FORM N, 755A-—MORIGACE,

i

. : copyRIGHT -;; TEVENS-NESS LA aLISHING COF 5 43 57204
R = : A T o
¢ ‘ 2 ! ;
271

THIS MO
by .RHONDA LY

RTGAGE, Mads thi3 . M
STTE. KERR, AKA Riﬁﬁ%_.ﬂi{ﬁﬁ

L ...da
TIPPIN,.

o TFNRSSETH, Thot said morts
---($54,000,00) 5777720

agor, in consideration of
real property situated it

{THGUSAND. AND_NO/100

"j'.f"DOHE:rs, to mortgagor peid by said mortéagee, does hereby grant,
bargain, sell and convey unto said mottgagee, mortgagee’s heirs, executors,

DT County. State of Ore

. hereinafter called Mortgagor

_hereinafter called Mortgagee,

administrators and assigns, that certain

gon, bounded and described as follows, to-wit:

10T 13, BLOCK 6. TRACT NO. 1020, THIRD ADDITION TO SUNSET VILLAGE, IN THE COUNTY OF

KLEMATH, STATE OF OREGON.

(1F <PACE cNS‘dF.‘i‘C?ENT, CONT NUE DESCRIPTION ON REVERSE SIDE}

Togethet with all and singular the #nemants, Jereditaments and appirienan

2nd which @Ay hereafter thersto belong 1 apprriain, and the rents, iesues and profits therefrom, and any end alf fixtures upon sald

ces ¢hereunto belonging or in anywise appertainx‘ng.

premises at the time of 1he execution of Eaig morigase of at ary time durird 1he terma of this mortgage.
T Have and 1o Hoid the said premi &S with the sppurten? +ces usito the said mortgeges, snarigagee’s beire, executo?s, administrators

and assigns foreves:

Thiz moftgege ;g intendad 0 secure the ﬁf’;}m&nt of & certdint promiswryAmte,

LOAN #2049580 70 STEVEN A TIPPIN AND RHONDA LYRETTE TIP

pATED .7-2-92 AND MATURING 10-8-92

o nf . maturity of the debt sevi red &y this rr.orsg‘gée ;s the ogte ON whic
1292

BER B WITH RIGHTS
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TRNA 4NN Ak ORI
simple of osid prevtIes and has 3 valid, unencit abered tiffe therelo

FUTURE ADVANCES

PThe nrorrgRgoel ¥ crants that the proceedt o e foan cepresenied by the above doscribed 6

described &s follows:

pIN IN THE BMOUNT OF $54,000.00

tast sekpduted rimcipal payment Begormes  due. po-wits
ARD RENEWALS

ze nidf this mortgags ore.
kefow

{
ity or hmz--g‘hgld ey ey (o€t ires ‘nﬂ.'ur):'h'mw:r
AR R

&mm.tsqa’&%’ﬁ;%i'&mgns, that mortgarer i Iamiuliy weaed m f02

yaret sk dorever deleind the same wpmingt Al peesonR/ that mori@sor wii pey said noft, pﬁmigs! and interast according to the terms theseud; that while

pte remains unpaid mnrtgad ¥ wili pay il tarEs, assetimeniy and other chard
d shed, wh

r tha aoie sbove duseribed,
neimbi GACEE that are’’

v hecome fiemy €0 the premises OF any

n o which may § v hescafter erected on the premizes insured i I=vo? W

| coverhge, in fhe B0 of § F}_{Ll i'\,‘ﬁ U}{T
hyve sff poicis ot inasrancs 0N S it
prernises 16 the !gmrtgta;:-e; Az son &% insured; 153 ot

aniy waste of spid premiv

is being 2gre

oharges of amy e, encupsirance oF insurance
et 80 & whall be ndded "o and beesmne ¥ part of the debt seC
ever, ¢l any ¢ arisng i9 the ol

at any tiie W 0 the mortgBLor ﬂef,‘,iﬁtfs to. epEy ANy sums ¢ paid by ihe morigagec-

jiam as sbove provid

in the cvent of any suil of sction bring instituted 10 toreciost this mortgrie. she Gosing
the prevailing pav aein B tithe repores and it wrch, &l siatusory cosfs &
h a i

hir ms the prevailing party s & ey's dees it S st o BClion. BN

promises (9 PEY such MV & & appellste cowr! k] adiudge reasanalie &S

suart B in the court s decree: Ewch and i ot the coveEnantd and edr rermEnis Berein
tors and & 5 wd morfERRor and of wid me?
of fhe mworl sgee, BPPOE 13 ceiver 1¢ enitxt 10

. Jvi conatrwing chig moTiage. s v derstood st the anorige gl Of, rortgaget TRY he Mo
nctades ihE ploesls and atl grammmiui ot pnges shall Te g $0 1AL this mnvi gege shall apply

when dut and oryrble end bafore chn sy

R P e in @ company of compdnes acceptable 12
veriy FHIBCE pavsble 12 the mo7igagec A8 mortgagees interest mdy BRPEAT and witl delive? Ei

asgor will keep th e building and irmprovements OF said presiises i gowd repair and »
gherpiors; 34 serd ooy gador shall keep and petrlorm the coven
oomy ey Ee s thall rarnain in 1,40 force as & gage tC sectd
yenant hayein, OF it proce 4x of any
» amount wnps g on sul
morigage mEy e forect

1o
v this mort4BET, and shali
oo S0 breah of covenant. And thie mortgage Mmay be torectosed

i an apperl ¥ n e oo decres entered therein the
the qitt ps an § i 3, all suth

ontained shaill #p B §

nceid 16 107 in T courr may, upon e

tivels Fn 23 wail of actoen is cormme
during the pend

& ies avraing oul of said premives
firet drdueiing %)% propes churges and axpe wes gitendmg the execuUtXs of axid trust, & the cour

pa of every RAIUC which msy be tovied of assexsed afainsd said
» ooy beegme detinquent; thaf rortgagor will promntly p3¥ and

hereat superior 19 the finrr vf the morigage:; that rrrId@gDT
i the mortgegce agairst loss OF arviage by 176, with exrented

frortgagee. and wiil
of insurance on S8
cormif of &

ants herein conained and shall pay said note acenrding to %
ve the periormance of ali of said covenants anid the payprment

e rakeon to toreciage on & et on zaid premise

note and on this mortiage at oncr du prd payoble. frrry
ssed &t ary time therealter. And i the st

the mortgnges May at morfgagee s 314

tenr interost al the same rafe B3 & fute withou! waiver, FoW-

e
rtgagar chall {ai] 0
sg, and_any pay-

dor principal. interest and ail sums paid B¥ the mortfasee

ety in such suit o action agrevs f6 pay all -reasonabie costs
E ¥

d such ft pr sy as the trial court MY
d

ik veciosute. and apply the samd

¢ may direst in ts judgmment O dearee.

han one PETAIT that # t.’:e‘mgw;xr o reQUires. the singuzlar
s alld corporations wng o individuals.

IN,WETNESS wHERLOF, said mortgager has sxecuied this mortgage the day and year first above written
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STATE OF OREGON,
County Of oo Klamath ...

7 certify that the within Instru-
meni was received for record on the
S 13th day of o Caly ol 1%
at . 2:02. o'clock.. P.AL., and recorded
in book ‘reel (volume No. Q2 ... .on
page 15204 .. or &8 fe‘e;’télefr“nstrume:’ztf
microfilm/ reception No. 47387
Record of M ortgage of said County.

Witness my pand and seal of
County atftixed.

Evelyn..Biehn;.<,Coum:y., Clerk.
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