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- THIS TRUST DEED, made this . dayof ... kY. ,19.92., between
_RICHARD TALBOTT NI SHAIGH

BYFVEHS.NESE LAW PUBLISHING CO, PORTLAND, OR 37204

B’

Tt ..., as Granftor,
amxth‘.,ourf‘y &5 Trustee, and

WITNESSETH:
Grarz_t’gr irrevocably grants, bargainy, sells andi conveys fo frustee in trust, with power of sale, the property in
Klama Cuoninty, Cregon, described ss!

as Beneficiary,

“Lots 7 and 8 in Block «4, GRANDVIEW EDDITION TO BONANZA, according to the
official plat therecf on'file in the office of the County Clerk of Klamath
County, Oregons ‘EXCEPIING TBEREFROM, . the Southerly 51 feet thereof.

t‘oéefherrwh‘!! ail and singular the terenw nts, bereditarmente ant’ appurtenances and all other rights thereunto belonging or in anywise now
ot hevealter appertaining, and the rente, issues and profite thereof and all fixtures now or hereafter attached fo or used in connection with
the property. : . :

FOR THE PURPCGSE OF SECURING PERFORMANCE of each agreement of grantar herein contained and payment of the sum

-ELEVEN. THOUSAND DOLL.RS 2AND NO/10Cths

J T T O RS DTS RS A o o ... Dallars, with interest thereon according to the terms of a promissory
note of even dnte herewith. payable to bensiiciary or order aad made by grantor, the final payment of principal and interest hereof, if
not nooner paid, to be due and payable 38K terms of note . L9l .

The date of maturits of the debt socurod by t5s instrunent is the dsie, stated ahove, on which the tinal installment of the note
becomes due and payable. In the event the within described properiy, or any part thereol, or any interest therein is sold, agreed tfo be
sold, conveyed, assigned or afiensted by the grantor without {irst having obtained the written consent or approval of the beneficiary, then,
at the beneficiery's option, all obligaticr s secured by this instriument, irrespective of the maturity dates expressed therein, or herein, shall
become irmmediately due and payable! g

To protest the security of this trust doed, grantor agrees’

1. To protect, preserve and mainlain the property in grod condition and vepair; not to remeve or demolish any buiiding or im-
provamient thereon? nof to commit or permit any wasts of the property.

e ‘2. T& complete of resfore prompt’y and in good and habitsble condition any building or improvement which may be constructed,
: damaged or destroyed thereon, and pay #hen due all costs incurred therefo

3. To comply with all laws, ordintinces, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
86 requissts, fa join in executing such fiiencing statements pursuant t6 the Uniform Commercial Code as the beneficiary may require and
f6 pay for Hling same in. the proper public office or oilices, as well as the cost of all lien searches made by filing -oflicers or searching
agencies as may be deemed desirable by the beneficiary.

- 4. To provide and continuously mainiain inssrance on the buildings now or hereafier erected on the property agajnst loss or
damage by bire and such other hazards as ths beneficiary snay irom time to time require, in an amount not less than @'fuﬁl Ansurabli
| written in companies acceptable to the bensficiary, with Joss. paysble to the lateer; all policies of insurance shall be delivered to the bene-
ficiary 28 s00n as insured; [f the grantor shail }ail for any reazon to procure any such insurance and to deliver the policies to the beneficiary
&t lesst fitteen days prior to the expiraiion of any policy of jtsiurance now of hereaiter placed on the Bbuildings, the beneficiary may pro-
- cure ths same at grantor's sxpense, Tha amount cellected unider any fire or other insurance policy:muay be applied by benefiviary upen
any indebtedness gecured hereby and in<uch vrder as benefliciary mey determine, of at eotion of benaficiary the entire amount so collected,
of any paré thereof, mey ba released to granior; Such application or relsase shall not cure or waive any default or notice of default here-
under or invelidats any act done pursuent ¢ such notics, P

