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SMODIRICATION Akl BATIFICATION AGREEMENT

This MODIFICATION AN RATIFICATION AGREEMENT ishis "Agraament™}is executed this Jo_ dayof
jﬁ.ﬁ‘si}xﬁ&, ., ~reedt A eifserve as of June 1, 1990 by and ameng EOGEMONT REALTY PARTRERS, LTD.
(’Sgngwm;‘i 3 Texas Nmited pirtnerghip, and THE TRAVELERS LIFE AND ANNUITY COMPANY ("Trovelers’), @
Connecticut corporation, of 14001 North Datlas Parcway, Suite 800, Dalias, Texas 75240.

WHEREAS, purstant o 3 losn agreement (e "Qriging Loan Agresmeny”) dated October 24, 1985 by and
banween The Trivelers insurancs Company PTG, 3 Connacticul corporation and Borrower, TiC made s loan ¢
Rarfower in the grighal principat sum of Thirty Milion and Ne/l a0 Datlars ($320,000,600.001, which lean {the "Loan"}
‘is evidenced by that certain Firsy Kortgage hote (shie. "Nate”} dated Qctober 24, 1985 in the onginai principal sum ol
Thirpy Miltion and Na/100 Dotians {$34,000,000.001 sxscuted by Borrower and payabie 1o the order ef TIC,; and

WHEREAS, as of the da s ¢t the actual sxctutian hereot, Borrower is comprised of Edgermont Equities, Inc., a
Texas corporation as its sole general partner, and Arrisirong Equities Associates, a Texas hmited partnership as its sale
timited partner; and R : B

WHEREAS, the Note is securad in part by ceftain deeds of trusts and mortgages {the "Desgs of Tryst”) executed
contemporangously with the Note and Original Lean Agreement by Borrower for the benetit of TiC covering approximately
_one hundred thirty-two (132} ptaperties in ningteen Sifterent states; and i

WHERESS, the Note is-urthar secured, in pert, by an Assignment of Leasis and Rents exscuted to'be sffective
Qetober 24, 1885 and exeouted By Borrgwer for the Benefit of TIC, asevidenced by approxirmately one huntred thirty-iwo
aemoranda of Assignment 0f Leases and Hents exesuted cantemporanenusty with said Assignmentiof Leases and Rents,
which Assigniment of Leases ard Rents veas moditied by that certain stadification of Assignment of Leases and Rents,
exesuted 1o be atfettive as of O svober 24,1985, by'snd betwaen Sorrawer and Travelers ithe sssignment of Leases and
Rents and said&‘-emczsndai as mo#ified; are collectively reterren 1o hergin as the ’gﬁse'assiﬁmant_s"): and

SAHEREAS, said Lease Assignments nover, in part, five ieasehack leases {oollsctively and as amended by the
Lease Amendments described below, the *1assghach Leasey™! which were executsd as of April 25, 1985 by ang between
Sorroweer, as Landiord, and Cirgie K Conversence Stores, tnd., Circle K General, Inc., Monterse Propertias, Inc., UTOTEM,
INC., and UTOTEM Markets of Arizona, Inc., reepectively {cotlectively, the sparcle ¥ Aftiiates” and individusily 2 ~Circle

% Affiiste™): and . -

WHEREAS, certain of the Daeds of Trustand $ €ase Assigrients Tover Certain real property (the "Agal Propsrtv”l,
which real property is mere par icularly described on Exhibiy = a° atsached hereto and inccrg;oraied}jsg:ein by this reference
and which Real Property 8 abia described in the Lesseback Lensks 25 set forth on Sxhibil *B¥ attached heretc and
incorporated bherein both of which legal desonptions  arg impended to be and describe the same real property,

nntwithstanding any shight vinistions which may exist behween zhe two descriptions); and

WHEREAS,; the Real }'mé—em: and a4 iar&éib&e and intangibie personal propeny tacates thereon .or associated
;herewith and which is coveied by tha Deeds of Trust and/or Lease Assignments is hersinafier reteried o as the
*Property”: and R P : : : :
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WHEREAS the Dpech of Trust and the iease :&ssagﬁmems which cover the Prapem/ are moare pamc.sfa;!y
described on Exhibig. "C* attach :d hereto and inCornorated herein Dy reference {which security dacuments and instruments

as modified hereby or as moditied by the Restated Lease As=ﬂgment defined herembelow, are hereinafter collectively -
refened 1 as me "Brogenty ;’}ugg gnts”); and . :

