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THIS TRUST DEED, mude this & o..dayof .. J8Y .. ,19.92  between

....... _ George L. Fecla and farna L. Feola. Husba

e i . .., as Grantor,
E‘ﬁux‘t&:nTltlngﬁpﬂ 1yoleamath County as Trustee, and
Harry Aldridge and Audrey Aldridge; or the B

e e R [ e , as Beneficiary,
‘ : : o . CCWITNESSETH: :
Granfor irrevocably granty, bargains, sells and conveys io trustee in érust, with power of sale, the property in

-\*- N iy . B
”*K}aﬂb:i"“ C oty Oregon, described as:

See Attached Exhibit "A"

. together with all and singular the jesements; heroditaments and snpurienarices and all other rights thereunt: longing or in anywize now
ar Bereaffer apperiaining, snd ths ren’s, jssuzes and profits herent sad all fixfures now or heveafter attached ‘ar used ire connection with
the propeety. , B . . : ’ :

“POR THE PURPOSE OF SFUURING PERFGRMANCE of esch afresment of grantor Rerein contained aad payment of the sum
and na/l00mm—seemen—

R . S O T e T Dailars, with intersst thereon according fo the terms of a promissory
note of even date herewith, payable fo Leneliviary or order and made by grantor, 1he final payment of principal and interest hereol, #

not Boomer paid, to be dus and payabh. pev tez'msef : E“Dte BN £

The date of maturity of the debi securad by thiz indirument iy the dare, atated mbove, on which the finaf installment of the noic
hecomes due and paysbie, fr the evint fhe within Jescrided” property, or any paré theresl, or any infereat therain is sold, agreed to be
sold; conveyed, assigned or alienated .3y the grantoer swithout Siret having cbiained the written consent or approval of the beneficiary, then,
at the beneficiary’s optitcn, il obligntionis secured by this iastrument, irrespective of the maturity ‘dates expressed therein, or herein, shall
Becone jmmedistely due srd payablel g :

T profect the security of this: ‘rust deed, grantor agrees: .

3. To protect, preserve and maiptain the preperty i good condition and repsir; not e remove or demolish any building or im-
provement thereen; not fo conymit or petmit any wests of the property.

2. Tu complete of restore proniptly and in good and habitable condition any buiiding or itnprovement which may be canstructed,
damaged or destreyed reon, and 51y when due all costs incurred therefor.

3. To comply with &ll jaws, or linscoes. regulations, covensnts, conditions and restrictions affecting the properiy; it the heneficiary
so requests; fo join in erecuting such financing statements purssant to the Unitorm Commercial Code as the beneficiary may require and
to pay for {iling suine in the proper public affice or offives; as well as the cost of all lien searches made by filing officers or searching
apenciss 8z may be deemed desireble by €he Beneliciary. :

4: To- provide and continuou ly: mainisin snsurance on the buildings now or hereafter erected on the property fa‘ffci':st.lnss or
damage by fire and sucil other harmdf as the heneficiary may fraom time to tirne require, in an amount not less than § L4 Anst
written in comparses accepiable to the Deasficiary, Wit 53 payable to the latter; all policies of insurance shell be delivered to the bene-

#Heisry as soon as insured; if the gran‘er skall fail for any r2ason fo procure any such insurance and to deliver the policies to the beneliciary
af Jepst fifteen days prior to the exn ratiornt of sny policy &f insurance now or heresfter placed on the buildings, the beneliciary may pro-
cure the samse af grantor's expense. 1'he armount collected ander any fire or othsr imsurnnce policy may be applied by beneficiary upon
any indebre-iness secured hereby and in sich order as beae jary may determine, or at option of beneficiary the entire amount sa collected.,
or any per¥ thereof, sy be relpased to gramor, Such application or release shall not cure or waive any defanlt of notice of default here-
wndar or inveiidate any act done prasusn’ to such nofi
- 8, To keep the property fres from constructicn Jint:s ard to. pay il taxes, assessments and other charges that may be levied or
axsessed wpart or againit the properiy belore sny part of wuch faxes, assessmenis snd other charges become past due or delinquent and
peamptly deliver. receints therefor e beneficiary; should the grantor Fail to make payment of any taxes, assessments, insurance premiums,
lisns or néher charges payable by gientor, either by direct payment or by providing benediciary with tunds with which fo make such pay-
ment, beneficiary. may, at ita opéiont, make payment thersof, and the amount so paid, with interest at the rate set forth in the note
wacured forsBy, fogather with the of Hgations desciibed i paragraphs 6 and 7 of this trust decd, shall be added to and become a part of
the debt racired by this trast deed, 10ithout waiver of any vights srising from breach of any of the covenants hereof and tor such payments,
with interswt as atoresaid, the propeity bareinbefors described, us well =8 the grantor, shall be bound to the same extent that they are
bound for ths pavment of the obligition herein desciibed. and all such payments shail be immediately due and pavahle without notice,
and ibe monpavment thereof shall, a' ths option of the bereficiary, rendsr all sums secured by this trust deed immediately due and pay-
able and constitufe a Breach of thix trust deed. o

