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DEED OF TRUST {{6an No: 10058

755 DEED OF TRUST ("Securty Insirument?) is wede an. uly
¢ TBRUCE MCCORNACK, . CONSTAUCE B. MCCORMACK,

oist, 1992 . The grantor iS

: ("Bofmwer“).'l‘heuuswe'is MOURTAI}!'TITLE COMPANY OF KLAMATH COUNTY
222 SOUTH 6TH STREET, KLAMATH FALLS OR 97601 N
4{"'1'mswe").Thcbcneﬁciary is  JACKSCH ﬁDU!\iT\' FEDERAL BANK, A FEDERAL SAVINGS BAHK
which is organized and existing uadis e lawsof  ThE mmmm United States
addressis 1225 CRATER LAKE AVERUE
MEDFORD, OR 97504 ‘
NINETY EIGHT THOUSAND AND 007100
' Dotlass (US. $ . 9§,000.00 )

This debt is cvidenced by Borrow! s noie dated the same dae as this Security Instroment {"Note"), which provides for monthly

payments, with the fuil debts if not paid carlier, due and payable on August glst, 2022 _ This Security
{astrument SCOUrCs 10 Lender: (2) ihe repayment of thedebt evidenced by , with interest, and 2l renewals, exiensions and
' modifications of the Mote: () {he paynient of all other sums, with inierest, advanced onder paragraph 7 1o protect the security of
this Security Insgument; and ©) die performance of Borrower’s covenants and agrecmenis under this Security Instrument and the
Wote, For this purpess, Borrowe? jrrevocably grants ard conveys 10 Trastee, 3 wust, with power of sale, the following described
proper lopated i o S LLAMATH ; ‘ J  County, Oregon:
LoT 6, aLooK 1 OF HARBOR 1S$LES TRALT 1209, ACCORDING TO THE :
GFFICIAL PLAT THEREOE. pi FILE 1IN THE OFFICE 0F THE COUNTY
£LERY OF KLAMATH COURIY. DREGON. \ PR
CODE 001 ACCOURT RO.. :38[19 ¢198¢C 01€60 KEY RO, 701839

("Lendex™). BarrowWer OWes Lender the principal suf of

' which has the address of 38 40 FRONT STREET. KLAMATH FALLS ‘ {Strees, Ciryl,
[ Oregon a7801 L : e {"Property Aﬁldfgss");' L
‘ {Zip Codel : R  Form 3038 890
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TOCETHER WITH aitibe jmproveniciis oW Of hercafics crected o8 g property, & alk caseInenis, 39

fixtures nOwW OF hereafier a pars of e propey. ‘Al replocements and aaditons gl also be coverad iy tls Security Instrument.

All of the foregoing is referred 0 in chis Bed ity fnsimument a8 s *Propery” S , L

~ BORROWER COVENANTS that Bostwes is tawlully seisod of the osae yeeeby conveyod and has {he right to grant snd
convey. the Propetty and thet the Property 8 saencumbered, sucept for cocambrances, of recoed. Borrowed woreants and will
dclend generally the tide 1o the Property agt ingt 20l claims and damands, subject 10 any EnCE brances of record.

THIS SECURITY PNSTRUMENT cybings uniform covenans for pational wse and non-uniform covenants with Henited
variztions by jurisdiction 10 constitute 2 uni o security insirdiment covering real propersy. S ’

{UNIFORM COV ENANTS: Bomrawd sind Lender covensnt g 2greR 88 follows: - -

{, Payment of Principal and Interasls Prepayment and Late Chavges. Borrower shall prompily . paY when due e
peincipal of and interest on the doht evidenzad Y e Now and iny propayinent and Iste charges due upier the MOte.

"3 Wynds for Taxes and Insurapce. | Suhiect 70 apphicaliie taw OF o 3 wrilies waiver by Lender, Borrower shall pay 10
Leader on the day smonihly paymenis &2 duc under the Notes antl the Mow & paid in full, 2 sum {"Funds™) for (a) yearly 1aXC8
arud assesEinents which may stiain priorivs over this Security Instniment a5 2 lien on the Propertys (b) yearly leasehold payments
or grondud rents on die Property, il aBYs {¢) yeerly hazard oF property insuranct premivms: (d) yeasly flood nsurance preminms, if
any; (e} yearty motigage insurance premams. if any; and (1) any sums payable by Bosrower 10 {ender, in accurdance with the

- provisions of paragragh 8 in tiew of o peyment of morigage insurants prefdums. These lioms ot calied "Eerow Twems.”
Leades moay, 4t any time, collect and hobd Funds in an amou? ot to exceed the msximum amount & fonder o @ fedeatly relaed
mortgage loan may require for Borrower s esero¥ aécount vader the federst Real Esiate Seunlerent Procedurcs Actof 1974 as
amended from dime 10 time, 12 U.S.C. Saction 2601 et seq. {"RESPA"), uniess aniather law thal apiplies 1o i Tunds sets a lesser
amount. 1f 50, Lender may. at any tim3, colect and hold Punds @ @ smcnt not io exceed ihe lesser amoudl, Lender may
estimate the amount of Funds due on 1 hreis of current da 4nd seasonable estamales of expenditures of future Escrow Tems of
ohorwise in aceosdance with applicable law. !