WHEREAS pavmem md ;erfe(marce a‘ *h@ Circie K Affiliates’ obligations under the Leaseback Leases were
gusrantesd: by the five Guarar ty dacuments {the "Qrigingl Guersmiss™) executed by The Tircle K Corporation for the
beneiit of Borrower, which Oeginat Guaranties w amended by the five Restated and Amended Guaranty documents
{the "Rustated Guprantieg”) executed by The Circle K Corporation for the benefit of Borrower and dated to be effective
June ¥, 1988 {collectively, the Original Guaranties and the Restated Guarantigs are referred to herein as the “Gueranties”)
iheremaﬂe: tbe Circie K Afm;ctes and The Cirgle X Corporation are colleCtively referred to as "Cligle K7J; and

| WHEREAS, as lutther setm’twg far the th’ the Guararties were assigred to TIC by Borrower pursuant to that
certain Assignment of Lease G saranties executed by Borrower as of October 24, 1385 as amended by the Amended and
Restated Adsignment of Lea=e Gusranties execwsj i‘;; Borrower and dated to be effective June. 1, 1380 {coliectively,
tha Guarsnty Asszionmant™) sind :

WHEREAS, pursuant 1o thet certain Assgrme\ 7t of Mote, Lien and Assignment of Leases and Aents executed to

be effactive October 24, 1383, TIC transterre, assignad, granted and conveyed the Note, the Original Loan Agreement,

the Deeds of Trust, the Lease Assignments, the Gufrsnzy Assignment and all other documents or instruments evidencing
o securing the Nete to: Travelers; and

- WHEREAS, Circle K fit :d f5r protection undar Chapter 11 .of the United States Bankruptcy Code an'May 15, 1990
inCases No. 90-5052-PHX-GEN thwough 90-3075-PHX-GBN in Uniteo States Bankruptcy Court {the "Court" ) for the
Dmmc* of Afezcna Phoenix D vision; and

iWHEREAS, the the énd the Originai Loan Agresment ware amended and modified by 3 Modification Agreement
tthe "Maoditicetion Agreement’) exacuted to be effective June 1, 1930 by and between Borrower and Travelers; and

WHEREAS, the Leasesack Leases were amendsd by the five Agreement and Amendment 1o Leaseback Lease
“dacuments {the "Leagze Amendments™i executed t2 be effective as of June 1, 1930 by and between Borrower and the
applicahle Circle K Affiliate, nhich Lease Amenogvents are subjest 1o spproval by the Court; and B

WHEREAS, the Leass Ass:gnments werg arﬁended and resteted by the Aimended and Restated Assignment of

- Leases and Rents (the "Rasisid Lesss Ass;ggmgn‘& } executed to be effectrva June 1, 1930 by Borrower for the benefit
- of vaelers, and

WHERFAS) Borrower ind Travelers now desire 1o modity ceriain tarms of the Property Documents to affirm, and
arty forward all lisns on any Propenty securing pavment of the Note end performance of the Prapenv Documents and

i ?ﬂ Ss.t fcmh cer’am agreemerﬂs between Borrawc’: and Travelers as set forth heremn.

NLW xHEREFO E, 1 con~ederatmn of the sum of Ten and No/100 Dellers {$15.00) and other goéd and valuable
.. consideration, . the receipt anti sutficiency of wh :.,!1 are hersby acknowiedged, the Borrower and Travelers agree as
follows: :

1. Mediﬁca‘gig'n\Agree‘merg. The Modification Agfeemenf mch.des. amcmg o’hsr thmgs, the foilowing
Provisions: . : : ‘ :

1 The smount evidenced by the Mote and sesured by the Deeds of Trust is being increased by an
amount equal to the slditicnal deferred and sccrued interest contemplated by the Modification Agreement during
the teemy of the modifiation, which amuount 15 not expected 1o exceed $763,325.24. Such increase is nota
Huiure of opticnal advance: R . :

[ I cma»n BIa nemes fnay s closed and rel@avd from the Leaseback Leases and released as
secumv for th& L-san unﬂf c‘zﬂa.n cond *seras, as morg ;aarzzaué.:ny described in the Modification Agreement.
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 Corain minimum release prices have been cstablished for the Timited aumber of properties which may be
reigased. All rémaining prajerses will continue 10 secure the entirs indebiednass owed by Borrower 1o Travelers;
ey lthe manaity ¢t the Loan has been changed to May 31, 183%;

