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: NCTICE OF DEFAULT AND ELECTION TO SELL ; ‘ -
Reference is made fo ihat certain trusf deed made by
; ieumrninen . ; g .; &s grantor, 10
Y. . » a8 frustee,
, as beneficiary,
5. 82 inthe motigage records of
: County, G ggoﬁ ¢ jo... B18 &t page 11198 i l..yeras
Sapliilefinstre tfavicretilnnleoeeptioRn B ... : towing described real
property sityated in the abdve-menf{én od county and staje, to-wit: ; ; )

| $mE LEGAL DESCE APTACHED HERETO AS EXHIBIT "A".

The undersigned hereby certiies that no assigninents of the trust deed by the trustee or by the heneficiary
and no appointmem‘syaf a successor pustes have been made except as recorded in the mortgage records of the county
or sounties in which the above-descr:led real property tuated, further, that no action has been instituted to recover
the debt, or any part thereof, now rimaining secuzred by the trust deed, of, 3f such sction has been instituted, such

. qoéipn has been dismissed except as Jermitted by ORS 36.735(4).
There ¢ & defauft by the grentor or vther person owing an ohiigation, the performance of which s secured by
e, frust deed, or by the successor i1} 1t svest, with respect & arovisions therein which authorize sals in the event of
default of such provision; the defaul for which foreclosire is made is grantor’s failure to pay when due the following
suing: - . : : : : :

&ES EXHIBIT "B", % 3, ATTACHED HERETO.

By renson of the defsult, beneficiary has declared oll sums pwing on the obligation secured by the frust
immediately due and payabls, these sums Béing: the following, to-erit:

SEE EXHIBIT "B", § B, ATTACHED HERETO.
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‘ Wotice kershy is given that tiwe beneficiary and frustes, Dy veason of the defaulf, have elecied and do hereby
‘glect to foreclose the trust deed by adverfissment and sale pursuant.tc ORS 86.705 to 86.795, and to cause to be sold
at public auclion fo the highest biddsr for cach the interest in the described property which the grantor had, or had
the: power {0 convey, at the time of the sxecution by grantor of the trust deed, together with any interest the grantor
or grantor's successor in intferest acquired affer the sxscution of the trusf deed, o satisfy the ablidations secured by
the trust deed and the sxpenses of Lie sale, including the compensations of the frustee as provided by law, and the

reasonable fees of frusted’'s aftorneys;

The sale wili be held at the heur of T o'clock, M. fa-acoord-with-the-stendard of time established ;|
B ORSISITI0 on o NOVeMber 24 0 19° 92 ot the following placs “
Xlamath County Courthoase B A

e et e § the Tty of , County of
, State £f Oregon, which is the hour, date and place last set for the sale.

] Giher than as shows of recoid, neither the bereficiaty not the trustes has any actual notice of any person
“having or claiming (o have any Nen upon-or interest in the real property hereinabove described subseguent to the
irferest of the frustee in the trust deed, of of any successcr in interest fo the granior or of any lessee or gther person
it possession of of vecupying the property, srcepie . L e

 NAME AND LAST KNGWN ADDRESS : NATURE OF RIGHT, LIEN OR INTEREST

Notice is furiher given that an s person named in ORS 86.753 has the right, af any time prior to five days before :
the date last sef for the sale, o have this foreciosire proceeding dismissed and the trust deed reinstated by paymené. ...
to the heneficiary of the entire amounf then due (other than such portion of the principal as would not then be due
had no default vecurred} and By ciring any other defauit complained of herein that is capable 'of being cured by
tendering the performance required rinder the obligation or trust de ed, and in addition o paying the sums or tender-
ing the performance pecessary to.Cure the default, by’ paying all costs and expeénses actually incurred in ‘enforcing
the obligation and irust deed, fodetier with frustee's and atforney’s fees not exceeding the amounis provided by
ORE 86.753. T : P .

Int construing this netice, the singular includes the plaral, the word “grantor” includes S SUCCESSOE in inierest
10 the gravitor as'well as any other pirson owing an obligation, the performance of which is secured by the trust deed,
arzc{‘,;‘fés’;_w@mfs‘j‘t{uétee“ and “bensticiary” include theit respective successors in interest, if any.
o e e, s : . -
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STATE OF OREGON, County of . Multnomah = oo

This instrument was acknowledged beforeme on . July T . , 1 ‘)92,
by.....Dean B, Gisvoid e

This instrument was acknowledged before me on ..

[ i

v

Notary

- My commission axpires| 4/ 5/',9 4




EXHIBIT "A™
DESCRIPTION OF PROPERTY

The following described real property situate in ¥lamath County, Uregon:
PARCEL 1:

Township 33 South, Range 6 East of the Willmmette Meridian

Section 35: SEi
Township 34 South, Range & East of the Willamette Meridiaa
Section If ‘Iaﬁs 5 and G,jLQté 7 znd 10 less that gortion conveyed
" to Robért D. Helws et wx, by deed recorded in Volume
227 ef Deedsﬁ?age192i Lots i1, 12, 1% and 20
Section 2: ‘lots 1, 2, 3, 6, 7, 8, 8, 10, 16, 17 and 24