* The Funds shall be held in an institaticn whose deposits a8 iodired by a federal agencys instrumentality, O entity (including -
1chder, if Lenger is such an instfution) of it any Tedoral Home Loak Benk. Lender shall apply the Funds 1o pay the EsCrow
Iems, Lender may not charge Boyrower for holding and aplying Hie Funds, annually analyzing the esCrow accoutit, or verifying
ihe Fxcrow lioms. unless Lender pays Borrowet eres! on the Funds and appiicable law permits Lender to make such 2 charge.
However, Lender 1wy reguire Bofrower ¢ pay & one-tmt charge for a0 independent real estaie 18R reporting service used by
1 ender in connection with this loan, hinles3 applicable 12w provides otherwise. Unless an agrectaent 8 snade or applicable 1aw
requires intefest 10 be paid, Lender stail pot be required B pa¥ Botrowet 8y irsicrest OF carnings O the Funds. Borrower and
Lender may agrec in writing, howeve, that interest shall bo paiG o8 (e Funds, Lender shall give to Bormower, without charge, an
annual aceountng of the Funds, sho® ing credits and debits 1o the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as sdisional security for all sums socured by this Security Instrument.

if the Funds held by 1 ender excexd fhe amounts pcmxiﬁﬁd o be held by applicable 1aw, Lender shall account 0 Borrower for

the excess Funds in accordance with he coguirernents of applicable law. if the amount of the Fursis held by Lender at any time is
not sefficient 10 Pay the Tscrow fens when due, Lender may 50 notify Borvower in writing, and, in such case Borrower shall pay
"1 Lender the amount necessary v maks up the deficiency. Borrower shall make up 1he deficiency in no MOTS than twelve

fmonthly payments, 3t {ender's sole ¢iscretion. : .

Upon payment in full of all suirs socured by this Security Instrument, Lender shall promplly refund 1o Borrower any Funds
neld by Lender. if, ynder paragraph 21, Lender shiail acquie of sell the Property, Lender, prior 10 the acquisition or sale of the
Progpesty, shall apply any Funds held by Lender 4t the time of acquisigon of sale 2s & credis against the sums secured by this
Security insirument. ~

3. Appheation of Payments. Unicss applicable law provides otherwiss, 2l paymenis received by Lender under paragraphs
1 and 2 shali be applied: first, ©0 :ny prepayment charges due under the Mote; second, 10 amounts payable ander paragraph 2;
third, to interest due; fourth, to prin:ipal due; and 1ast, o any lae charges duc under the Note.

4. Charges; Liens. Borrower shatt pay all 1axes, ASSessMEnis, charges, fines and impositions
which may atain priority over this Security Instrume +, and leasehold paymen if any.
obligations in the manner providet in paragraph 2, or i not paid in ihat manner,
person owad payment. Borrower shall promply furnich to Lendes alt potices of amounis © he
Borrower rakes these payments d reciy, Bomowss shadl prompdy furnish to Lender receipts evidencing the pay .

Borrower shall promptly discharge any lien which has priority O¥er this Security Instrument unlcss Borrower: {a) agrees in
writing to the payment of the obl gaticn secured by the liea in a manner acceplable 10 Lender; (b) contests in good faith the lien
by, of defonds against enforcerent of the tien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the tien: or {c) securss from the hokder of thie lien an agrecment satisfactory to Lender subordinating the lico 10
(his Sccurity Instrument. If Lender darermines that any part of ihe Property is subject 10 2 lien which may atiain priority over this
Security Instrument, Lender may give Borrower a natice jdentifying the tien. Borrower shall satisfy the lien of 1ake one of WO

. of the actions set forth above witin 10 days of the giv ing of notice.
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' §. Hazard or Property Disurince.  Jorrower shall kesp ihe improvements now cxisting of hereefier erected on the Property
insured against foss by fire, fazards incladed within the T "extended coverage” snd any other hazards, including floods or
flocding, for which Lender tequires insutance, This insurance shall be maintainad in the smoants and for the periods that Lender
maquites. The insurance carriet providing e insurance shail b chosen by Borrower subject to Lender's gpproval which shali not
b unreasonably withheld, If Borrower: fails 1o aintain coverage described above, Lender mey, at Lender's option, obizin
caverage o protect Lender's rights in the Propenty in accordance with paragraph 7. ' _ :

Al insurance policies and renewals shall be accepizble t Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the pelicies and renewds. I Lender raquires, Borrower shall promptly give 10 Lender all receipis of paid
premiums and renewal notices. In the evant of lass, Borrower shall give prompt notice o the insurance carrigr and Lender. Lender
say make proof of loss if aot made prom pily by Borrower.. .