A {dy S the payiitzon ti}e Note has haen reducad and the difseranos between the reduced pay rate and
the stated cortract rate 2 interest will be actrued and deferred in a deferral accouny;

le)  interest wiill ascrue on said deferral aceount:

) “iax and iisurence escrows Tay he reguired for certain properties under certain conditions as
mure particularly descrited i the sodfication Agresment;

. ta} 0 the Boripwer now has parsorat fiabiity for cenain iterns including rents received by Borrower
atver certzin defaults and insurance and condamnation proceeds and security deposits if same are not used 10
pay certain Sosts and exienses; and B : .
(hiL 0 Ugertain ¢ iher modifications 2re more particuiarly set forth in the Modification Agreement.
Cw Shume U This pasigraph is intended 1o provide notice of the BAodification Agreement only ang is not
inrgnded in any way to ) iy expand or aftect e terms of ths Modification Agreement.

R U2, Restated Lease iy sicnment. The Restated Lease Assignment provides an unconditional assignment of
all Leases, Rents and Purchase 2 greement Rights (2§ éefihe&‘ it szid Restated Lease Assignmerd} to Travelers, subject
10 @ fimited license ¢ Borrower 10 coliest certainrent ‘under cenain conditions. Without Heritation, Travelers has therght
1o coltect said rents and {6 otheiwiss gxeroise g oS ‘undey the terms of said festated Lease Assignment as more
‘particulariy provided therein. Tris paragfaph is jntemaad 1o provide notice of the Restated Lease Assignment only and

. i§ not intended in any way 10 linit, expand or atiect the temms of the Restated Leass Assignment. !

IR Property, Docunients. - Travelers ahd Borrowver agree that the Property Documents, and any other
dociiment which secures the Nate erd which covers ang part of the Propenty gescriged i the Property Documents, are
each additionatly moditied and arhenced so that each additionslly secures the payment ang pertormance of the foliowing

‘abligations, indebiedness and jushilitias {collectively, the *Secuced Indeliedness™h i :

; ey The Nate as modified by the %&@éfisétéaﬁ igr@amgnﬁ. which Mote is payable and tinally maturing
on May: 3%, 1988, subject 10 the termis and conditions of the Nots, with interest 3t the rates and payabie as
therein provided; : - P

{7 Al indebtecness incurred or arising pursuant 58 ihe provisions of The Orginal Loan Agreement
as amended by the Madification Agreemer g

o} L Al idatecness incusred c- arisifg pursuant to the provisions of any of the Froparty Documents

ar any other document piven a8 seculity 1o the paymemt of the Note, incluging instruments given before, after
or onithe daie Bereof. o o o : ’ S

4. Dggument Hefsrénces Amended. Travelers and Borrower agree that ali references 10!
(é} R any of the ?’idpe;r‘v‘ Trocum ants, whether located inthe ‘panicuiae’ Property Document,in another
Property Dacument OF atsewhere, are amended to refer tothe appiicable Property Dogument 8% hereby amendad;

: By © . the fhote 3nd the Origingl Losn Agreernent in the Praperty Documents o7 in any other document
wiich secures the Note snd whith coverssi selatos 10 any part ol the Property, are hereby amended 1o reterts
the Note and tha Origial Loan Agreament, respactivaly, as amended as descrided erain and in the Moditication
Agreement; and L i St Ce TR . s
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€&y - the Lease Assignments in the Froperty Documents or in any gther document which secures the
Note and cavers ‘or reiates to sny part of the Fropeny, are hereby amended to refer to the Lease Assignments
as amended by ~he Festated Lease Assigrment, -

8, ' " Fingncin 1.S1atement. This Agreement constitutes a finencing statement and a nersanalty filing in the
personaity and Unitorm Corrmercial Cade recorgs ol the county and state where filed with respect to the Property and
consutuies a realty filing ant a fixture filing with respect 16 the fReat Froperty. The addresses of the debtor.angd secured
party are set torth below in garagraph 20, -

fnn BT Cutstarsling ?ringiggl Batancs. The sutstanding principat balance of the Loan as of June 1,1980 (after
';ecgipt of 3l payimants required prior to June: 1, 1890 but exciuding the June 1, 1985 payment} was $30,000,000.00.

7. intentignally Deleted.

