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" DEED OF TRUST

THISDEED OFTRUST (“Security Instrumient™) is made on ..

1922, Thegrantoris  Harton. 3cissom and LaVerne Scissom. Trustees of the Hartom. and.
-LaVerne. Scissom Livirg. Trust ("Borrower™). Thetrusteeis .
. L HIl1liam Lo Sigemar (“Trustee™). The beneficiary is
K BAL VG AND LOAN A - i which is orgamized and existing

£ad 1t L Americ .., and whose address is

340 Main Sfreer,. Rlamath Falls,. Qregen

Borrower owes Lender the prineipal sum of . Twénty. thousand. and. no/ 100
: Bollars (U8, $.20,000.09...........). This debt i evidenced by Borrower's note
dated the same dateas this Secnrity Instrument (*Note™), which ;imvides for monthly payments, with the full debt. if not
paid eartier, due and pavable on June 10, 202 L . This Security Instrument
secures © Lender: (a) the repeyment of the debt evidenced by the Note, with mnterest, and all renewals, extensions and
medifications? (h) the payment’ 5 ali other sums. vith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the puiformance of Borrower’s covenants and agreements under this Security Instrument and the
Note: and (d) the repayment of any future advances. with interes: thereony, made o Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE & EVANCES: Upon request to Bafrower, Lender, at Lender's option prior
to full reconveyance of the property by Trustee @ Borower, may make Future Advances to Borrower. Such Future Advances,
with interest thercon. shall be secared by this Deed of Trust when evidenced by promissory notes stating thut said notes are
secured hereby, For this purpere, Borre wer irrevoce bly gkaf;tis ar%:%conwys to Trusice, in trust. with power of sale. the
following desecribed property located in ; i O County, Oregon:

*See Attached Exhibit "A" for légal Deseription

Acet. #3809-034CB~02200 Rey #443511

| THIS DOCUMENT . IS BEGIM: RE-RECORDED. TO ADD SIGNATURE AND NOTARY

""UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL FAMILY OR HOUSEHOI.D PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS COUSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE,™

‘ 4 ‘ 28 Merryman Drivé' ‘ ' Klamath Fall
which hzsiheaddfessaf 108 erryna :

Oregon 97603 e i

iZ:p Cogej

(Caty}

TOGETHER WiTH all e improvements sos Or hereafter erecied on the property. and all casemenis.
appurienances, rents, royalties, ‘nineral, cil and gas rights and profits, water rights and stock and al] fixtures now or
hereafter a part of the property. A1l feplacements and additions shail also be covered by this Securty Instrement. Al of the
foregoing s referred to'in this Sec irity Instrument as the “Property.”

_BURROWER COVENANTS that Borrower is Jawwfolly seised of the estate hereby conveyed and has the right to grant
and convey the Property and tha® the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the titie to the Property against all claims and gemands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines un:form covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a unifosm security instrument covering rezl property,

OREGON-—Single Family—ENMA /1 HLIA URIFORM. INSTRUMENT o FORM 3220 489
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SUNIFORM Cov Borrower gud Lender covenan! and agree as follows:
L. Payment of Principal and Tntevest: Prepayment snd Late Charges.  Borrower shell promptly pay when due
- the principal of and interest ¢ n the debt avidenced by the Nowe and any prepayment and late charges due under the Note.

02, FundsTor Taxes and Insurance;’ Subjsctto applicablelaw of to a writien waiver by Lender, Borrower shall pay
to Lender on the day moenthiy payments are due under the Note, usitil the Note is paid in full, 2 sum (“Funds™}equal to
one-vwelfth of: (a) yearly 1z xes and assessments'which may sttain priority over this Security Instrument: (b) yearly
leasehold payments or gretnd rents on the Property, if sny; {¢¥ yearly hazard insurance premiums: and (d) yearly
mortpage insurance premivi ts, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