-~ Unless Lender and Borrower otheraise sgree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, i the resipration or +:pair is economically feasible ond Lender’s security is not lesscned, If the restoration or
repair §s not cconomically feasible or Lander's security woudd be lessencd, ihe insurance procecds shall be applied to the sums
secured by this Security  Insrument, wether o not then due, with any excess paid to Bomowen if Borrower abandons the
Property, or doss not answer, within 30 days a notice from Lender that the insurance carrier hias offerad to scitle a claim, then
1 ender may coilect the insurance yroces|s. Lender may use €ie proceeds (o repair Of restore the Property or 1o pay sums secured
by this Sccurity Instrument, whether or nt then due. The 30-day period will begin when the noiice is given. )

- Unless Lender and Borrower otherwise asres in writing, any applicstion of procecds i principal shall not exiend or postpone
the due date of the monthly paymenlts o ‘erreil 1 in paragrapt s 1 and 2 or change the amount of the payments. I under paragraph
2% the Propenty. is acquired by Lender, Borrower's right &y any insarance palicics and proceeds resuling from damage to the

“Property prior o the acquisition shall piss 1 Lender to the sxieat of the sums secured by this Security Instrament immediaicly
prior © the acguisition. : ; ;

’ §. Occupancy, Preservation, Mainlenance aad Protection of the Property; Borrower’s Loan Appheation; Lezseholds.
Borower shall cccupy, esisblish, and e e Property as Etrrower's principal residence within sixty days after the execution of
this Security: Insyrument and shali contit ue 0 occupy the Praperty as Bomawer's principal residence for at least one year after the
dute of pocupancy, uniess Leader ofhcrwiss agrees in wiidng, which consent shall hiot be ungcasonably withheld, or uniess
exienusling circumstances exist which a:¢ beyond Borrower’ s conirol. Borrower shall not deswoy, damage or impair the Propenty,
allow the Property to deferiorate, or commit waste onl ths Property. Borrower shail be in default if any forfeimre action of
procecding, whether civil or ctiminal, i begur That in Lender's good faith judgment could result in forfeiture of -the Property or
otherwiss materially impair the lien created by this Security Instrumnent or Lender’s security interess. Borrower may cure such a
default and reinstate, as provided in puagraph 18, by causing the action or procesding 10 te dismissed with a ruling that, in
Lender’s good faith determination, prediudes forfeiture of the Borrower’s interest in the Property or other malerin} impairment of
the lien created by this Security Instrument o Lender’s security interest. Borrower shall alse be i default if Borrower, during the
joan application process, gave matesially falie or inaccurate information or statements to Lender (o failed to provide Lender with
any material information) in connection. with e loan evidenced by the Nots, including, bt not limited 10, representations
concerning Borrowes’s occupancy of the Froperty 4s a printipal residence. 1f this Security Instrument is on a leaschold, Bomrower

* shall comply with all the provisions of the lcase. If Borrow ey acquires fee title 1o the Property, e leaschold and the fee title shall
not merge unless Lender agrees 10 the nierger in writings -

7. Protection of Lender's Rights n the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrament, or there is a legzl procesding thet may sigraficandy afféect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for concemnation or fodfelure or io enforce laws of Tegulations)., then Lender may do and pay

" tor whaiever is necessary to protect the value of the Peoperty and Lender's rights the Property. Lender’s actions may include
paying. any sums secured By a lien which has priority gver this Security Instrument, appearing in coutt, paying reasonable
attomeys” fees and entering on the Piopery W rake repars. Although Lender may take action under this paragraph 7, Lender
‘does not have 1o do 50. . o 573 . - -

. Any amounts disbursed by Lende: urger this paragrapi 7 shafl become additional debt of Borower socured by this Security

‘mstrument. Unless Borrower and Lander agree to other torms of payment, these amounts shall bear inierest from the date of
disbursement at the Note rate and shail be payable, with inserest, upon notice from Lender w Borrower reguesting payment.