S 8. Borrowet ‘s Acknowledpments. Borrawer ratifies, sffirms, reaftirms, acknowledges, confinms ang agrees
that this Agreement, the A ote, the Originai Loany Agreement, the Property Documents, and each and every othar decument
and ingtrument which evidencas or sacures gayment of the Sacurad indsbiedness fepresent the valid and enforceable

. ombgations of Borrower as z party thersto, ‘except as may be himiisd by the effect 6f bankruptcy, insolvency,
reorganization, moratariun, ar ather Sirmilar laws and eclitable principals now ‘Gr hereafter in effect, that affect the
enfarcernent of crediters’ rights generslily. | Such obligations are and will be secured by the Property, ang additionally
secured by any ather pronerty axpressly morigaged or pledged by Borrower, now or in the future. Borrower agrees that
except as specifically mocified herein or in tha Moditication Agreement or the Restated Lease Assignment, all the terms
and. provisions. of the Nove, the Original Loar Agreememt and the Propenty Documenis and alf other documents and
nstruments exacuted i connection with the Note are ratitied and reatfismed by Borrower, Borrower {urther
acknowledges that there ure na existing claims or defenses, personal or othenwise, or nights-of setoff whatsoever with
fespect 1 any of the Secived indabtedness. Horrawer further atknowledges and represents that, except as previousiy
disclosed in writing to Tray elers, no avent has ecowrred and 1a the knewledge of Borrower, except as previously disclosed
n writing to Travelers, no omdition exists whith would conztitute 2 defauit under the Note, the Original Loan Agreement,
the Property Documents, this Agresment 7 20y other documents securing the Secwred Indebiedness, either with or
without notice or lapse of time ar both, : ) ‘

IR R Batificaticn_of Liens. Vraveidrs and Bivrower hereby agree that this Agreement shall not conssitute a
novatibn of the Note and Ceeos of Trust and this Agreemant modgifies o7 where appiicabile evidences the modificaiion of
the Naote, the Criginal Loan Agreement and the Property Documents, and in na W3y aCts a5 a release or refingquishment
of the liens, securnity intarssts end rights {collestively, the “Hang"} securing payment of the Nete and the other Secured
indebtedness ar the prority of the Liens. The Liens are hereby fenewed, ratified and contirmed by Barrower in all respects
as valid and enforceable first ens on the Propesty, in addition, Travelers and Borrower agree that all of the rights, powers

- - and equities of Travelers ur der the Propenty Bocuments continue in full force and effect, are fully incorporated herein ang

.-, are ratified-and confirmed 3y Borrower in 2l respects 83 valid end enforceable against the Froperty, except as miay be

... fimitad by the effect of haridruptay, insolvensy, reorganizziion, maratorium, of ather similariaws and equitable principals
now of heteafter in effest, thay affect the enfércement of eraditars’ rights generally. :

100 Progeny Qescription: Borrower hereby ratifies, &lfirms, raaf

“thatr.

- {a¥ T th: pledge of the Real Propenty and other real ang personal propertiss and rights and interests

i, affecting or af purtenant to the Real Property described in the Property Documents is_subject to the

. encumbrances or interests which i} ware filed of record in the county in which tha Property is located, on.or

- before the date of tae originat filing of the Property Documernts, and {i are vaid, subsist and affect the Properiv;
~cand L I B :

{3 e Rezl Property desanibed on Exhilit “A* and Sxtubiz "8 i —§nten§ed 10 be and is the same
L. praperty, notwithslanging slight differanges, it any, which may exist between 1he two desgriptions.

