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DEED OF TRUST

LINE oF CREDIT MORTGAGE

LIKE OF CREINT WTG&GE. {a) This Deed of Trust s a LINE OF CREDIT MORTGAGE. (b) The maximum amoun 1o be edvanced pursuant to
tha credt sgreoment is $5,001.00. {8} T1e tam of the credit :gresment commsnces on the date of this Daeed of Truet and ends on or afier July 10,
. 1887,

THIS DEED OF TRUST IS DATED JULY 10, 1962, among Pence Loving Trust, Stenioy J. Pence and Beverty A
Pence, husband & wile, whose address is P.O. Box 165, Melin, OR 97632 (referred fo below 63 *Grantor”); First
interstate Bank of Oregon, HA, whoee addrese I8 208 East Front St., P.O. Box 428, Morili, OR 97533 (reforred
to below sometimes as "Lendi™ ond somsimss as "Beneficiary™); and Mountaln Title Co. whose address is
222 8. 5tk 3t Kiamath Falls, OB 57601 {referred to below as "Trustes™)

COMVEVANCE AND GRANT. For valin bl considerstion, Grentor conveys fo Trustes for the bensfll of Lander an Bensticlary all of Grantor's

© vight, $a, and interest in and to any Lesea tha KSliowing descrized res properly, fogather with sl existing or subsequenty arected or affixed buidings,
smprovements and fodures; aif easements rights of way, and spiuurtenencss; aff water, weler righte and ditch rights {including stock In utiities with ditch
o frigation righte); and oY othey rgms, pvalies, s ol relating 1o the real g‘: ry, including without Bmitetion slf minsrals, off, gas, gsothermal
and similar masters, located in Kianwith County, State of Oregon (the “Raal Property™:

fota 1 and 2 in Block i), RQELEEGAE ADDITION TO THE OITY OF RALIN and Lots 2,4 - and 5, Block D,
- RAILROAD ADRITION 70 THE CITY OF HALIM, : o .

The Reaat Broperty of iz sidreis i mmngy known a8 2642 Front Si.,‘ Haln, OF .

Grantdr prossnily 2ssigns to Lender (alse kiown a3 BeraSiclary 9 this Dood bf Trust) 28 of Gramors tight, tile, and interest in and to at prosent and

fiums easos of the Property and a2 Rens from the Property. it eddiion, Gravkor grats Londer & Uniform Cormmencial Code sgcurity inlerast in the

Beﬁ%aﬁdﬁs@%ﬂnrémmdeﬁm,mw( ' :

DEFIHITIONS. The following words shad - have tha following maanings when used in this Daed of Trust. Terms not ofhenwiss definsd In this Dsed of

Trust shad have the meanings attibuted b sush %ems in the Omepon Unitorm Conenmscial Code,

Crotht Agreement. The words "0 edit Agreoment” mex the revolving credit agressent daled July 16, 1992, with » cvodit #imit In the
amaunt of $5,001.00, bewesy Grastor and Lender, mgeiher with afl renawsls, exlensions, motifications, rafinancings, and substitiions for

the Creitt Agreament’ The maturity: fats of this Desd of Trast ks July 19, 1597, The rate of Intersa! on the Cradit Agreamant is subject to Indexing,
adjusimant, renewsl, or renapoiatiog ;

Exizting Indebiednesy. Tha words "Exiziing indebiedness’ mean the indeblednoss deacribed bulow in the Existing indebtadness section of this

Deed of Truat, :

Haprovenenta. - The word Tlvpio/ements” means and incudos withow? Smitation st axisng end Suture ‘improvements, fidures, buildings,
struciures, mobile homes affived on be Rosd Property, taciliiss, addiions and other construction on the Res! Property.

indebtsdness. The word “indebleiinese” means il principal and interest payable under the Credt Agreement and any amounts espandsd or
advanced by Lender to discharge abigrtions ¢f Gramtor of expanses incurred by Trustes of Lender to enforce obligations of Granior under this
Deed of Trust, together with imteray on such smountz ss jrovidsd in this Daesd of Trust. Specificaily, without imitation, this Dead of Trust
seci 85 & ravolving Bne of cradli, whish olligetes Lander o make mivances o Grantor 80 kg as Granlor complins with sl the terms of
the Crocit Agresment. Such ach encss may be made; repeld, and romads Tom tme to Bms, subjoct to the Bmilation tha Bre lotad
outstending balancs owing st ahy 018 Y, not includiy; Srsnos charges on such balance at & fined or varable rets &r sum 88 provided
mmmwawmmywmmammmmwwmcuwmmm
shall not sxceed the Oradlt Linil o5 provided In e CraBt Mpsamemt. | le tha indention of Granter end Londer that thls Desd of Trust
mmmm—mammmmmmmammma;psamemmumtuwmmm
any intermediale bulanon, S :

