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THIS TRUST DEED, made this . o . g 19.. 52 between

SEEI COMPANY

AHATE FIRST FEDIRAL

. CALIFORNIA-OREGON SEED, |

EEIRA eani . . . a8 Beneficiary,

; ; . i L WITNESSETH:

Granfor Eire!’mbll?:gr‘it‘its, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
.Klamath i v County, Oregon, described as: :

' SEE ATTACHED EXHIBIT "A".

togerher with alf and singula(;' t.3e teverments, hereditaments and eppurferances and ail other rights thereunto belonging or in anywiss now
or Bereafter appertaining, pnd yhe rents; isswes and profits therect snd al} fintures now or hereatter attacked fo or used in connection with
the property. . ; i ’

FOR THE PURPOSE (‘F SECURING PERFORMANCE of each agreement of grantor herein cortained and payment of the sum
of .. THREE HUNDRED NIMETY FOUR THOUSAND TWENTY THREE.DOLLARS_ AND. 35/100%%#tksiaskstns

******************"’*"’*‘**($394 023, 35) Dollars, with interest thereon according fo the terms of a promissory
note of even date herewith, payable Yo beneliciary ar order and made by grantor, the, tinal peyment of principal and interest hsreof, if

7ot souner paid, to bs dua and 'rafaf;ﬂs Becember 31 . L19.92 .

The dare of maturitv of the cabé secured by s insirument is the date, stuted mhove, on which the linal instaliment of the note
becomes dus and payable. In 1he svend the within Jescribed property, or any gsrs thereof, or any interest therein is gold, agreed to be
sold, conveyed, astigned or alinsated by the grantor without first having ohtained the written consent or approval of the beneficiary, then,
at the beneficiary's option, ail «bligetions secared by whis inctrument, irraspective of the iaturity dates expressed therein, or herein, shall
becoms immediately dus and gayalis.

Ta protect the security of $fis frust deed, grantar agress: T

1. To protect, preserve imd swintein the proparty in good condition and repair; not fo remcve or demolish any building or im-
provement thereon; not to corm nit o permit any wasie of the property. .

2: To compleie or restors promptly and in gomd and habitabls sondition any building or improvement which may be constructed,
-damaged or destraved fhereon. and pay when due all costs incurred fherefor. .

. 3. To comply with all la vs, s;dinarces, regulat’ons, covensnyés, conditions and restcictions alfecting the property; if the beneficiary

- 80 requests, fo juir in executiyl swali financing statrients pursuand to the Uniforen Commercial Code as the beneficiary may require and

" fo pay for Hling samis in the poper public oifice or wilices, ss well a3 the cost of all lien searches made by filing officers or searching
agencies as may be deemed desizable by the benelicizry, :

4. To praovide and cont nucusly maintain inmirance on the buildings now or herealter erected on the property against loss or
damage by firs and such othes hazards as the beneficisry may from time to time require, in an amount not less than SEnil Ainsurabl
writtess in companies acceptabl: to the beneficiary, with loss payabls to the lafter; all policies of insurance shall b delivered to the bene-
ficiary &s soon as insured; if thé grantor skall fail for eviy resson to procure any such insurance and to deliver the policies o the beneficizry
at least lfiffeen days prior to ths expiration of eny p3licy ¢f insurancs now or hereaftor placed on the buildings, the bencficiary may pro-
cure the same af grardor’s expease. The arnount collected prdir any fire or other insurance policy may be appfied by beneficiary upon
any indebtedness secured herely and in such order as beneficiary may determine, or at option of beneficiary £he entire amount so collected,
or any part thereof, may bé reliased $o grantor. Such application or releass shall not cure or waive any default or notfice of default here-
under or invzlidate any act dore pu:suant to such poiice.