-8, Movtgage Insurance.’ If Lencer required morigage insurance a5 & cendition of making the loan secured by this Scourity
Instrutaent, Bormrower shall pay the -yremiums required 10 maintain the morigage insurance in effect. If, for any resson, the
mortgage insurance coverage requireid by Lender lapses or ceases t0 e in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalint ‘o the mortgage insurance previously in effect, at a cost substantialty equivalent to the
cost o Bormower of the morigage it surance previcusly in effect, from an aliemate mortgage insurer approved by Lender. 1If
subsiantially equivalent mongage in rance coverage Is not avalabie, Borrower shall pay 1o Lender each month a sum equal to

_ one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lendes will accept, usé and refain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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paymeats Tay 10 Jongez be

that Lender roited) PRV wed by
premiums coquirest 0 cmEiniain MO AES

- insurance eadain accprdance with 0¥ WIRER

, g, Insperiinn. . Leniler OF its zgent WAy
Borcowet notics 2t e e of OF print 10 28 ingpection g reasonzble cause for the inspestion. :

18, Condemnation. The proveds 9t o for Gamages. givect OF consequensial, i connection with any
condemnation oF ather taking of &1t/ part of de Propesty, o8 1 sarce in Bes of cundemaation, &6 hereby assigned and
ohystl be paid © Lender. DR , :

i the event of a il taking of the Property. the proceeds shall b2 appiied @0 the sums S50 oourity Instrument,

due, acess paid 16 porrowar. In the event of 3 partial < the Property IR W sch the fair markel

£ty smmediately sofore the @iing is xqual 0 OF greaice than the e 5 wred by this Security

the HGNE, untess Borrowes and Lender otherwise Ggree i writng, the sums secured by this

procecds ouliplied by the following fraction: (2) 2 sotal amaonnt of

tho fair market value of the Propetty jmmediaiely ‘pelore the

partid wking of the Proprly it which/the farr market valug of the

Property 0 cing. 1 thar of the sums secured immedisety befors e laking, BRICSS

porrower and o o spos it WEHRE OF W i s law otherwise provides, e proceeds shall e applied o e
cums secured by this A rginer wit e Sems . ;

if the Property is: abandoned BY it after noUce by Lender 0 Pofrower Hat he candemn‘or»oifess 10 make 3%
award of seitle @ claim for damaf £, Borrower fgils 10 respond © L ender withift 40 days afier i< dats the nOCe 15 given, Lender
is authorieod © coltees and apply the procends, 8 its option, eithier 10 yessoration OF sepair of e Pproperty of 10 the sums secured
by this Socurity Instruneat, whorher o7 notiben dus. : :

Unicss Lendet 4nd Borrowe: ot i i W apfplicationt of proceeds © P incipal shall not cxtend o posipon
the dut date of the monthly payl aents seferred 10 i ag £ change the amount of sack payments. ,

1. Borvower Mot Releast i; Ferbearance By Lender Hot iy Extension of the time fof payment 0F modificasion

3 of the sums S ured by mis Security jnsaument granied by - ender 1o any Suc gsor 1 ingxest of BorroweT shall
ot operate 1o £eiease the Tablity of the original Rrrowes of Borowe 8 sors in iniorest Lender ¢hall not be required O
commence proceedings against any: successor it serest or teluse ¥ extend Bime Tor payment o cherwiss modify amortization of
he sums secured BY this Secudty Inistrument by 731508 of any Gemand made by the original Bortowd or BoTTOWED'S SRCEESnOrs

. in jmerest, AnY forbearance Y Lender in cxercising &y right oF cemedy sheli not ne & waivex Of OF preciude the GrerCise of any
gt of romedy: : R I R ;

S 1% Sycbessors and Assipns Houed; Joint ant Several Linbilitss Co-sigoers. The covenants. 24 agreements of ihis
Security Ingis ot shall Dud and benefit e accessors and assigas of Lender and forrower, subject 10 the provisions of
paragraph 17, Borrower s covenants and agreericiis shall be joint and soveral Any Bomower who co-signs this Security
tnstrument bul does not eascus the Note: (3) 8 Co-SigRing s Security 3 sirument anly 10 mongage, grant and convey that
Rorrower’ s inwerest in the ¥ operty ynder the wrms of this Sewuniy {mstrfAeat (h)is not nersonally obligaied W0 P2 the sums
ecured by this Security s rumesh and () aEress thai Lender and any ather BOTTORE may agree W extend, modify. farbear Of

odations Wil rogard to the 1eris of a5is Security Instrument of the TOw without that Rorrowel consent.

1f the loan scrnred BY s Security Instrament i subject 10 8 1aw witich sCis maximum loan charges,

preteil 50 hat the iDLEESt OF other loan charZss cotlocted oF 10 be cotlecied connection with the loan
exceed 8 pennitssd them: () &8Y such juan charge shast be reduced by he SunOumt necessary 1o reduce the charge tothe
permitied it and (b) an sums already coleced from Borrower Wilch exceeded permitied Timiis will be refunded © Borowen
Lender may choose o ™ e this refund by raducing ¥e principel owed under the Note or by making a direct paymert W0
porrower. 1 2 refund reduces principsl, the teduction wilt Etxevtr-amd a5 2 partial prepaysment without any prepayment charge
under the Noie. R - PREREE ;