EXCEPTING THEREFROM a roal right of way 155 feet fn width scross the Ef
‘of Section 35, Township 33 South, Range 6 E.W.M. as conveyed to Klamath County,
- Gregon by Deed recordsd April 9,:15565, in Deed Volume 360 at page 541 and by
peed recorded April 1%, 1?65, in Volume 350 at page 636.
ALSO EXCEPTING THEREFROM a road right of way actoss the E} of Section 35,
Tovnship 33 S.R. 6 E.V.M. and across the W} of Secrion 36, Township 33 5.R. .
6 E.H.HM., as couveyed to Klamath Cowaty, Oregon by deed recorded July 14,
1965, in Deed Volume 163 at page 178, T
PARCEL 2:

TownshipVB& South, Pange 7% East of the Villamette Metridian

A plece or parcel of {and gitunated in Sections 3, 8, 16, 17, 20 and 21, and

- ‘peing more partlcularily described a8 follows:

Beginning at the intersectlon of the ¢enter line of Seven Mile Canal as
‘¢he game Ls mnow locat:d zad coustrurted, with the line marking the Westerly
‘boundary of the said Section 3, Township 34 Souith, Range 74 East of the
Willsmetfe Meridian, .ind from which polnt the Southeasterly cormer of Section
1, Towaship 34 South, Renge 6 Fast wf the Willamette Meridian, as estzblished
‘by forman D. Price, U. .5, Cadastral Engineer, belwzen Octaber.31, 1936, and -
June 22, 1931, bears Sourh 83°539° Uest, 5310.1 feet distant, and running; .
“rheace dauwnsttean alasg the sald center line of Seven Mile Caunal South £1°35%'
East 861.2 feer; thence South 31°46%° Bast 2305.%4 feet; thence South 3472314
East 1252.4 feet: theace South 32°274' East 2101.8 feet; themce South 41°02%°
Fast §802.1 feet, more oy less, to the intersecticn of the said center line of
‘Seven Mile Canal, with a line which is parallel with and 70.90 feer at right
angles Southessterly from the centsr lite of the Dixon z2ad McQuiston ‘Levee, as
the same g now located and constructed: thence leaving the center line of

EXHIBIT “A" - Legal Degcription ‘page 17of 2
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Seven Mile Canal and following the sald :line parallel with the said Pixon and
Huquiston‘Levee_South 4£47°40° West 6437.9 feet, worte QY less, to its
“intersection with the Southerly boundary of the sald Section 20, Township 34
Aouth, Range 71 East of :he Willamette Meridlaaj thence Westerly along the
Southerly boundary of said cection 20, 4905.3 feet, more or less, to the
southwesterly corner of the said Section 20, Township 34 South, Range 7% East
of the Willamette Meridian; thence Horth along the Westerly boundary of the
2214 Sections 20, 17, 8 and 5, Township 34 South, Range 7% East of the
yillamette Meridiam, 16,570.6 feet, more or less, to the said point of
beginning. : ‘

EXCEPTING THEREFROM that portion convayed to D'Artonery Bros., a Co-partnership,
by deed recerded in Volume 331 at page 367, Deed gecords of Klamath
tGounty, Oregan.’

ALSO~EXGEPTINC‘IREREFROM that‘portioaiconveyed to Byron W. Bacchl, et ux., and
fleary Francis Bacchi, &2 u¥a,y DY Deed recorded in Volume 350 at p3ge 675, Deed
Records of Klamath County, Uregon. ‘

PARCEL 3:
Township 39 Swuth, Range 12 East of che Willamette Meridian:

Section 61 E}SWE, waised

Section 7: TLots 1, 2,3, &, Ei¥h SISES

Seciion 17 ﬂiﬁﬁ%‘an& that portion of the WEiwdt West and Forth of the
Horse i1y frrigation District Canzl.

Saction 183 -leot 1, Eimwi, NEL, {iE}sEL, and all those portions of lots 2
" snd 1 and the NEISWE, NWiSEL, and SEISET lying Horth of Lost
Rivet. T . :
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EXHIBIT "B

" A.  CURRENT DEFAULTS
Possible failure %o keep Pr0?erty insured. »
“S@mi~Annual payment of interest due April 1, 1992 $52,219.97*

. Plus default interes: on such unpaid amounts from
CApril 1, 19%2; until paid, and cost of foreclosure
title report and  guaarantee, attorney fees and
costs, trustee’s fees, &nd other costs and expenses
associated with the {oreclosure and possible costs
to insure property, if not insured by grantor. The
. next semi-annual paywent of interest is due October
1, 1992, and if not paid, will be delinguent and
accrue default interest. The next annual principal-
payment is due Octoker 1, 1992, and if not paid,
will be delinguent and accrue default interest.

*The originalﬂpaymen: was SSG,B?0.00. On May, 4,
1892, $4,650.03 was &pplied to such amocunt.

B.  ENTIRE INDEBTEDUESS

Outstanding prinéipal balance plus accrued and
default interest as of July 2, 19352 81,1632,885.29

Plus default interest from July 2, 1292, until paid
at the per diem ratés of $556.7366, plus cost of
foreclosure title report and guarantee, attorney
fees and costs, trustes’s fees snd any ¢ther sums
due or that may become due under the Note or by
reason of this foreclosure, including but not
limited to prepaymeni: charges antd advances made by
benaficiary or trustae as allowed by Note and Deed
of Trust. )

STATE OF OREGON: COUNTY OF KLAMATH:  ss

Filed for record at requést of .. Dean P, Gisvole ) the 10th day
of duly ADC. 2 et 101 ovleck P M. and duly reconded in Vol _ M92 .
B of .o oo Mortgages. o Page _1505%

Evelyn Biehnm . County Clerk

s o§30.00 0 By Lot SY it Bealai
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