6. To pay alf costs, fees and ixpenses of this trust incliuding the cost of title wearch as well as the other costs and expenses of the
triustee Fncurred in connecfion with or in enforcing this shligation and trustee’s and attorney’'s fees actually incurrad.

7. To appear in and defend sny Action or proceeding purporting to atfect the security rights or powers of heneliciary or trustee;
and in any suff, action or procesding in which the bereificiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay ali costs and expenses, incliding evidence of title and the beneticiary’s or trustee’s attorney’s fees; the amount of attorney's fees
rentioned in this paragraph 7 in &l caves shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
tha trial court, grantor further agrees to pay such sum ax 1he sppellate court shall adjudge reasonable as the beneliciary’s or frustee’s gt-
torney’s fees on such appeal.

1t is metualiy-agreed that: ) :

8. fii the event that any por'ion cr all of the propsrfy skall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it s¢ elects, to reqguire that all or any pordion oi the monies payabie as compensation lor such taking,

NOYE: The Trust Deed Act provides thet the frustes herounder must be sither an atlomney, wita is on ective member of the Oregon State Bor, a bank,
2t company of savings and loan assn dation authorizas te do husiness under tha laws of Cregon or the United States, a title insurance compony cutho-
tized to insure ¥itie fo rewd property of his stats, its subsidiaries, oftilictes, agents or branches, the United States or any agency th f, or cn

agent licensed under ORS 695,505 to §7#6.585. e

: ST4TE OF OREGON,
TRUST DEED

Courity of ooovvoeecvenn. e
I'vertify that the within instru-
ment was }qceived for record on the
L Klamath Falla. OR , | day of .. s

L Gramter B SPACE BESERVED at..............o’clod M., and recorded
Audrey Al¢ridy . ror .on
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which sre iy excoss of the pucunt required 0 pay & reasonable covry, expennes and afiornsy’s feee necessarily paid or incurred by grantor
in siok proceedings, shall be paid. fo ben diciay mred spplisd ¥y rut ot ey reasonabie costs and expenses:and atiorney’s feos, both
s the trial aed appeilate couts, necessaril 7 peid.or incusvad By beteficiery fa such provsedings, end the Salance applied upon the indebted-
ness secgrad harshy; snd grantor egreey at ifa own expense, to taks such acticas and execute such insfruments -as shall be necsssary
frv obfaining such ™ tion, promptly upon baneliciary’s raguest. RN
B Sy, A€ amy fime and from ¥ime fo sime mpen written vegtest of beneficiary, paymerd of jts Jees and presentation of this deed and
L the note for endorsement {in case of fall econvepartes, Ior caasellation), without aifecting the labilify of anv person tor the payment of
: the indohtedness, frusfes may {2} consert do i5e riezking' of anry map or plaf of the property] (B} join in granting any easement or creat-
Ling any restriction: thereon) (e} join in any -ulordination ar other agreement affecting ‘this deed ot t&e lien or charge therect; (dJ
raconvey, without warranty, sl or any purt ¢i the preperty, The grantee in any reconveysnce may be devcriled as the “parson or persons
Iagatly entitiod fhereto,” and the revifals therein of any matters or facts shall be conclusive proot of the truthfulness thereol. Trustee’s
fees for any of the services mentioned in this sarsdraph shall Le not less than §5,

18, Upon eny defsult by grantor horeun Yor, beneficiary rmay at any timme withoui notice, either in person, by agent or by a receiver
10 bs appeinted by a court, and without: regsrd 4 the adequecy of any security for the indeltedness hereby secured, enter upon and take
possession of the property or any part 1l ereoi in its own name sue of stherwiae collect the rents, issues and protifs, including those past
ige and unpaid. acd apply the same, lers o033 @nd. expensey of pperation and collection, including reasonable atforney's fees upon any
‘ndebradnass secured Boreby, and in sk order 29 beneliciary may deterntine. .