5. To keep the property frea frorm consfruction liens and fo pay &li taxes, assessments and other charges that may be levied or
assessed upon or. sgainst the proper:y before any pert of such faxes, assessments and other charges become past due or delinquent and
prompiy deliver rzceipts therz'or tc beneficiary; shauld the grantor fail to make payment of any taxes, assessments, insurance prémmiums,
liens or other charges payable by grantor, either by direct psyment or by providing beneficiary with funds with which fo make such pay-
ment, beneficiary may, at ifs vption, make payment thereof, gud the amount so paid, with interest at the rate set forth in the note
secured hereby, together with #% cbligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

the debt secured by this trust doed, sithout waiver of any rights arising from breach of any of the covenants hereot and for such payents,
with inferest as aforesaid, the property hereinbefore .Jescribed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the sbligation herein desaribed, snd all such payments shall ke immediatelv due and payvable without notice,
and ths nonpavment therect shill, ar the option of th= beneficisry, render ail sums secured by this trust deed immediately due and pay-
able and constitute a breach of this rrust deed. : R

6. To pay &l costs, fees and expenses of this frust including the cast of title search as well as the other costs and expenses of the
trustee incurred in connection 'vith or in enforcing fhis obligation and trustes’s end attorney’s lees actually incurred,

1. To appear it and defynd any action or prosoeding purporting to affect the security rights or powers of beneficiaty or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
fo pay all costs and expenses, including evidence of ritle and the beneliciary’s or frustee’s attorney's fees: the amount of atiorney's fees
mentioned in this paragraph 7 -n all cases shall be fixed by the tria! court and in the event of an appeal from any judgment or decree of
the frizl court, grantor further i:grees to pay such susr as the appellzte court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s lees on such appeal.

It is matually agreed that: _

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemmation, bense-
ficiary shall have the right, if 't so elects, to require that all or any porfion of the monies payable as compensation for such taking,

NOTE: The Truet Desd Act provides that the trustee hereunder must be either an attomey, who is an active member of the Oregon State Ber, a benk,
frust company er savings and loan asseciation guthorized to do business under the Icws of Dregon or the United States, ¢ title i pany cuih
rized to insuie title ta resl propern- of this state, its subsidiaries, offiliates, agentt or branches, the United States or any agency thereof, or an escrow
agent licensed under ORS 6%6.505 to 695.585.

o TATE OF OREGON,
- TRUST LEED ; ss.
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which are in eXcBss of the amount required to pay 1 reasonable cc8'S, aapenies and arforney’s f5o8 necessarily paid ef incurred by granfo?
i such prooesdings, shutl Be paid o bene ol By dv first wpon B reasonable costy and sxpenses and sttornsy’s fees, Btk
in the frial and wppolinge courts. pecessatily p s hend iciary v such proceedings, and the halance applied upos the indebied-
nass secured horehy: and grantor agroes, at ifs © ta take euch actions and secute such instraments 8% shal!l e necesssry
i obiaining such <o NEERIREON, promptly vpoR Bepsficiary’s request. - : ; .

9. Af any Hme and’ from Hore 1o timé U par written requast of bensiicisry, payment of ¥ fees end presontation of this deed and

54 note for sadnesemerit { i case of full rece pvevances, for canceiintion ), withou? sfacting the Tability of any person for the payment of

ske indebiedniess; {rustese MAY 5 consent v . $he making of any map of plat of tha propettys {b} join in granting any easement of crepé-

ing. any rasfriceion thereun: (c} join in any suburdinsgion of ofher sgrosment allecting this dewd ot the lien of chargn theceof; ()

reconvey. withou! warranty, ail or any part O the property. The grantee in auy reconveyance may he dessribed a8 the “‘person or persons
tegally entitied therefo,” and she Fecials thepein of any mntfery oy facts shall b= conclusive proat of the truthiuiness thereot. Trustee's
tees foc woy of the ssrvices mentioned i B paragraph shall be tof Tess thart ¥5.

-i8; Upon any defzuit By grantor herarnder, hepeficiary mg} at any ffme without notics, either in person, by agent of by a receiver
44 e appointad by a couri, and without regard 3 ¢hie adeguacy ¥ 87 sscurity for the indebtedness hereby sacured, enter upon and take
poksession of the praperfy or eny part ther ot in-its pwn name swie or otherwise eoilect the rents, issues and prolits, including those past
due and unpaid, and apply the sams, Jess ¢ osts and expenses of cperation and cotiection, including raasonable attorney's fees upon &Y
indehtedness eacusred herelsy, ard in such o1 der a8 Leneliciary o Jetermine.

11. The enfering npon snd faking prySessicn of the prope the collection of such rents, isaUes and prolits, of the proceeds of fire
and other insurance policies of compensatic OF wards for any 18 ing or damagde of the property, and the application of release thereof as
afiresaid, shall not cure of waive any defanit or notice of defau’? hereunder of imwaiidate any act done pursusut to such notice.