14, Notices. Any nodesd Borrower ;)Tt?ﬁd%d for in GHS Security Instrument shail be given by delivering it OF by mailing it

by first class qail uniess appicabic law reguies ust of gnother method, The notice shalt be divected w the Propeity Addzess OF

2]

any other ardilress BOTTOV/EE dosignaies by notice %o Lender. Any notice ¥ Lender shall be given by {irst class mail 10 Lender's
aldress stated hercin or &Y gther address Londer designaies by notice 10 Rorrower. AnY noti g for 0 this Security
Instrument shall b& doom A 10 have besh given 0 Borrower OF 1 zndes when tded 1

15, Governing Law; Severability. | This . Security Instrurent shali Do governed

jurisdiction in which € Property is ¥ 1n the event {hot any provision O claus

, ith applicab¥ . onflict shall not affect other provisions of this Seourity
given effecy without the oo Visioh. To this end the provVisions of this Securily 1nsyrument and
be severable. ol I R :
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-+ 16. Berrower’s Copy.  Bomrower shall be Eiven one conformed copy of the Note and of this Security Instrument.

- V1. Transfer of the Froperty or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold of wansferred (or if a benclicial interest in Bosrower is sold or transferred and Bomower is not 2 nztural person) without
Lender's prior written consent, Lender may, at J6s option, veqaire immediste payraent in foll of all syms secured by this Security
Instrument, However, this sipticn shsff not be sxercised by Lénder if exercise is prohibited by Federal law &s of the date of this
Security Insirument. ; :

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide g period of not less
than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Bomower fuils 1o pay these sums prior to the expiration of his period, Lender may invoke any remedics permiticd
by this Security Instrument without ferther notice or demand on Bomower, N

18. Borrower’s Right ‘o Reinstate. If Borrower meels certain condidons, -Borrower shall have the right o have
enforcement of ‘this Secwriy Instrument discontnued at any time prior 10 ihe earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of tie Property pursuan: to any power of sale contained in this Security
Instrument; or (b) entry of ¢ judpment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali
sums which thea would Be due under this Security Instrumest and the Note as if no acceleration had ‘occurred; (b) cures any
defaull of any other covenaats of agreements; (¢} pays a2l expenses inciuted in enforcing this Security Instrument, including, but
not limited 10, reasonable atomeys’ fees; and (<) takes such action as Lender may reasonably require % assure that i Tien of this
Security Instument, Lendce's sights in the Froperty and Bormower's abligation 10 pay the sums secured by this Security
Instrument shall continue inchonged. Upon rolnstaiement by Bomrower, this Security Instrument and the obligations securcd
herehy shall remain fully efoctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapl: 17, .

19. Sale of Note; Change of Loan Servicer. The Mok or 2 partial interest in the Note {together with this Security
Instrument) may be sold onz or more times without prior riotice to Bomrower, A sale may result in a change in the entity (known
as the "Loan Servicer™} that collects monthly payments due under the Note and this Security Instrumient, There also may be one or
moze changes of the Loan Servicer unrelated 10 2 sate of the Note, If dhers is a change of the Loan Servicer, Borrower will be
given writien notice of the changa in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the.new Loan Sarvicor and the address o which payments should be made. The notice will alse contain any other
information required by applicabie faw. :

20. Hazardous Substat ces. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous: Substanices on ot .in the Froperty. Borrower shall not do; nor allow anyone ¢lse 10 do, anything affecting the Property
that is in viglation of any Frvironmenial Law, The preceding two sentences shall not apply to the presence, use, or siorage on the
Preperty of smaif quanities of Hazardous Substanices that are generally recognized 1o be approgiriate 1o normal residential uses
and 1 maintenance of the Frpesy. : }

Borrower shall prompiis give Lender writen notice of any mvestigation, claim, demand, lawsuit or other action by any
‘governmental or regulatory HgEncy of private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actiud knowledge. If Borrower leams, or is fotified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in acoordance with Environmental Law, = i

As used in this paragraph 29, "Hazardous Substanses” are those subsiances defined as toxic or hazardous substances by
Environmental Law and th: following - substances: gasoline, kernsene, othor flammable or toxic petroleum products, toxic
pesticides and herbicides, vclatile scivents, materiais contaming ashesios or formaldehyde, and radioactive tnaserials, As used in
this parsgraph 20, "Environ: enizt Law" means foderal faws and laws of the jurisdicticn where the Property is located that relate
to health, safety or envireanntal protwection. ‘ .