Parzonal Froperty. The words "Pasons Propary” msen 8 equipment, fixdures, and other articisa of personal property now or hereaier owned
by Grantor, and now or hergafior all iched of alfixed 49 he Pes Propernty; together with 28 accessions, paris, and addifions to, eff replacanents of,
and ol substitwtions for, any of suck: properly; and 1ogethal with all proceeds (including withou! limitation sll insurance prooeeds and refunds of
premiums) from eny ssle or other i positon of the Propery. :

Property. The word "Property” mas w edlecively the Real Froparty and the Parsonal Property.
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ﬁsalpmémy. The words "Rest Pm;mw‘mmmwiy mmmfgmmw&minm“commmmwmm
Reolated Documents, mmwwagmwwm2mmmmnaap
queranbes, securily sgriaments, wargagey, oeeds of st end el winer ingFumenis Bnd docurmems,
. existing, exacuted in conpecton with 1 xariors indetiednass 1o Landar.

Renta, The word "Rentg” maans &) prasofit and fulwe rein, fovenues, incoms, lsaues, roysities, profits, snd ofhar benefis derived from the

THIS DEED OF TRUSY, (HOLUING “HE ASSIGHMENT OF REWTS AND THE SECURITY WTEREST 1M THE RENTS AND PERSONAL
PROPERTY, IS GIVER T0 SECURE (1) PAYMENT OF THE WOCETEDHESS AND (B} PEREORMANCE OF EACH AGREEMENT AND
OBLIGATION OF GRANTOR UNDER T E CREDIT AGREEMIENT, THE RELATED DOCLUMENTS, AND THIS UEED OF TRUST. THIS DEED OF
TRUST IS GIVEN ARD ACCEPTED OM THE SIALCAVING YERWS:

PAYIRENT AND PERECRIMANCE. Exorglas CW& provided in this Doed of Trust, Granor shall pay © Lender off arournts sacured by this Deed o!

‘;n‘;s';mmey becoms due, and shad stk ty and In a Smely roanner pattorm ol of Graniov's obligations under the Crodit Agreement and this Doad of
Tt .

NTENANCE OF THE PROPERTY. Granior agrees thai Grantor's possession and use of he Property shafl be governed by the

Poszseaion snd Ysa.  Unil the 00 16008 of =n Event of Default, Gyamior may {a) remain In posseasion and control of the Property, “{k) use,
operais oF manags the Propexty, a1 {t) collsct any Rents from the Property. The folows provisions reiate to the uss of the Property of ¥ othar
Fritesions on tha Property. THIS INSTRUMENT WILL NOT 8ALOW USE OF THE PROPERTY DESCRIBED 1N THIS INSTRUMENT N VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS, . BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WiTH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES. :

Duty to aatrtslin, Grantor shalt 7 aiMEa the Propetty in 1snantable condiion and promptly periorm ali repaire, replacermsis, and maintanance
necassary 10 presenve its value. )

Hazsrdous Substances. Granwor rapresents and w
remains a fien on the Property. uséd for the generation,
wasts of substence, &8s fhose te1ns sra gefined in the (o
amended, 42 .S, Section 9601 &t se. {'CERCLAY, the Superfund
taws, of regulations pdopted pursd ant &> any o the feragoing. Grantor & i
inspactions and tests a8 Lender nigy doem sppropriate daterming compliancs of
hereby (a) releases snd waives aw future clams ageinet Lander for tndaennity of cont
other costs under amy such 1mwe, and (D) aprees W ncemnily and hoid hermidses 1 ender againgt

braach of this paragreph of the Daed of Trust, This oblgation to indeensity shell sundvs the payment ot the
this Cend of Trust. :

dianos, Wasts, Grafior ghall not cause, sonduct o parmit &y niglsanda ToE o, e, o sufler any aipping of or waste on oF © the
Propasty of any povion of tha Preparty.  Speciically et Brritation, Grantor will not removs, of grant 1o any other parYy the right to remove, any
sirviboe, minarats (nckuding ofl aac gas). 5o, gravel of vadn products withoit 1he priot vxition conesnt of Landa.