basis of current daia and reqi bnsbleestimates of fature escrow Hems. ¢

The Funds shall be ldd in ar institation e depasits or acenunts of which are tnsured or guaruniced by a federal or
state agency Givluding Lereler i Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hiolding and applying the Funds, analyzing the account or verifving the escrow items; unless
Lender pays Borrower inteiest ont the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thot interest shal{ be paid on the Funds. Unless an agreement is made or applicable law
fequires interest to be paid. Lerder shail not be.required to pay Barrower any interest or tarnings on the Funds. Lender
shail give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debi~ to the Funds was niide. The Funds are pledged 25 additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, tagether with the future monthly payments of Funds payable prior to
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due, the excess shall be,
at' Berrower's option, either promptly repaid to Borrawer or credited to Borrowet on monthiy payments of Funds. If the
amount of the Funds held b7 Lerder is not suffizient to pay the escrow items when due. Borrower $hall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in il of all sums securcé by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 'f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaire 1 the sums secured by this Security Instrument.

3. Application of Payments.  Unless epplicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall beupplied: first, to Jate charges due under the Note; second, to prepayment charges due under the
Naote; third, to amount$ pay:bie under paragraph 2; fourth, to interest due: and last; to principal due.

4. Charges; Liens, ' Borrower shall pay all taxes, assessments, charges, fines.and impositions attributable to the
Property which may attaii® priority over this:Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manxner provided in paragraph Z, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragaph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payfienis,

. Borrower shall pronptly discharge any beni which has priority over this Sectinity Instrument unless Borrower: (2)
agress in writing to the pay1ent of the ebligation secured by the lien in 2 manner acceptable to Lender; { b} contests i good
faith the lien by, or defends aguinst enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the Tien or forfeiiure of any part of the Property; or (¢} secures from the holder of the lien an

“agreemnent satisfactory o L nder subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to ¢ lier which may . attain priofity over this Security Instrument, Lender may give Borrower a
notice identilying the Hen. Horvower shall satisiy the tien of {ake one or more of the actions sét forth above within 10 days
of 1he giving of riotice. i ’ o :

5. Hazard insurance. Borrower shall keep the improvements now existing orhereafter erected on the Property
insnred against loss by fire, 1azavds included within the term ™ extended coverage” dud any gther Hazards tor which Lende
vequires insurance. This irsrance shall be maintained in the amounts and far the periads that Lender requires. The

“instrance carrier providing the insurance shail Be chosen by Borrower subject to Lender’s approval which shail not be
unreasonably withheld. ' : ‘

All insurance policies and rencwals sha'l be acceptable to, Lender and shaill include a standard morigage clause.
Lender shall have the right 10 hold the policies.and renewals. 1 Leader requires, Borrgwer shall promptly give 10 Lender
ail receipts of paid premivms and renewal notices, Inthe event of Yoss, Borrower shall give prompt aotice (o the insurance
carrier and Lender, Lender may make proofof loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise fgree in writing, insurance proceeds shall be applied to restoration or repair
of thie Property damaged, if the restoration or repair 1s economically feasible and Lender's security is not lessened. 1f the
testoration or repair is not eccnomically {easih'e or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securéd by this Security Irstrument, whether of not then due, with any excess paid to Borrower, If
Borrower abandons the Praperiy, or does not 2nswer within 30 days & notice from Lender that the insurance carrier has
ofered to settlea claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore

““thie Property or to pay sonis secured by this Security Instrument, whether or not then due. The 30-dav period will begin
when the notice (s giver. :

Unless Lender and. Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amownt of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Propeity prior to the acguisition shalf pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisitict. )