NON-UNIFORM COVENANTS, Rorrower and Lender further cavenant and agree as follows:

21, Acceleration; Rema Jies; Lender shall give motice to Borrower prior to scceleration following Borrower’s breach of
any covenant or agreemeit i this Security Initrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice sheaif specify: (a) the defauli; (b) the action required to cure the default; (c)
- % date, nef less than 30 duys from the date the notics i givew to Borrower, by which the default must be cured; and {(d)
that failure to cure the defiult on or before the date specified in the natice may result in acesleration of the sums secured
by this Security Instrumen? and sale of the Froperty. The notice shall further inform Borrewer of the right to reinstate
affer acceleration and the ight fo bring 8 ecurt action fo assert the non-exisience of a default or any other defense of
- Borrower to acceleration and sale. If the defauit i not cured on or before the date specified in the notice, Lender, at its
_ option, may require immediste payment in fxil of s} sums secuved by this Security Instrument without further demand

snd may inveke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect
all expenses inowrred i pursuing the remedics provided in this paragraph 21 including, but pot limited 1o, reasonable
aitorneys’ fees and costs of 1itle evidence, :

I Leuder invokes the puwer of sale, Lender shall execuse or calise Trustee {0 exerute a written notice of the eccurrence
-of a2 evest of default and of Londer's election 0 cause the Properts to be soid and shali cause such notice to be recorded
in each county in which svy pert of the Property & lovated, Leader or Trustee shall give noticeof sale in the manner

. -prescribed by applicable Invy to Borrewer and. 0 Gliier persons preseribed by applicable law, Afier the time required by
 ajiplicable faw, Trustee, without demand on Borrower, shaill sl the Property a¢ public auction to the highest bidder at the
thwe and place and under fhe terms designaced in the motice of sale in one or more parcels and in sny order Trustee
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determines, Trustee may postpone sile of all or any parcel of the Property by public spnouncemont at s tisne sud place
of any previvesly scheduled sale, Lentter or its designee Siay puichase the Property st gy sale, .

. Trustee shall defiver to the putideser Trustee's deed conveying the Property without g8y covengnt o7 Warrasiy,
" pxpressed or impiied. The recitals ia the Trustee’s deed shall be prima facie evidence of the truth of the staternents made
(herein, Trustee shall apply the procteds of the sale in the following order: (2) to all expenses of the sale, inciuding, but pot
Timited to, reasvenble Trustee’s and pttormeys’ fees; (b} %0 all sumns secared by this Security Instrament; and (C) any excess
10 thie persan or persons legaily entit adto i : ,
22, ReconviyRace. Upon paymeat of all sums securcs! by this Secusity Instrument, Lender shall request Trustee 10 reconvey
2 Property and shall surrender this; Security instrament and all noies evidencing debt secured by this Security Instrument 1o
‘Trustwe, Trustoe shall reconvey the Properiy without warrenty and without chasge (o the person ot persons legally enditied to it
Such person of persons shall pay any recondaton costs. - .
3. Substitute Trustee. Lender 1aay {om gme © time remove Trustee and appoint a successor trustee 1o any Trusice
- gppoimted hercunder. Without conveyance of e Propersy, the SUCCessor imsies chail succeed 1o all the title, power and duties
conferred upon Trustes hercin and by applicable law. )
24, Attorneys’ Fees, As used ir this Security Insirerent and in the Nots, someys’ fees” shall include any agorneys’ fees
- awarded by an appeliste court. : :

25, Ridersto this Security Instrument, If oné or more riders are executed by Borrower and recorded thgether with this
| Security Instrument, the covenanis and agrecmoents of each such sider shall be incorporated into and shalt amend and supplement
" the covenants and agreements of this Security Instrument as if the rider(s) were 2 past of this Securily Instrument.
{Check appticable box{es)] = L
[T} Adjustable Raie Rider {1 Condominium Rider , (X1 1-4 Family Rider
{1 Graduated Payment Rider ] Planted Unit Development Rider [ ] Biweckly Payment Rider
[ IraliponRider =~ - ‘ . [T] Raw tmprovement Rider {1 Socond Home Rider -
o CdvARde ‘] Other(s) [spesify] '

: f : BY SIGNING BELOW, Bczm\'lei ascepts and agroes o the wrms and covenants contained in this Security Instrument and in
' any rider(s) exccsted by Borrower aad recorded with it C \ D (‘ ]
|- Witnesses: RO R (Ve ’\ y

(=] SRE!CE HMCCORNACK : -Borrower

X %@zfﬁ Ltz e

~CGNS‘?A CE 8. BOCORMACK

-Borrower

enty TS , (Seal)

~Bomower : : ~Borrower

SR ,é,Ocash?‘-f@?w\ el
‘ }*~ STATE OF @REGEN, {1 - e S Counly 86 ,
Soont Onthis 0156 day of July ; : 1115882 ,pessona!!yappwedmeabcvenamed
St oo o UONSTANCE B. VCCORNACK, ‘
L ‘ : and acknowledged
__voluntary act and deed. ‘
Beforeme:

L P .
Nugry Public f}?gvg%é;wmg ‘!.'\‘s ""%T Sy
. M .I.‘"‘" \_“g g

1
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state or. A0k gten

4
oes,

’ Cnun!y off‘g‘.g:'ig.&;ﬂ._ I }
 On thin__ VO dvy et Sl
Public in and fog the State of __lsl}:.bziiﬂ\\‘s&x‘%‘@'\

‘ E. Boves Melnmack S

to me known to be the individual .. described in'and who executed the foregoing instrument ghd acknowledged ¢
. , nt, o me

. [ Y ;
that __he__ signed and sealeci the said instrument as. T = . __free and voluntary act and deed {or the vses and purposes

”
s 1 D18 Lk hefare me, the undersigned, & Notary

.1 o ,
duly commissioned and sworn personally appeared

therein mentioned.