1Y, The entering vpon and tsking iosss:sion of the properiy, (he collection ol szeh rents, fssues and profits, or the proceeds of fire
and ciher insurence policies or compeneation of swards far anv faking or damasge o the properiy, and the application or release thereof as
aforezaid, shail not cure or waive any cefsulf of rofice of default hereunder or invalidate any act done pursgani 1o such notice.

12. Upéndelault by grantor in paysent. { any indebtednesy secured hereby or in grantor's performance of any agreement hereunder, time
Being of the eesence with respect to suck: payznent andfor perbrmance, the beneficiary. may dectare all surns secured hereby immediately
Jue and payable, In such an event the beneliciary may eloct T proceed to forecioss vhis trust deed in equity a5 a mortgage or direc? the

o trustes to foreciese’ this trust doed. by #'vertisernent and sale [or may direct the trustes fo pursue any other right or remedy, either at

Y taw of in equity, whick the bensficiary. may have. Int the evenr the beneficiory elocts to foreciose by advertisement and sale, the bene-
Siniary o the trisstes shall evecute and ciuse & B recorded & written notice of defenlt and slection to call the property to vatisfy the oblifn-
tion secured hereby whereupon the trastss shall fix the time a3d place of sole, givs nctice thereot as then required by law and proceed - -
to foreclose this trust de: the maniti providsd in QRS §5.735 fo 85,795, : g

13 After the frustas has commensed foreciosare by adverticement dnd gale, and Bt any #me prior to 5 days balors the -date the
irpnicE vonducts the ssle, the drenior o eny other parson so. privileged by ORS 86.753, may cure the default aor defnuits. 1§ the delault
consists of a faifure fo pay when due, tums securnd by the fuxt deod, th8 detanit may be cured by paying the entire amount due af the
tirhe of the cure other thast such portini gs wvouhl nof then By duze had no dafaylt sccurred. Any other detauts that is capable of being
cured mmay Be cured by tendering the §x toreance required virder the obligatich o trust deed. In any case, in.additivn to curing the de-
imslt or defauite, the person elfecting ‘the cure shall pay to the basneficiary &l costs and expenses actuaily *incurred in enforeing
the obligation of the trust deed fogethss withifrostee’s and stterney's lees not exteeding the amoundy provided by law.

14, Ofherwise; fhe sale shail be hid on ‘the date and st the fime snd place designuted in the notice of sale or the time to which

. the sale may bs pasiponed ag provided Dy law. The frustee niay well the praperty either §n one parcel or in separdté parcels end shall sell
the psréel or parcels af auction fo the aighest Bidder for cash, peyable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as fequired by law conveying the o sty g0 sold. but without sny covenant or warraniy, express ot implied, The recitals in the
deed of any matiers of fact shall be conchisive proot of #he #rathiulness thereol. Any person. excluding the trustee, but including the
grantor and beneliciary, may purchase ¢ t the sale,

15. Whan frustes selis putsuant 13 the powers provided herein, trustes skall apply the proceeds of sale to payment of (1) the ex-
perse af salp, including $hn compensa jon of the frustee sl a reasonable cherges by frustes’s artorney, {2) to the obligation secured by
the frust deed, {3) to all persons haviry! recorded liens subsequent to the interest of the trustee in the frust deed as their Interests may
appear ia the order of their priority ani (4 the wurplus, i any, fo (he grantor of to any successor in interest entitled to suck surplus.

16. Beneficiary may from fime fi- tirme appoint B SUCHE SSOF Of SKOCESSOrS tO AnRY trustee named herein or to anv successor frustee
appointad kereunder. Upon such appoi dtmant, and without conveyarnce to the siccessor trustee, the latter shall be vested with all title,
powers and duties conferred upon any 'rusice Berain named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by Boreficiery, which, svhen cecorded in the mortgage records of the county or counties in which the

properiy is situated, shall ba conclusivs praof of proper spprintment of ths successor frugiee.

17. Trustee accepts this frust whan this deed, dufy exs~uted and scknowledged, is made a public record ps prov by iaw, Trustee
is not obligated to notily any parly harain of pending sale aader any othar dend of frust or of any action or proceeding in which grantor,
beneficiary or friustes shall be a party’ inless such action or proceeding is brought by frustes.

The grantor covenants and agreet to aisd with the bencticiary and the berneficiary's successor in interest vhat the grantor is lawlully
ssized in fee simple of the real property and has & valid, unepcumbered title thereto

and that the granior will werrant and firever defend the same against all persons whomsoever.