6. Preservation std Maintenance of Property; Leasehoids. Borrower shall not destroy, damage or substantialiy
change the Property, allow the Property to deteriorate or commit waste. It this Security Instrument is on a leasehold,
Bortower shall comply with the provisions of the leass, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge un ess L ender agrees to the merger in writing. ’

o 7. Protoction of 1ender’s Rights in the Property: Mortgege Insurance. 7 Borrower fails to perform the
covenants and agreements contained in this Scurity Instrurnent, of there s a tegal proveeding that may significantly affect
Lender’s tights in the Property (such as a priceeding in bankrupiey, probate, for condemnation or to enforce Taws or
regulations), then Lender inay Jo and pay for # hatever is necessary w protect the vatue of the Property and Lender'srig

in the Property. Lender’s actions may include paying any sums secured by & hen which has priority over hiy Secury

Instroment, appearing in ¢ ourt, paying reasoneble attorneys’ fees and entering-on the Property 1o make repairs, Altheo

Lender may take action urdes this paragraph 7, Leader does not have 1o do so.

' Any amounts distiirsed by Lendet under this paragraph 7 shall become additional debt of Borrower sccured by this

Security instrument. Unless Borrower and Lerder agree to sther terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate ard shall be payeble, with interest, upon notice from Lender to Borrower
fequesting paymeni. & | : . : D :
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If Lender required 1iortgage insurance 4s a condition of making the loan secured by this Security Instrument,
Borrower shall pay the proniums required to rhaintain the insurance in effectuniil such time as the requirement for the
insurance terminates in acccrdzaree with Berrow »i's and Lender's written agreement oF applicable law.

8. Inspection, . Leader orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower ngtice at the time of or prior 16 an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or cizim for damages. direct or consequential, in connection with
any condemnation or othe® taking of any part of the Property, of for conveyance in heu of condernnation, are hereby
assipned and shall be paid to Lerder.

In the event of a ta:al taking of the Preperty, the proceeds shall.be appiied to the sums secured by this Security
Instrument. whether or no: then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: {2) the total amount of the sums secured immediately
before the taking, divided Ly (& the fair market value of the Property immediately before the teking. Any balance shall be
paid to Borrower: S .

-7 7f the Froperty is 3 Jandoned by Borrower, or if, after aotice by Lender to Borrower that the condemnor offers to
faake an award or settle a ¢ faims for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s authorizert 1o coliect anid apply the proceeds, at its option, sither to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether ot not then due,

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
postponeé the due date of the monthly paynients referred toin paragraphs 1 and 2 or change theamount of such payments.

10, Borrower No: Released; Forbearance By Lender Not g Waiver. Extension of the time for payment or
medification of amortization of the sums sedured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperate to relesse the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirad to commence proceedings against any Successor irl interest or refuse to extend time for
payment or otherwise molify smortization of the sums secured by this Security Instrument by reason of any demand made

: by the original Borrower or Borrower's SUCCESLOTS in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy. - :

11. Successors sud Assigas Bound; Joint and Severat Liehility; Co-signers. The covenants and agreements of
this Security Tnstrument ¢ hall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowt r's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not. 2xecute the Note: (3} is co-signing 1his Security Instrument only to-mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Securily Instrument {b) is not personally obligated o pay
the sums secured by this Secufity Instrument; and {c} agress that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. s

12. Loan Charges.  if the loan secured by this Security Instrument is subject to a law which sets maximum loan’
charges,. and. that law i finally interpreted so that the interest OF other loan charges collected or to be collected tn
connection with the loaa excesd the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce thetharge to the permitted limil; and (b} any sums already collected from Boreower which exceeded
permitted limits wili be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct paymerit to Borrower. 17 a refund reduces principal, the reduction wiil be treated as 2
partial prepayment without zny prepaymentcharge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment o expiration of applicable laws has the effect of
rendering any provision ofthe Naote or this Security Instrument anenfateeablé according to its terms, Lender, at its option,
may require immediate ‘paysnent in fuil of Il sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19.1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. . :