WITNESS my hand and official seal hgtetc:a(ﬁxed the

day and year in this certificnte above written.

Notary Public | nnt\"\l'\ré; ‘:\ofg:&&)}_)i@i Q{\f&&i‘y__‘_‘_

residing st fe g

My commission expires: |\J/]G23

T
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1-4 FAMILY RIDER
, Assignment of Rents
THIS 14 ?AMEX RIDER is made this 0ist day of July , 1992 ,and is
incorporated into and shall b8 deemed to zmend and sapploment e Morigags Deed of Trust of Security Deed (the
"Securily Instrument” of tie sarme date given by the undersigaed {the wgorrowet’ ) 10 secure gorrower’s Note 10
JACKSOH COUNTY FEDERAL BANK,: FS8

{the “L endes™)

of the same date and covering the Property described i e Security Insument and locatod 8%
3000 FRO®T STRLET. Y LAMATH F?\.‘LLS aR 97601

{Propenty Address}

34 FAMILY C(WENANTS, 1n addivion wo the covenants and agroemonts made in the Security Instrument,

Borrower and Lot ¢ fusther covenant and agree a8 foliows:

A, ADDITICNAL PROPERTY wUBIECT TO THE SECURITY INSTRUMENT. 1 addiion 0 the

Propty described in €€ Security INFEERHERL the Toligwing HOMS are added 10 e Property description, and shal!
also consttuie e Propey covered by e Qecurity insrument building smaterials, apphances and goods of every
- aature whatsoevet 0% or hereafter jogated in, O, OF gsed, of inwaded o e used in connecton with the Property,
nchuing, but B8O tinvied 1o, those far the purposes of mippiying of distributing heating, cooling, electricity, B3S:
waier, air wad Hght, fite prevention ahd extingoishing apparais, security and access contro) apparatts, plumbing,
Hath ubs, WALy “yopiprs, WA closets, sinks, fanges, soves, welrige dishwashers, disposals, weshers, dryers,
awnings, SOMH vincows, SO Aoors, SCFEENs, biinds, shades. curtain in rods, atiached MITTOS, cabinets,

,ps.neﬂés:g and- sached foor covedngs WO or heresfier attached nich, including
seplpcemonts anmi additions hersio, chalt be deemod © be gad romain & part of the Property covered by he Security
Instrament. Adtiaf 152 forepoing gether with the Propenty described in the Geourity Insuument {or the teasehold
et H e Socurity Instament isona ieaschold) are reforred to in RIS 1.4 Family Rider and e Sccurity
Insrument a8 118 "Properly-. | ;

B.USE CF rROPERTYS C(}M?LEANCE WITH LAW. Borrower shall aot seck, agree 10 OF make a2
change i fhe 1SS of the Property €7 its zonIng dlassification. nless Lendet s agrecd 10 writing 10 the change-
Borrower shall comply Wil it taws, ordipances, regulations and roguircmenis of any govemmemal body
applicable 10 deProperty.

C. SUBURDENATE LIENG. Encepi a8 perminied bY federsl law, Bomower shatl niot atiow any fign inferior
10 the Secarily Tnspument 0B p-:ri&scteﬁ apainst the Property without Lender's prior wrilicn permission

.. P:RENT LOSS INSURANCE: Barrower shall ainiain MSEERCE against rent 148 in addition t0 the other
feazands for which : ' ig exired BY Uniform Covenast 5. Lo

E.*80 &RG?{ER’S RIGHTT E‘Ei?c‘STATE" GELETED. Uniform Covenant 135 deleted.

F.BOB ROWER'S OCCUFPANCY. Ualess Lender and Bormower otherwise agree in writing, the first
comieace i Uniform Covenant & conceming Borrower 8 geoupancy of the Property is deleted. Al remaining
covenants and ayreements S0 forth in Uniform Covenant 6 ghall remain in effect.

