oonstrais s,! thiz mwpdtgagn it is uriderstood tharithe mnrfgagof or mort,gagsr v be more than one person; that if the contaxt so
reguires, the singclar shall Be talnont fo moesna and daciuede fhe pmrs:, and rhat gererally sl g ammetical changes shall be muade, assutned and
Hvpliedd do make the provigions Nhireof apply equally to corpor rarions and 1o individuals,

Hx’ W.!YN"‘"S 3VHE}IE()1<, the graritor jias execured this inshrument ihe dey arnd year first above written.

* PAPORTANT MOTICE: Daloie, By finitg evt, whichever womraaly luf or b} is
noi applicokls; 3F wamanty [a} is apy licabls and the bonsfie is & credditor
o such wond is defined in the Trutiin-lending Act zad Rogulstion 2, ﬁro
bnnﬁhnary RUSY comply with the fxt ond Regelotion by ing ¢ ael.

if ; far this pum yse Skevenp-fieay feh’n No. 1319, o wemvalmm
IF :omp!mnu with the Ag ie not req dred, disregard ﬂs-: noticn;

STATE *‘JF GR K'GQN Co- ity of .

n 1857 S

...... 4

) Z\vatm v Puhl'“ for Oregon

s AL A EES

S'IATF GF OREGON: C(}b’\"’Y OF ‘(LAVA’E‘ : oSS,

Filed for record al reque: stol i Mountals title oo )8 SR the o 9rh day
of July L AD, 18 S wt L113A1 0 - oclock A M., and ﬁd:} recorded in Vol U M92 .,
~ ' : Y N o ¥orfgages .. com Pepe 14998 .
, : L s Fvelyn Bzfg}m S0 County Clerk
) ’3115&@0 L e : ; S By a3 e bl AP SO TN