DUE O3 3.8 - CONSENT BY LEHIER, lenter may, g £ opton, dpoiar enedsisly due and peysbie sk SUMS saetred by this Deed of Trust
or renster, without e 1anders piol wittien cunmart, of gl or ey patof the Rast Fropay, oF any frarest in the Resl Propesty. A "sale
or fanstar fpeng the convayance ' reE! Dropenty of sy gty @ o inteceat thorsin; whedhss fogsl of sgukiabia; whethar volsniaty of involumary;
whather by outight seie, doad, et mert sxle conted, smid contrace, conrect for osed, saeshold Interes] with & lerm greatsr than thres {3) yeers,
i3398~0p oD Honract, of by sdle, ssegnment, of wanstor 6 any benehcal intarest Inor i eny isnd fust holding fitls to the Red Propanty, of by sny
sther mathod of oonveyancse of real Fropary iMsrest. #anyrantr s a sorporelion of pernership, banster giso includes any chande in pwrerstup of
more then twenty-five parcent {25%) of tha voling sock o parmership interests, &8 tha case may be, ot Grantor, toweves, this option shat not be
 exerciasd by Landor  such exercise iz proniblied &y tadera! taw or by Crepon aw.

TAAES AND LIERS. The folowing O ovikons yeating 1o e faxes and lens on tha Propsrly &ra 2 pert of this Deed of Trust.

- pammeent. Gramior shal pay wh in e {and In ol overfis priar 1 deinquisncy) af taxes, special 19Xes, 859essITents, charges (inckiding water and
© 7 egmeser), Tineg and prpesiions kvied agugEnst of on aechunt of this Proveryy, snd shal p&y wiwn dus all claims for work gobe o of for
ied furnishad 10 the Propaly. Grantr shedl malntain the Property resof i fens neving priorty overor equel 1o tha intersst of
Lerder under s Deed of Taud, excrpt for the Hen of hess nd assesarants notdue, et K the existing indebtadnass releved 0 beiow, and
ginee a8 otherwise orovided 1o this Dped of Trust, ) I

FRCPERTY DAMAGE INSURARCE . The following proviskis m*amsg i Insusing the Property a8 2 pari of thia Dasd of Trust.

tfatdanance of Insurance. ¢ramor shall produre snd prairin potcles of fre insurance whh stencard aendad toverage sndorsements on &
repiacemant basis for the full kemitanls value covering a8 improvemaris on the Fiesl Propary inan amount sutiiclan ta avoid epplcation of ay
cainaurance ceuse; and wih & standard rongages T8ISS i favar of Lendaer, together with syl otter hezerd and lirbilfly insurance 83 Lender

sy feavonably rgquire, Poides shall o witen i forn, amdil o Sig Lender end sued by ¢
corpany of sompanies resst By secapieble o Lantal. Grantor, fram e lo tme the policies of
oorilicates of Insurants  sai s anday, inpluding slipuintions thet gover daninished without st tesst B
£40) days’ prior wiitten notica 1 Londer. : .
EXPENDITURES BY LENDER, 3 Grartor falis o Gorrpdy with any provision of tis Desd of Trut, including st obligation 10 meintain Edeiog
Indobtadness in good standing as raquired bolow, of f ery artion of procheding is comraenoad Thet would ‘matsrisily sfient Lender's [rterests in the
Propetly, Lender on Grentors bet alf mmay, fouR 7 som At Lerely desns riate. g thet Lendes
mpenésénsodeing.wﬁlbewintx'w&! n&ammmmkmmﬁm‘MMNp&dbymndmtoﬂmdmeﬁ
. repayment by Grarior. A3 guch @ pensas, far's Loon, 3 giie on demgnd, (b}ma&&edmﬂmba!anes of the credit ine arvd b2
epporionsd 8MONg wrud be payab & with any 1w hacoms due during either {1 the term ot any appliceble nsufance nodioy ot (8
the rernaining arm of the Credi A Fasvan, of () be poeind 8% 8 waliosn payrnent which will b gue and payable 81168 Crodit Agreements maturity.
} s of theas amems. The Aighix pravidedd for in this preagiaph shsl e in stidition %o any other righis ot any
ramnifes o which Lt v 42 on socour of ine Getaull. Ay such acton by {ander sheli not b8 comtued as curing the Gefault 50 es 10
© ner Lendel WoTn any temsdy shait b atherdise would heve Hisd.
WARARNTY; DEFENSE OF T Tha foibsing providons reiating W vanership of he Property are a pan ot this Desd of Trust.