-4 -
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LTy Exercise of Bemagisg. IR the event that bart but notall of the Secured Ahdettatnags becomes dus,
whather pursuant to the Original Lian Agreement, tre pEymeRt provisions of the N se or pursuant 1 the power inthe
Nota 1o cause a part hut et 2i of te Secured ingdabtedress 1o become due upon the obourrence of a default thereunder
ar whether for any other reason, then W the extent sermitied by agpiicable taw, Borrower agrées that Travelers, at
© Travslers” sisction, may, without a sceterating or bringieg due the balancs of the Secured Indebtedness, eXercise any or
" alt of g nights and remedies, inchaling adthout imitation the remegy of foreciosure snd the exercise of ail sights under”
the Deeds of Trust and the Restated Lease Assignmen's i accordance with e terms thereof and in accordance 'with
tha terms of the Note, the Original Laan Agreement and the Property Documents. Ay proceeds realized from the exercise
of such remedy of forétinsure and cther remedies with saspect 10 the Property may be applied by Travelars 10 the Secured
CUindebtedness in the order chosen by Travelers. ‘ﬁars;wer agrees that.aay such foreciosure or exercise of any such
‘remediss zgaingt the Property shili not operats to redune or discharge any other portion of the Secured indebtedness oF
10 limit of pravent any further or other exercise of any remedy of Travelers againgt any party of against any of the
 Property or other propecy serving, as sgeurity for the Secured Indebtedness, and shall not exhaust any other fighis,
- remédies or powers. hergunder af ufuter any of the Property Documents, the Original Loan Agreement 07 any other
instruments -or documents evidensing o securing the Secured Indebtedness. With respect 1o any foreclosure ssle,
including without limitation any Uniform Commercial Code ssle, hereunder of undes any other doCuments securing the
indebtedness secured hereby, notling contained fierein shall be desmed to require any maorigages of secured party of
trustes to do, nor shall such mortgagee, secured party or trustee be required 10 do, anhy act or give any notice other than
as required by applicable law in.e fect at the time o? &oy such sale.

12. 7 TYexas law. Travsiers and Borrower agree that this Agreement, the HNate, the Origing! Loan Agreement
and the Property Documents and all other ‘documents and instruments executed in conpection with the Note shall be
govemed and construed acoording 1o the faws of tha State of Texas from time to time in effect except as may be
madifiad or preempted by the iaws of the United States of Amefica. Jurisdiction and venue of any hitigation relating 10
this Agreement shall be vesied in the siate of federsl courts located in Dailas County, Texas. Notwithstanding the
foregoing, if the faw of any state in which the Property is located governs the exercise of remedies 35 10 the Property,
the laws of said state shail apply o the extent, but only 1o the extent, that such taws are required for the enforcement
ot such remedies. ’ .

13. Subrogation. Trivelers and Borrowey agree that this Agreement and sl of the Property Documents are

in full force and effect so nothing herain contained shall be constryed a3 modifying in any manner &ny of the Property

‘Documents except as specifically mocified hereby. Vo the extent the proceeds of the Note were utitized in whole of in

part to renew or extend any inot btegness or 1o take up any existing fien against the Property or any portion thereof,

‘ Travelers is subrogated and shall continue to be subropated 1o any and allliens, rights, remedies, powers, privileges, titles

and security interests, however remate, owned or claimed by any owner or holder of any such liens or indebtedness,

whether or not assigned. to- Travelers and whether or not released by the hoider thereof upon payment, and said liens,

rights, remedies, DOWErS, privileg 3s, ttles and security interosts are hereby renewed, extended and carsied forward in full
force and effect for the benefit ¢ Travelers.

14. No Parinership, - Nathing in this Agreement is intended, or shallin anv way be construed, $o as to create
any form of partnership or agency relationship between Travelers and Borrower, ihe parties hereby expressly disclaiming
any intention of any kind te créate anF such partnership of agency refatichship betwesn themseives. Accordingly, inno

- event shall Travelers be fiahle for any 6f the debts, chhigations, or liabilities of Barrower and Travelers’ only interast shall
be Travelers’ right to receive the interssts and rights granted to Travelers and assigned under this Agreemert, the Note,
the Qriginal Loan Agreement, the Property Documents and any other documents Telating 10 the Secured Indebtedness or
given as secuyrity for the Note, vefiether given pefare, after or the date hereol.

16, . BuGcessors. This Agresment shail be binding upon and inure to the benefit of '2zch of Travelers and
Borrawer upon the execution hesgof, and shalt be bikding upon and inure €0 the benetit of each of their respective tegal
representatives, ttustees, admiristratars, receivers,, SUCCassors and 358igns. )

180 . Waiver. Borroveer, except as otherwise spacifically provided in the Mdd_‘eﬁcstion Agreement, the Note, '
the Original Loan Agresment, (1 is Agreement of the Property Documents, waives grace, derrand, presenument and all
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' notices,. ;n{;sudéng notices of detauly, nonce of intent 19 acosierste, natice 'of acﬁésamtmﬁ, prorest, and notice of protest,

and agrees that waiver of ‘any delzuir will not cong
e Cgﬁfﬁ!‘*iﬁ. L the event of any incansi

Note, the terms of this Agresment shall contrl. in the
L and- the terms. of the Mogiticadon Agreement, the t

Ute wawer of iy orior or subseguent default,

: : stency betwesn this Agreament and the terms of the Note, the

Qriginal Loan Agreerient and tra: Praverty Documerts o in any other instrument giver as security for the payment of the -
e event of any inconsistency between the terms of this Agreement
erms of the Modification Agreemant shall control. Excest as

U7 specifically modified rereby or b the BModification Agreement, all of the terms and provisiens of the Property Decuments

- shall remain in full force and etfsect.