S, To keop the property fres from constrpotion liens end to pev all taxes, assessments and other charges that may be levied or
astessed upon or against the property lefore any part of such texes. sssessmisnts and stker chacges become past due or delinquent and
promptiy. delivsr receipts therefor to beneticiary; should the grantor Iail to make payment of aay taxes, awessments, insurance premiums,
liens or vther charges pavable by granich, eitier by direct peyment or by praviding hereficiary with funds with which fo make such pay-
ment, heneficiary may, at its optfon, 1iake pavwment therec!, and the amount so paid, with interest at the rate set forth in the nofe
zecured. hereby, togethes with the obligntions described in paragraphs 6 and 7 of this trus? deed, shall be ndded fe and become & part of
the debt secored by this truet deed, witl out waiver of any rights srising from bresch of any of the covenants hereof and for such payments,
with intérest a3 aforesard, the properiv hereinbefore describod, as wel! ae the grantor, shall be Hiound to the same extent that they are
botind Jor the paywient of the obligaticn herein described, srd ail such paviments shail be immediately due and payable without notice,

- and 1he nongavmeny thereof shall; at ife cprion of the beneficiary, render al! sums secured By this frust deed immediately due and pay-
able and constifute a braach of this tnut deed.

6. To pay ell costs, foes and expnses of fhis frust inch:ding the cost of ‘tifls search as weil as the other costs and expenses of the

' tiustes incutred in tonnection with or n anjorcing this obligation and trustes's and ativrney's foes actuslly incurred. :
L 7. To.dppear in and defend any sctiytor proceeding porporting fo alfact the sscurity righis or powers of beneficiary or trustee;
‘and ift any suif, action ar proceeding in which the beneliciary o¢ trasiee may appear. includingd any svit for the forecivsure of this deed,
. to pay all costs and expenres, inciuding evidence of title and she bemeficiary's or trusted's aftoroey’s fees: the armount of aftorney's {ees
menitioned in thie paragraph 7 in gll caws stall be tived By the trisl court and in the event of an sppeal From any judgment or decree of
. the fiial court, grantor furiber sgrees 10 pay much sum as the xppeliste court shall adjudge reasonable as the beneficiary’s or trustse’s af-
torney’s feea on such apperi. : ’ .
- It iz mutuslly agreed thst: : E :

8. Iz ik event that any poriion of all of the property shall be fakes under the sight of erminent dornain or cendemnation, bene-

| #icisey shall have the right, it it so sleets, o reguaire that alior any portion of the moniss payable as campensation for such faking,

NOTEr The Trist Desd Act provides et thi frusies hereunder mus? be oither an ofturmey, whe is an aclive member of the Sregon Slate Bor, « berk,
trush company o sevings ond loin assodlali sn Guthorized s do busiress wnder the frws of Oregon or the United Stutes, o title insurance company autho-

: Hlzsd 48 nsuee fizle 5 real pioperly of thi diete, e subsidindas, «ilintes, agents or hranches, the United Stoizs or any agency thorsef, or en escraw
‘agons Weanswd under SRS 496,535 to 89L.8RE, : ’ : ’
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which dre in excess of the amwunt requited fo say all reasonable costs, expenses and aiterney's fees necessarily paid or incurred by grantor

in such proceedings, shsll be peid fo bensticiary and applied bv it lirst upon any reascenable costs and expenses and attorney’s fees, both

in the frial and sppellate courts, necessarily paid or incurred by Peneficiery in such procesdings, and the balence applied upon the indebted-
ress secured Rereby; and grastor agrees af ité own expense,’ fo fske such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly: upen beneficiary’s rzquest. .

“T- 9. At any time and from time to 1ime upon writien recuest of beneficiere, payment of its fees and presentation of this deed and
the nate for endorsement (in case of full “eccrveyapces, for cancellation ), withiout atfecting the liability of any person for the payment of
1he indebtedriess, trustee may (a) coneert to -he meaking of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in:any rubordination or other agreernent atfecting this deed or the lien or charge therecf; (d)
reconvey, without warranty, all or any pirt of the property. The granies in any roconveyance may be described as the *parson or persons
1egaily entitled thereto,” and: the retitals therein ol suy matters or facts chall be conclusive proof of the truthiulness thereof. Trustee's

‘foes fof any of the services mentioned in this paragraph shall be not iess than §5.