The grantor warrants that the jroceeds. of the loan rapresented by the above described note and this trust deed are:

(a)* primarily for drantfor’s persnal, famity or household purposes (see Important Notice below),

(b) ftor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed appiies to, inures to . he benefit of and biruis all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, FUCCESSOrS amu! assisns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hercby, whether ¢r not named as & beneficiary herein.

In construing this mortgage. it it understood that the rortgegor or mortgages may ore than one person; that if the context so
requires, the singular shail be taken to mean and include the! plural, and that geng@Ny allfgramy ical changes shall be made, assumed and
implied to make the provisions fierect appiv equaliy to torporations and to jref{vidudls.

IN WITNESS WHEREQF, tke grantor has executed thi

* MPORTANT NOTICE: Delete, by lining o1 1, whithevor warranty {0} or {b} iz
not epplicable; if warranty [e} is mppiicab e and the meneficiary is o creditor
as such word iz defined in the Truth-in-landing Act and Regulotion Z, the
Benefitiary MUST comply with the Act aid Regulation by moking required
disclosures; for this purpose use Stavens-Ness Ecrm No. 1319, or ejuivalent.
1f compliance with the Act is not reguired, disregord +his notice.

STATE OF OREGON, County of

T his instrument was acknowledge& kefore me on
By Sl _Gesorge L. Feola and Marna L. Feola

T his instrument was acknowledged before me on

<.

2 : tary Public for Oregon
1 g S e o~
B ursretved [ aptly B

My commission expires .._.[Z2.7 3

REQUESY FOR FULL EiCéNVEYMi‘CE [T bs used only when obligations have been paid.}

TO:. e R e et e e e elliaiill i, Trustes .

The undersigned is the legal axner aind holder of gll indebtedness secured By the foregaing trust deed, All sums secursd by the trust
deed have been fuily peid and satint o, You hereby ars directed, on payment to you of any sums pwing to sou under the terms of the
trust deed or pursuant 16 stans¥e, 3 cancol alf svidences af indebiodness sacured by the trust deed (which are delivared to you herewith
together with ths srost deed ) gnd da récorvey, without waraniy, fo the pariles designated by the terms of the trus: deed the estate now

keld by you under the same, Mail 12 lorerance and dewdenfs to L

DATED: . .. ...
7 éc nat lote or destroy this Trus® Deed CF THE MOTE whick it rocurss. E
Both must be delivared to the trustes for canceilntion hefors E
raconveyunce will be mod




EXHIBIT “A”
LEGAL DESCRIPTION

PARCEL 1

All that portion of Loty 20 and 21, Resuadivision Plat of Block 125, MILLS
ADDITION TO KLAMATH FALLS, dascribed as foliows:

Beginning at the Northeast corner of Lot 21; thence West along the North line of Lot 21,
17 feet; -thence Southwesterly at'an angle of 103 degrees 37’ with Orchard Avenue 77 feet
mote or less to the Sovthwasterly line of Lot 21; thence Southeasterly 4.5 feet to the

“South corner of Lot 21; ‘thence Southeasterly alﬁng Southwesterly line of Lot 20, 31 feet;

~ thence Northeasterly aan angle of 104 degrees 307 with Orchard Avenue 98.3 feet, more or

Jess, 1o the North line of Loti’O;_ thence West 18 feet to the place of beginning.

PARCEL 2

Being all that portion of the strip of land contiguous to the Southeasterly 4.5 feet (Deed
distance) of Lot 21 and the southwesterly 31 feet (Deed distance) of Lot 20, Block 125, .
MILLS ADDITION to the City of Klarath Falls, shown on the map filed May 1, 1926, in the

- Kiamath County records, and between the extensions of the boundary lines which subdivide
the east portion of saic Lot 21 and the west portion of said Lot 20 as described in the
Warranty Deed dated september 20, 1974, recorded in Volume M74 at page 12453, Microfilm
‘Regords of Klamath County, Oregon, when extended to the centerline of that stnp of Jand
deseribed in that certiin correction deed to the United States dated September 28, 1912,

- recorded in Book 38 a: page 209, Deed Records of Klamath County, Oregon.

STATE OF OREGON: CbUNTY OF KLAMATH: = ss.

Filed for record at request of Ll Mountain Title Co. the 10th day
of July ADCR.2Z At B 518 ectock _P___ M., and duly recorded in Vol MOZ .
of .- Mortgages on Page 15140 . o
: R Evelyn Biehn = County Clerk
FEE $20.00 = By Coteze ofene "';,"‘j.."a IR