12, Upondeizult by granior in paymeﬁ!o! any indebtedness wicured hereby of ir grapror's performance of any agreement hereunder, time
Being of the essence with respect 10 mech payinent andlor perforimance, the beneliciary MAY declare il sums secured hereby immediately
due and payable. In sech an event the berefi r may slect o yproceed to foreclose this ‘trust dead in equity &S & mortgage or direct the
fnistes o forecloss his st deed By adiortisement and sale, ot D8y divect the trustes to pursye any other right or remedy, either at
law. of in equity, which tha peneliciary mey hzve. In the evest the heneticiary slecis Yo foreclose by advertisement and sale, the bene-
ficiary or the trustee shall exboute and CROE to he yecnrded a wirRien notice of galauit and election 10 sell the property 10 satisfy the obliga-
#ion secared herelby, wherpuptn the & s¥ fix the time & pince of wale give notice thereaf B then required by lgw and proceed
fo Joreclase this frurst deed in the manner ide R£S886.755 to 80753,

13, Atfer the frustes has commened faraciosurs tisenrent and uale, and at any fime priat G 5 dsys before the date ihe
irmsfes conducis the sale: the granfor of ¥ other persornt S0 pr vileged By GRS B6.753, may cure the dajault ot dafgults. T the default
canzisis of & ipilure to pay; when due, SIS seoured by the trant dead, the detrult oay be cured by paying the entire amount due at the
fime of the cure other than sach portivet as would mot then he dus had no dedault occurred. AOY other default +hat is capuble af being
caved may be cured by terdaring the pef HrmEnce reguired o Aar the obligation o srugt desd, Tn amy cose, in addition fo cufring the de-
jault or defmilts, she  person effecting 1he cure shall pay fo the toneficiary ali tosis nnd  exprnses actuslly incurred in enforcing
1he ohiigation of the trust deed together swith trostoe’s end srirrney’s foms net exosnding the aincnts pmvidad By law.

14, Otherwise, the sale: shall be feid on the date and at the time and. placs de gnated in the siatics of sale or the #ime to which
the sale may be postponed £5 provided n¢ law. The trustee mav sell the property either in one parcel or in enparate parcels and shall seil
she parcel of parcels at auction to the Righest bidder for éasit, payable aé the time of sale. Trustes shali deliver to the purchaser ifs deed
in form as required by law conveying the property $0 sold, but without any covengnt or warranty, express of imptied. The recitals in the
deed of any matters of fact shall be caonclusive proof of the - truthiuviness thereof, Any person, excluding the frustee, but including the
Sranfor and heneficiary. may purchase a : ¢he sale. ¢ ad g :

" 15, When frustee sefls pursuant fc the pDowers provided. herein:, trustee shall apply the proceeds of sale to payment of (1) the ex-
perises of sale, including the compensaton of the frustee and 8 reasonsble charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, {3) to ell persons having recorded liens subsecuent io the inierest of the trustee in the trust deed a8s their interests may
appear in the vrder of their priority asu! (£} the qurplus, if sry, to the granto? or to any Successur in interest entitled to such surplus.

16, Beneficiary may from time Lo time xppoint & successor or successors ta any trustee named herein or tp any Successor trustee
appointed hereunder. Ypon such xppof:ztrnﬁﬂf, and without sonveyance to the successor trustee, the latter shall be vested with all title,

and duties canferred upon any sustes hersin narned of appointed hereunder. Each such appointment and substitution shall be
writian instroment executed EY benaficisry swhich, when recorded in the mortgage records of the county or counties in which the
property is sifuated, shall ke conclusivi proaf of . proper apprintment of the successor frustee.

217, Trustee accepts this trust whn this deed, duly exe sited and acknowledged, s made a public record as provided by iaw. Trustee
is riot obligated to notify any party hereto of pending gafe qrider any other deed of trust or of any action or proceeding in which grantor,
Beneficiary of ¢rustee shail be 6y unless sisch action or proceeding is Brought by tfrustee.