10. & pon any delsult By grenfor hiveunder, beneficiary tay at any tirme without notice, either in person, by agent or By a receiver
15 he appointed by a court, and withour “egarl to the adequacy of any security for the indehtedness hereby secured, enter upon and take
possession of the propérty oc any pert therect, in its own nanie sue or otherwise coflect the rents, isases and profits, including those past
sfize antd unpaid, and apply the semeé, Jrat cosis gnd expenses of operation and collection, including reasonable attorney's fees upon any
indebiednss secured hereby, and in such ordsr as beneficiary ray determine.

11, The entering upon and taking josssesion of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurence policies or compensa jon or awards for any taking or damage of the property, end the application or release thereof as
aloresaid, shall not cure or waive any de‘ault or notice of deiauit hereunder or snvalidafe sny act done pursuant to such notice.

12. Upondefault by grantor in paym it of any indebtedness secured hereby or in Arantor's performance of any edresment hereunder, time
Deirig of the essence with respect 10 such paywent and/or performsance, the beneficiary may declare all sums secured hereby immediately
due ard pavable, In such an event the Bineficiary may elect o procsed to foreclose this trust deed in equity as a morigage or direct the
rrustee o foreclose this trust deed by sdverricement and sale wr may direct the trusiee to pursue any other right or remedy, either at
iaw ot in equity, which thé beneficiary may lhave. In the svent the beneficiary elects to foreciose by advertisement and sale, the bene-
ficiary of the trustes shall éxecute and ¢2 1se fc be recorded 2 written notice of default and election ra sell the property to satisfy the obliga-
tion secired hereby whereapon the trustoe shall tix the time #nd place of sale, give notice thereof as then required by law and proceed
o foreclose this frust dead in the manna - provided in ORS 86.735 to 86.795.

13. After the trustee bas commemn ed foreclosure by advertisement and sale, and at any time prior to & days before the date the
trustee conducis the sale, the grantér or zny other person sc privileged by ORS 86.753, tay cure the defsult or defaults. If the defausit
consizts of w {ailure to pay, when due, $ime wecured by the trust deed, the default may be cured by paving the entire amount due aé the
jime of the vurs othor than such porticis as would not then be due had no default occurred, Any other delault that is capable of being
cured may be cured by fendering the pe formance reguired under the obligation or trust deed. In any cass, in oddition to curing the de-
fault or deféul’é, the person effecting the cure thall pay the beneliciary all costs and expenses actuslly incurred in- enforcing
the obligstion of the trust deed togethir wi trustes's ‘and attornev’s fees pot exceeding the amwunts peavided by law.

14, Oihenvise, the sals shall he he'd on ihe dafe ard at ths time and piace designated in the notice of sale or the time to which
the sale may he paostponed as provided |y lew. The truntee may soll the property either in one paros! or in separate parceis and shall sell
‘the parcel ar pAarcels af auction to the Fighest bidder for casi. payable at the time of nale. Trusiee shail deliver o the purchaser its deed
in form as requiréd by law conveying ibe property so sold, bat without any covenant or warranty, express or implied. The recitals in the
deed of apy wmatlers of [aci shall be cenclusive proof of the truthiulness fhereof. Any person, excluding the trustee, but including the
grantor: and hereficiary, may purchase 3 the sale. :

. 15, When trustee sells. pursuant o’ the powers provided. herein, frusiee shall apply the proceeds of sale fo payment of (1) the ex-
pensos of sale, incleding the compensston of the trustee and & ressonable chargé by trustes’s artorney, (2} to the obligation secured by
the trast desd, {3) o all persons having recorded liens subséquent to the interest of the trustee in the trust deed as their inierests may
zppear in the order of their priority ang (4} the surplus, it zay, to the grantor or to any successor in interest entitled to such surplus.