" 14. Notices. /iny notice to Borrower provided for in this Security Instrument shallbe given by delivering it or by

matling it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address of @1 y other address Borrower designates bymotice to Lender. Any notice to Lender shall be given by
first class mail toLender's address stated nerein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sec irity Instrument sha'l be deemed 10 have been given to Borrower or Lender when given as provided
it this paragraph. : :
: 15. Governing Law; Severability. This Security Instroment shall be governed by federal law and the law of the
jurisdiction in which the Praperty is locatad. Ins the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall hot affect other provisions of this Security Instrument or the Note
which can be given effict witheut tire conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. = :

16. Borrower's Copy. Bofrower thall ke given one conformed copy of the Note and of this Security Instrument.

17, Transfer f the Property or a Reneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold ot iransferred (o1 if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lerudir’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secur ty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the di te of this Security Instrument.

~If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less ihan 30 days from the date the Hotice is defivered of matled within which Borrower must pay all sums sceured by
(his Security Instrument. 1 Borrower fails to pay these sums prior 10 the expiration of ths period, Lender may invoke any
remedies permitted by this Security Instrunent witheut further potice or demand on Borrower.

8. Borrower’; Right to Reinstate. - 1f Rorrower meets certain conditions. Bosrawer shall have the right to have
enforcement of this Becunity Instrument < continued at any time prior 1o the earlier of: {a} & days (or such other period a3
applicable law may secifv for reinstaterment) hefore sale of the Property pursuant (O any power of sale contained in this
Security Instrument; or (b) entry of a jndgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender ali rums which then would he due under this Security Instrument and the Note had no acceleration
ocenrred; (b) cures : ny Cefanit of any o het covenants OF agreements; (¢) pays all expenses incurred in enforcing this
Secusity Instrument: including, but not Limtled 1o, ve anable attorneys’ fees: and (d) takes such action as j.ender may
reasonably require () assure that the hoen of this Security Tnstrument, Lenders tightsin the Property and Borrower's
obligation to pay the sums seciired by this Security lustrument shall continue unchanged. Upon reinstatement by
Borrower. this Secutity Instrument and the obligations secured hereby shall remain fully effective as ifno acceleration had
occurred, However, s nght to reinstate shall not apply th the case of acceleration under paragraphs 13 or 17.
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- EXHIBITA
LGAL DESCRIPTION

Portions of Lots 76 and 75 in MERRYMANS REPLAT of vacated j;orﬁon of OLD
ORCHARD MANOR, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.:

Lot 77 of said giat, less 2 portion described as fellows:

Beginning at the Scuthwe:lerly comer of said Lot 77; thence Northerly along the

Westerly tine of said Lot 17, £.31 feet to 2 point; thence North 72 degrees 12° 35"
* East 63,94 feer 1ty a point on e Southerly Jine of said Lot 77; thence Westerly

along said Southerty lot e €5.74 feet to e point of beginning.

Also a portion of Lot 76 of said plat, described as follows:

Beginning at the Northeaster» corner of sad Lot 76; thence Southerly zlong the
Easterly hine of said Lot 76, 4.67 feet 10 a point; thence South 72 degress 12' 357
West 49,83 feat to 2 poind on the Northerly line of said Lot 76, thence Hasterly
along said Nestherly 1ot line £5.43 feet to Uie point of beginning.

 STATE OF OREGON: COUNTY OF KLAMATH: | ss.

Filed for record at request of . . Klamath County Title Co.
of Yima o AD L9 82 st . 8152 ovieck A M. an
: . o of ... .Morigages on Page
i : 3 ‘Ewelyn El&}:ﬂ . 3
3}/ ’L/'—l"/’!f(C('M' L A

3
11

¥EE $30.00 = Ea\gagxgg  :
S o onis

STATE OF OREGON: COUNTY OF KLAMATH: ' ss.

Filed for record at request of _. Elamath County Title Co. the 13th day
of Tuly AD. 19 92 a_ 1347 octock. P M., and duly recorded in Vol. M92
" . of __ Yortgages on Page 15185
. i Evelyn Biehn = . County Clerk
FEE $25.00 : By (2 cecd £ STV Lisd e eidtile
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