18, Severability. - 1 any provision of tns Agreemeéz‘ shail tor 3n§ feason be held 1o be invalid, iliegat or
unentorceable, such invalidity, il 2gality or urenforcesbility shall not atéect any other provision fiereo!, and this Agreement
shail be construed as if such inyvaiid, diegal of unenfarceable provision hag never besn cnntained herein,

19." . Headings. " AHl hzagings are provided for reference only and shall not be considerad in the interpretation

of this Agreement,

20. Natices. Allfatees. dernands, regue

sts. and other coammunications required of per’mmed hereunder shall

be in writing and shail be doemer 1o have been given i when presorted personally by the party giving such notice 'to the

party receiving such ngtice; of (i} when hand delivered 1o

the indicated address of the party receiving such notice by a

defivery servica acting fof the ¢arry @wving such notice: or, ik when delivered 1o the indicated adrdress of the party

receiving such notice by overnight, nationaily recogr
maintained receptacle for the Urited States Postal Sarv
requested: or lv) when actually receved at the &

slactrome facsimile; or ivi) when: ictuaily receivad by 1he per

TRAVELEAS/SECURED PARTY: |

The Travelers Life and Arnuity Company -

14001 Nerth Dailas Parkvray, Suite 800

Dalias, Yex:
" Attention:

78240 <0 R
Lo MrGegrge A Gerhart,.
“Hegions Diractor -

218/2%8:377%

For Teldcopy:

SORROWER/DESTOR:

Edgemont Realty Partners - Ltd. :
2777 Stemmens Freeway. Suiie 1723
Daliss, Texas 785207 -+ :
Agtention: Mr. Kelih Kernedy
For Telecopy: 274/888:2388 or
214/883:0160

wied, courier sefvice: or fiv) three days following depositing reguiariy
e, pOstage prepaid, registered of certfied mail, return Teceipt
soated address of the pariy feceiving such notice by telecopy of
son indicated for 2ach entity receiving such notice regardiess
of how: delivered. Ail such notic:s shall be delivered tg the tollawwing addresses, or 2t such other address as Travelers

- o Botrgwar may frem time o ting dasignate by wriiten notice to the wiher as herein required:

and_veith copy 1n

. The Travelers Life and Annuity Company

14001 North Dalles Parkway, Suite 800
Dalizs, Texas 75240 .

Attention: Investrent Administration
For Telecopy:  214/418-3771

and with copy to

Akin, Gumg, Haver & Feig

4100 First City Center

1700 Pacific Avenue

Dallas, Texas 75201
Attertion: Carl B. Lee, P.C,
For Telecopy:  214/965.2343

C 21, Einal Agresment. ‘i‘i‘s Agreement, the Nete, the Grigingl Loan Agreement, the Proparty Documents and
all other written loan documents vahich evidence or sacure the Laan {eoliectivaly, the “Losn Documenis™) canstitute the

entire agteement between the paities hereto regarding ‘th
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 THE WAITTEN LOAN DOCUMENTS, AS DiFmen ABOVE, REPRESENT THE FINAL AGREEMENT BETWEES THE
 DRRTIES AND MAY NUT EE CONTRADICTED BY EVIOGNCE OF PIUIGR, COMTEMPORALL Of SUSSEQUENT

ORAL AGREEMENTS JF THE PARTIES. THERE ARE NO UNWRITTEN Ofa, AGREEMENTS BETWEEN THE
PARTIES. (TS SR RN N , :

it ‘W’iﬁéesg WHERE(H:, tha ugzdersignsé fave duly executed this Agreament as of the date firsy above written.