-G ASTIGNMENT OF LEASES. Upon 1ender's requesh Barrower shall assign 10 Lender all leases of the

Property anvl alt secwrity éepcsi‘ismade i coRRESHCT. v ik Jeases perty. - the assignment. Lender
- ghall have fie it modify, extend OF ermanate e existng lcases and 10 SRECUIC TEW icasgs, in Lender's soit
giscretion. A3 ysed in S parageaph G, the word magse™ shall mean «gublease” i the Speurity Instrument isona
teaschold. ' , ~ , '

CguLTISTATE -8 pauiLY Riﬁﬁ'ﬂ -Fanaie ﬁaal??a&ﬁ%s Hee Uniferm instremen : Form2170.8/%8 4~ o~
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H. ASSIGNMENT OF RENTS; ,A?POB%"MEM‘ OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutety aad uncorn ditionally assigns and erangiers o Lender il the rents and sevenues ("Reats”) of the
Propertys regardiess of © whot tae Rents of the Fropetly &% paysble. Borrowet suthorizes Lender of Lender's
" agents 10 collect the Rents, anc agees that each waant of te Progerty shall pay the Rents to Lender of Lender’s
© agents: However, Borrower shell roceive the Renis enal (i) Lendar has given Borrowey notice of default pursuant 10
* paragraph 21 of the Security {nstrument and (i) Londer has gived notice 1o ihe 1nany(s} that the Rents arc 10 be
paid w0 Lender of Lender's agent This assignment of Rents constituies an aheolute assignment and mot an
assignment for additionat secis Uy endy. ‘

1If Lendez gives notice of breach 0 Bporrower: (i} all Rents received by Bormowet shall be held by Barrowet as
trustee for the penefit of Lend2r anty, o be appied to the sums secured by the Security Instrument (i) Lender shall
be entitled 10 colicot and recsive all of the Renw of the Propattys (iii) Borrower agrees ihat esch tenant of the
Property shall pay all Reats due s unpaid 10 { ender or Lender’s agents Gpon Lendsr’s wrillen demand 1o e
senant; (iv) unless appiicable law provides oherwise, &l Rens ooliceted by Leader of Lender's agenis shall be
applied first to the costs of izking control of and managing the Property and coliécting the ReAls, including, but not
fimuzd to, atomey's fers, reteiver's fees, premisms O receiver's bORds, repair and raaintenance Costs, insurance
premiums, taxes, assessmevs and other charges on the Propesty, and then to the SUmS securcd by the Security
Inswument; (¥) Londes, Lenter's agents of a5y wxdiciatly appointed soociver shall be fiabic 4o account for only those
Rents acually gaceived; ant (¥ {ender shail b contled o have @ secoiver appointed 10 1ake possession of and
manage the Propirty and ollect the Rents and: profits derived from e Property without any showing as to the
insdeuascy of e Property i security. - ‘

- 1f the Renis of ihe Propaity &€ not selficient © cover the Cosis of taking control of and managing the
Propesty and of collesting i Rents any funds sxpended bY Lender for such prposes shail become indebtedness of

. Barrower o Lendet socufce by e Security Insiument puisuant Unifcrm Covenant 7. ;

Bofrawet [Epresents nd warrants ihat Rarrower has oot execmted any . nment of the Rents and has
pot and will net perform A1y &<t hat would prevest i pnder fram excrcising its rights gnder this paragraph.

Lender, or Lender's: jgengs or 2 judicially sppowted secetver, shall not be required 10 ENZT UPOTL take CORKEOL
of of mainaitt the Propatiy e fore or after ZVIRE notice of defaait 10 RBorrower. Howeves, 1 ender, or Lender's
sgenis of 2 adicially app yinted recoiver, may do g st anry me when 2 defauht ooours. ARy application of Rents
ghall not cure oF waive &Y defaalt of invalidae any ot rightor temedy of Londel. “This assignment of Reats of
iho Property shall wrnina e when all the sums «ceoured by the Secwty Instrament are paid 1 full.

: 5. Ci&GSS-!}EEM.ILT FROVISION © Borrower's defmile of veach pader any noie oF agreement in
which Lender Bas an intyrest ghall be 8 weeath under e Security nstrumment and Lender may invoke any of the
remedics permitted by s Secariy Instrumnent.

BY SIGNING AELOW, Bortowes acceris and agrees 14 the terms and prOvigions contained in this 1-4 Family

Rider.
% V\ M gl\-‘ﬁu"‘:f:—kj (Seal)

S e

-Bofrower
T4 /
s /ﬂgzﬁ% (Seal)

Borrower

: /MM {Seal)
‘ -Borrowel
T, (Sesh)
: : .Borrower

»E.

STATE OF CREGON: COUNTY OF KLAMATH:

Fited for record at request of = 'MJMwiﬁitlwpﬂ. he . 13th day

ot

: ) J—
T 11:06 ocleck A M., andduly cecorded in Vol. UL —

o _J________-——Jy,ll_,_p wp.19 .32 at L
of TMortgages 5166 .
o ) County Clerk

FEE $45.00 ' : T ey Lassteas SN feanohdele
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