K 15, Bemeficizye mav froin time o tims appoint & successor or successors fo any trustee named herein vr te any successor frustee
appointed herednder.. pen such appoirfment, and withouf conveyance to the successor frustes, the latter shall be vested with all title,
poviers ard duties conderred upon any §ust rein named or appointed hereunder. Each such appointment and substitution shall be
made by wiritten instrament executed &) beneticiary, which, %hen recorded in the mortgagde records of ¢he county or counties in which the
property is situated, shall i conclusive procfiof proper appsintment of the successor trustoe.

17. Trustes sccepts this trust whsa this deed, duly execared and sckpowledged, is made a public record as provided by law. Trustee

" is riof obligated to notily any party herite of pending selé wader any other dead of frust or-of any sction or precseding in which grantor,

- Beneliciary or trustee shall Be & party utiless such action or pyoceeding s broaght by frugtee. -

" The grantor covenants arsd agrees o wyl mith the beneiiciary and the Bensficiary’s successor in interest thet the grantor is lawfully
saizad In lee simple of the veal properiy and fas a valid, urencumbered iitle thereén . .

and chat the sranfor will watrant and foever delend the same ngeinst ail persons whomsoever. )

The grantor warrants that the priveeds of the joan represented by the mbove described mote and this {733 deed are:

(8)¥ prinasily for grantor's perso tal; family or household purposes (see Important Notice below ),

(b} for an organieation; or (evert if grantor is 2 natarél person} are for business or commercial purposes.

This daed applies to; irnres ta tie banelit of and binds ‘@il parties hereto, their heirs, legatees, devisess, administrators, executors,
personnl represantatives, sucoassors and. assigns. The term Bbereficiary shall meas #he holder and owner, including pledgss, of the centract
secured herehy, whether or not nomed ss & beneficiary horsing

In consfraing this miorigage, it is ynderstood that the morigagor or mortgagee may be rnore then one person; that if the context so
requires, the singtlar shall be takén to fwan and ivclsde the plaral, and that generaliv ali grammaiical chenges shall be made, assurmed and
implied fo make the provisrons hereoi &pplv ally to corpotations and to individuals.

IN WITNESS WHERED¥, the grantor has evecuted this instrumernt the day and year first above written. -

. : e 4"35@/«5:!{/ A

* PAPORTANT NOTICE: Delete, by lning ovt, whickever 'wssﬁmy latiae i} is — R ‘
. net opglicable; If werronty {8} is opplicable and the bereliciery is o creditor RELZ**A RD TALBOTT
5% uch word Is defined in e Truth-in-let ding: &t wnd Reguiation Z, the
bensficitry MUST comply with the Act and Reguiziion by moking reguired
discletvras; for this purpees vse Stevenis-Nois Ferv Mo, 131%, or equivalont.
11 zomplioncy with the Avt is a0t reguired, disregord this notice. el Z
STATE GF OREGON, COUBEY OF <o oot ) 880 )
TR R t 2 9) 2 éc?z
o T s instrument was acknowléd ged before me on ... ‘;g,d.@?f, ........ ]
by RICHIRD. TALBOT AND. SHAROM TALBOT. ... A

Ti's instrument was acknowledged beforesne 001 . i

by ... ST OO O SO SN SOOI NI TR T

;s P g "m giog for e e S e e et rm e nx s A st m A nia AH s anam S ram e bamm sg ke m e man e meoa o
HERLR . BYAL : : . .
SPGA- 48 306 RAN.
; POTR Y PRI CREGON.
SOV oosaiesinN PO A G0RAST
sfe OOSSHUSEIORE EXPRIES §AY 01, 1993
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. ary Public for Oregon

 STATE OF OREGON: COUNTY 07 KL AMATH:

Filed for record at request of ... Mountsin Title Co. eI the Sth day
Cof Cdudyl DL L ADL WG A 2313 o'tlock P M., and duly recorded in Voi, _M22Z
e : of Ll végages _ . onPege 15027
LT E AL T 2 Evelyn Blehn .« Coumy Clerk

FEE . $15.00 A T By Cleclime Sy Plichen olds