TRAVELERS:

THE TRAVELERS UFE AND  ANNUTY TOMPANY, a
Connecticut corporation ) :
7 . :
& s
’"!iv . iz !,.: v
R 2 BN S A v DI R o

Nare orie): & 65“"!?‘:;;3 & GQ#«‘;"@ . e
Titig: . oo

,iﬂ‘{}‘ ot et

BORROWER:

EDGEMONT REALYY PARTNERS, LTD,,
3 Texgz imited partnership

By Bdgemont Equities, inc,,
3 Texas corparation, ~
- General ,"am@% //j
Ay,
By: T S
Kame fprint): Rerdl A7, }(’gm\;
Titie: VINE Prrsimeny,

Hesrhzotion gt Busificetion Agrescnard - Edgamors (0y o]
ARAGIDEL B A
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STATE OF TEXAS’
- COUNTY OF DALLae ;
{443
; On this ,§¢ f‘s? 3€ w3 it ‘\ LTEET betors me appﬂased o
: Known, who being duw sworn. did sey that he, m* said {‘éﬁ)&'&ﬁ A GLERRBEY AL o7 4
. Travelers Life and: Anniity C‘anpmy, LConnectsut corporation, and that the ses! sfi:xad m sasd .nstmment is the
corporate seat of said corporation, and that the sajd instrument was signed ang ghaled in behalf of said corporation by

authority of its Board of D:wct IS, anss {3@2&5 8 ﬁ,sﬁﬁ g&? acknowiedges said instrement to be the free act and
dead of said corpotation. : ;

N TESTRAONY WHEREDF, | have hereunto set my hand and
aHfixad ,.,y e?‘et;ua! seal the day and veaf iast above written,

‘f ,gci’éd 1 &i@ - Y A é,/iz AANL
!maw blic for Jgg%g.f}s (AN AYT TTE )M»

Ry Cam's‘mﬁ E-.zzerS’ 54. cﬁé (lf‘%

STATE OF TEXAS |

COUNTY OF DALLAS : {{
. s i ~ 2 e,

Qn this (/g':’fi” day of gt 7 RENAE i 189 (;be\jere me dfpeared ke WLL{/ e 'U:S(gv sanally
known, whio be ng duly sworn,: Gzﬁ say that he, thé said I/ gifh £ L€ LA e L0 $0SYURAES Edgemont
Equities, Inc., & Texas corporaion, the within named corporation which is the” general partner of Edgemont Aealty
Partners, Lud., 3 Texas imited partrership the within named partnership, and that the seal affived 10 said instrument is
. the corporate seal of said corpaation; and that the said instrument was signed and seaie:! in behalf of sa:d partnership

by said corporation by suthority of said corporation’s Board of Directors, and £ oot €A /ﬂf{fﬂzﬁ‘owiedges
-said instrumant te be the free a::: ené deed of said corporation and said partnershig:.

N TESTIMONY WHEREDF, | have hereunto set my hand and
atfixed my officiai %eal the day and year last above written.

‘;
)7\,24/‘??& C{%&é
, Notary Pubitd for ry/ XL, [ EALTS
T g “;”‘ psadie o fby i:vt‘"ﬁ’f‘ilsme‘? Expires: ¢if}'?c )[/?3

PP P

Legh A Hali
Holary Pube, State of Torag
By oo Emrﬂ 87783

LR e

i Mgmm c:sﬁliaqiw Ameanon - fw
’ umww i




UST OF EXHEATS

- Exhibit "A" - Prcpérfw Desaription - .+

" Exhibit *8° - Pmper& Bescription from Leaseback Lease

T

¢ Exhibit "C7 - Property Docuwimn Sts

$asiaon s Ruoran Aprament - Edeomovs loregor)
YT an T ‘




_‘Store No. 1421
 Klamath County, Oregon

;ifiikzﬁﬁ

| EMUIBIT AT
 LESCRITYION OF FROPERTY
. The following describai raal property situate in Klsmech County, Ovegon:

‘The N} of tha Kb of Tiset No. 1, Gienger's Home Traocts, im the County of
Kismach, Sgster of Oragun, Togather with any portion of the St of tha Nt of said
Trast Ho. 1 whiah figs: Hortharly frewm a stxaight 1ine extending from the Esst
iine of said tract to Lhe Weat line therscf and whioh lime is located exsctly
four inahss Novtherly from e East and West snds of tha Northsrly i1ine of the
oemant fowndation of the alumizum shop bullding gizuaced on the S} of tha Ni of
“wegar No. 3, 0f said Uiszger®s Home Irsets, o

. U pifr L¥3S any portion of said N of Wé of =aid Trsot Ho. 1, which lies Scuth
of the sbave desoribed straight lice lying four inchas Novtherly of ths
Kerchaply lims of sall cemanc foundntiong : ,

GAVING AND EACEFT ING THEREFAMM chat porticn desaribed im dead vecorded June

.36,:1964, Yoluma 353 1t page 519, Daed Rasorde of £lamath County, for Stete
Wighway. . ﬂ ' : o




Btore No. 142l
o Klamath County, Oregon .