Toie, Granior wafrsen!s that {8} Srantor holds gosd and rrarkstatle e of (acarﬁ 1o tha Propeny in fee sirgle, wes end cieay of off fens and'
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mézteam ather than those =0t 12 th in the Resl me; dascripiion of ¥t the Exisling !Wn&s& saction below or in any tie insursnce
paicy, e report, o7 Anal ttle opirdon “ssuad in favor of, snd rocepled by, Lender In connection with thie Dead o Trudt, and - {b) Gramor hes the
full right, power, and authority to exectie an:d geliver this Daeé of Trumt © Lender. -

Defznas of Tide, Subjeciio the exce pion in the pé!sgmphﬁbove. Grantor warents and will forever defond the e to tha Property against the
ipgwhst claims of ol persons. !

EVISTING INCEBTEDHESS. The following previsions mnoarning--axlsﬁng indetiednass fihe "Exisiing Indebledness”} &re a parl of this Doed of Trust.

Sristing Lien. The fien of this Doed ¢f Trust securing the indabladness may be sscondary and Inferlor 1o the lian sacuring payment of en existing
okligation. The existing cbligatien hai a cument principal halance of epproximataly $38,000.00. The obligation has the following paymant tems:
234 Momhiy,  Crartor axpressly Cove aras and egrees 10 poy, o7 890 B the paymant of, e Existing Indebledness end to prevent any default on
such indabtedness, sny defaull unda the instiments evidencing such indebitadness, o any detgilt under-any sscurity documents for such
indebledasss. . ’

CONDEMMATION. The lolowing proviskis relcting 1 proceedings in condemnation we & part of this Deed of Trust.

Application of Het Procseds. i afl {r any parfiof the Property is condemned by eminent domain procaedings of by any proceeding of purchase
in Bett of condemnation, Lendey may gt ita alection require tat all or any poriion of the fet procseds of the sward be applied 1o the t ass
or tha rapesir or regioration of the Proparty. The nat proceats of the award shall mean the awerd afler peyment of af yeasonabie cosis, /enses,
and stiotnays' feas neoassarly paid ¢r incurred by Granior, Trugtee o Lender in connaction with the condemnation.

Proceazings. H any proceading in' sandsmnaton s filed, Grantor shall prompily noty Lender I wiriting, and Grantor shalt promptiy take such
sleps as may be nasassary 10 defarti the aciion and obiein the sward, Grantor may beths nowminsl party in such pioceeding, but Lender shall be
enttad fo paricipale in the proceed ig ard 1o be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or causs 1o
e delivarad 1o Lender such instrunw s 85 mey be requested by i fom tvm to ma to permit such participation.

DERAULT. Each of the foliowing, 2t the vpticn of Lender, shall Sonstinte an event of defeult ("Event of Datault’) under this Deed of Trust {8) Graniof
conits frssd or makes a maleial misnprasontation at any trro in connaction with the credi line account. This can include, for exgmple, & felse
atetement about Gramtor's income, assely, hiebifiies, or any othsr aspects of Grarsor's i i rapsyment
terme of the credit Eng account, (c) Grmtor's action of inaciay adversely affeck the cotistoral for the credit line account of Lander's nights in the
cobetersl, This can includa, for example, fallure to maintain equired insurance, wagts or destructive usa of the dwalling, faliure to pay taxes, death of s
pereans Batse on the account, transier of e cr sake of the dweling, creation of & #sn on the dwelling without our penmission, foreciasure by the holder
of another Een, or tha use of funds or the dwesing for prohibltad PUIPOSeS.

RIGHTS AND REMEDIES ON DEFAULT. Upon the otcuirenca of any Event of Defasit &nd #t any time thereafter, Trustee or Lender, al fis option, may
exarcise any cne or more of the foliowing rights and rermadias, i addition to any othar vights of remadies provided by law:

Accelerate | Lenda shell have the right at ¥ option without notics 1o Gurenior to declare the entire Indebtedness immadiately due
and peyable, including any prepayt vent penafty which Grarior wouid be requivad 1 pay.

Foreclosure. With respact to all or any pert of the Real Propery, the Trustoe shall have the right o foreciosa by notice and sale, and Lender shaf
havs the right to foreciosa by judic al foraclosure, in gither case in accordance with and 1o the full extent provided by applicable iaw. 1 this Deed
of Trust i3 foreclosed by judicial foreciosure, Lander witl e entited to 2 Judgmant which will provide that if the foreciosure saje proceeds &8
insufficient to satisty the judgment, axecyfion may issue for the amount of the unpaid bafance of the udgment.

Other Remedies. Tiustee or Lender shall have any other 1ight or ramedy providad in tis Deed of Trust or the Cradit Agreement or by law.