The granfor covenants an . 5 -ith the bendiiciary 4 .d the beneficiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real propert’ arc has a valid, armncaymbered title thereto

and that the grantor will warrant and jorever defend the sarme against all persors whomsoever.
. The grantor warrants that the sroceads of the loan rt'presented by the above described note and this trust deed are:

{s)¥ primarily for grantor’s pet onzl. family or housebold purposes {see Important Notice below),

(b} foran prganization, or (even i grantof is a narural person) are for Lusiness of comemercial purposes.

., - This Jeed applies {o, inures 1o the Denefit of and birds alf parties hereto, their heirs. legatees, devisees, administrators, executors.
pwsonal representalivcs, successors apad assigns. The term beneficiary shail mean the holder and owner, including pledgee. of the contract
secured hereby, whether or mt nam! as 2 peneficiary hersin.

In construing this mortigage. its understood that the mortgegor oF mortgagee may be more than one person; shat if the context SO
© gkguires; the singular shall be taken t3 mean and include the plural, and that genera!!y all grammar’icai changes shall be made, assumed and
St pepplied fo make the provisions herot f apply equally to cornorations and to individuals.

IN WITNESS WHERF:JF, the grantor has executed this instrument the day and year first above written.

_A_LQWERHKLAMA'JAB_.SEED com

.

* |APORTANT NOTICE: Delste, By lining: out, whichever warranty {a) or {b} is

not uppﬁmbie; 3¢ wareanty {o} H opp‘im‘biawsd the banefisiary iz @ creditor -
as suth word is defined: in the Tryth-it -Len€ing Lt and Regulotion i, the % Sttt N

benstitiory MUST comply with the Act ond Reguief by making requl 4 WQE D. ,CHE
disclowures; for this purposs 2 Sreven: sHess Farm No. 131§, ar equivalent. E 7 e

1§ complianes with the Act is nat tequind, Hicregurd this notics Klamat‘ ‘

“.i#, STATEOFOREGON,County of
S e, This instrument was ackno? ledged before me on.-

. Thisinst s acknowled,
LAY C EINE,

SEED

S \\ Nota
My commission expires i ) o, - R

PN 0

REQ JEST FOR RULL RECGNVE“’ANCE {To be v30d waly whan gbiiguﬁom hove been poid )

i it o ST G £ ... Trustee - . S
; - The undersigned is the legal o neT and Bolder of &l indebiedneoss secured by the foragoing trust doed. All sums gocured by the trust
desd Aave been fully paid and s atisfiod. Yo koreby e dicected, on paymeat 10 vou of sny sums owing fo you undsr the fermns of the
trust Jeed of pursusnt 1o atabud, Po sgncs! ail svidentss of indebtedness secured by the trust deed (which are delivered to you herewith
fogeiher with the trust deed) s to reconvey: withous warm.—zfy, to the parties designated by the terms of the frust deed the esgtate NOW

held by you under the same: i B recanveyance and documents 13

DATED:

Dy not !o:# o1 desiray this Trust Dot GR THE NOTE which it securet.
Ruth must be delivered 1o tha srgste s for cenceltation befora . A R e v T T
reconveyunce wil baméx B » - : : Beneiiciary




FXHIBIT AT

' of Klamath county.
( 1iens and assessments of glamath
tion pistrict, and

Lots g, 10, 1.

second addition. according to the
therecf on £ile in the office of
Klamath county: Oregon-

subject to: {2) acreage and use 1ipitations undexr
provisions of the 4 states gratutes and h
requlation

assessnen amath Prol

Trrigation Tand regul

contracts,* Ler a rigatio

connectiol the i (c) any unpaid

assessmen ‘h igation pistricti
agreeneit. £l erms and provisions
+hereol, L1906, recorded august
1906, in s, page 577, records of
Klamath county:,

<7ATE OF OREGON: COUNTY OF KLAMATH: se.

. Eited for secord at request of Lliases ‘ Wib Co mg,lmgg, the _ =2t day
of ,,,__“Md,,_ﬂ_.m.lai,_ﬂ__ AD., 9..92.% SR Y SR ockonk e B M and duly recorded in Vol. 92 s
o : of e;f_.ﬁ,}im,gsges&;_mm-,,_ﬂ on Fage 15199
: ’ : fyelyn Bighn. < County Clork

FEE  $20.00 N e ; By .,Aagzxiiuﬂ&aWz;KLLL;ng_ P PE—