R O e

- The Wy of the ¥y of Traces He. 1. Giengess Soms Toaets, in the
- Gounty of Klamssk, Staee of Uregon, together with any rorcion
af the 5% of tha MY of seid Tract No. 1 which liss Hoztherliy
fzom a atraight line extending from eha £aat 1ins of ssid toacs
to tha Hast line thereof nad which lias is jocated exsesly fousr
ineches Northesly from the East and Wast ends of ¢he Hoercherly
line of the casent Zoundatisn of the alumimism shep hudlding
zitusted on tha 84 of the 4% of Tract 3. 1, of sald Glangers
- Boma Teasts, bhut lass any portios of sald K% of ¥k of gaid
-Tract No. . which lisg South of the sbove described steaight
line lying four inches Nepeherly of the Nerchaerly lise of said
camant Ioundacion, SAVING AND CICEPTING TEDRETRON that portics
‘daaeribed in leed racorded Jume 18, 1954, Volume 253 ag 'pegs 515,
. Deed Recozds of Flamsth Councy for Stace Highway.




Store No. 1421 .
Kiamath County, Oregon

15019

Trust Desd {the "Trust Daed®) dated Corolier 24, 1285 sxacuted by Edgemeont Realty Partnars,
ted, i”Eﬁgemm’"}, & Taxas limited partnership 1o The Trévsiers Insurance Company, 2 Connecticut
corgoration, krpcaréaé i1 Volums M85, Pags 17573, Mortgage Records, Klamath Coundy, Qregon.

_securing payment of tis Firse Mortgegsa Hote {the "Note"} of even date therawith in the origing
principal sum of $30, G(ﬁ 009,00 exscured by Edgamont, bearing interest and paysable 1o the order of
Tha Travelers Insurance Company. Said Note iz additivnally sscured by an Assignment of Leasss and
Rants (the "Assignmen™} dated Ocioher 24, 1985 exscuied by Edgamont to Tha Travelers Insuranca
Company - as evidence! by the Memorsndumn of Assignment of Lsases and Rents sxecutsd by
Edgament and recorded in Volurma MBS, Pags 17578, Daad Records of Klamath County, Oregon. Said
Trust Daed, Note and As&gnmwt ware assigned by The Travsiers insuranca Company, as Assignor,
1. The Travelers Lifs ard -gnnuity Company, 3 Connpcticut corperation, as Assignes, as evidenced by

. the Assignment of Not:, Lisa anﬁ Assigamant of Lezses and Ranie affective October 24, 1885 and
 reeorded in Volume Mt 8, Fags 5188, Mortgage Records of Klamath County, Cragon,

i o ' " TIC Loan No. {122} 700079
%ﬁM’E" QE.":

, UNDER GREGCN URW MO T AQQEEMEN?S i’ﬁ(}&’&‘?ES AND CG’@WETMEN*S HMADEBY US
-~ AFTER QUTOBER 3, 1988, ¢ QNCERNEX\C LOANS AND OTHER CREDIT EXTENSIONS WHICH ARENDT
- FOR PERSONAL, FAMILY UR HOUSEROLD PURPGSES DR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY AN AUTHORIZED

- REPRESENTATIVE OF THE LENDER TO EE ENFORCEABLE. :

E;S\Tﬂi)"as of tte Q . day of Lm?uw N _, te8d,
g

i ﬁereby ae:mcw&edgs mcetps of a cc;:w,f of the ORS 41.580 Disclosure.

' BGFROW&:R

DGEMONT REALTY PARTNERS, LTD.,
: a Texss limited partnership

@y: . Edgsmont Equitiss, inc.,
& Toxss corvor@tien. ;

STATEOF OREGON. =~ = C 7 General Pargner
County of Klamath - WL : - U’&j
By:

&/’L/{;,

gy ‘F:ied for record ;;u teguest of:

iR hamath County Tiele co.
on this L Oth - day of L Juls . AD, 1992
at oo 231X 0 otk P M, and duly recordad
Cin Vol. M2 of Mortgan:s’ Page (15008 A
Evelyn BLehn County Clesk
s W,ﬁ L&Li&k:}s&i":’
: : Depury.

 Fee, %55 20