Sale of the Property. To the extont permitted by appliceble law, Grantor heraby walves any and all rights to have the Property marshelied. In
exercising tts rights and remedies, the Trustes or Lender ghall be free to soil all or any part of the Property together of saperetely, in one sale of by
separate sales. Lander shall be o1 tiled to bid at any pubiz sale on afl or any portion of the Property.

Attomeys’ Fees; Expenses. I Landar Institstes any sult or action to enforce any of the terms of this Deed of Trust, Lender shall be erited ©
racovar such sum as ihe court mey acl: : * fees at wial and on any appeal. Whether or not any court action is invobed,

all reatonable expenses incu vch in i time for the protection of i3 interest or the
enforcement of its rights shall becime 2 3 . i nt rate from the

daia of expendiure unti repaid. Expanses covered by this paragraph

faw, Lender's atioimaye’ fees wha her or fot there is a lewsult, including atiol

yacsis any automatic stay oF infunicticny, appsais and any anticipeted post-judgment

title reports {inciuding foreclosute reperts), surveyors’ refons, appraisal fees, te insuranca, an

applicable lew. Grantor also will pay ary court costs, in a3dition to 8} other sums providad by iaw.
MISCELLAKEOUS PROVISIONS. Th y fokiowing rmiscefianecus provisions ars 2 part of this Deed of Trust:

Applicabie Law. This Dead of rmmmmmwwmmmwmmmeSmadmm. This Deed of Trust
ahallbcgcvemodbyandcoﬂs*m!inm&mmmmmﬂmsuwdtw‘

. Timalsotthe Essance. Time k ofthe essence in the parformances of this Deed of Trust

_.-uniean such walver 19 in writing and signed by Lender. Mo delay or omission on the part of Londer in exercising any right shefl cperate as & walver

=~ ol such tight orany other right. A weiver by any pary tf a pravision of this Deed of Trust shall not constitute a waiver of or prejudics the party's

iy {night othpradss B damand siricl compliance with that provision or any other provision. No prior walver by Lender, no7 any course of dealing

T petween Lengeriand Grantor, thall constitute & walved of mw of Lendar's fights or any of Grantor's obligations es to any future transections,

Whotever consant by Lender {3 requied in this Deec of Trust, the grenting of such consent by Lendsr in any Instance shad rot constinrte
gonseht to subsaqun 1 inzances where such consents required.

A Wﬁﬁ‘iMﬁ}#ﬁﬁ&b&!&?ﬁﬂ&%&ﬁﬁb@&ﬁhﬁtmmmAGRE&STOITS

Walvers ing Consents, lLondes shall not be deerned 1o have walved any rights under this Deed of Trust (of under the RAglated Documents)
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 DEED OF TRUST
C {Continued)

B iN%ZWBQ&L ACKHNOWLEDGMENT
iy v v
res

- On this day taﬂééfs me, the undsnsignei Motary Public, perscrally appomrsd Pemnes Loving Trust, Blenley J. Pence and Bsverty &. Pencs
khowm 1 ba the Individusls deseribad 4 and who mxecited the Desd of Trust, and acknowledged that they signed the Dead of Trust &s their fr
., voliniary st and dead, for the uses anc purr-sses therein mer¥oned, Ve \\ \\

- E {

- Given under my hand and official sinf this Ayt _deyof Sy S I

N S e S o o RESLL:

By L G : Reslding at eees V) {

- Hotary Pubtic bn and for te State ot _ % ,

, 10 me
6@ and

S ‘ B&ymmm!ssimm
N T — .
\ :

BEGQUEST FOR FuLL RECONVEYANCE
170 bausad oy when obligations have pean patd in full)

To: i i ;T?z:siasy :
e undersicnad is the logal owner and 10ider of g8 indebitedress sacured by this Desd of Trust, Al sy
fully pald and astiefied. You ee haraby tirecind, upan Paymert 2 you of ary sume
.. Bny appliesbls sishas, 10 canesd thy Creds Aggomneryt socyes Iy this Dsad o8
- ; FBRenVeY, without wirensy, b the parfies deciansted By the Term

. all the reconveyence ardd Related Docurems kb T

Diake:

LASES PO {ImiYer, um {31292 CF Benkors Soré ca Group, o6, Alicights racerves,

STATE OF OREGON: COUNTY OF KLAMATH.  wc.

Filed for recerd 2t request: of . Hountain Title co, the
of L. July AD.19__C2 ot 13:06  gelock . A M. and duly recorded in Yol M97
: ©ooof : .~ Hortgages : on Page 15174 .
Co L Evelyn Biehn « Coumy Clerk
FEE $25.1 > AR By L evsads i it fr afoa e




