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PHIS TRUST DEED, nads this_ B

BILLY A. WOOD and SUSAN D. WoOD, hussan

TRUST DEED

a;d’fg ¢ ,

B

Vol Moo @ggé&m

July 1992, between

ey @8 Trustee, and

WITNESSETH:
Graggg%gtevocably gtants, bargains, seils and conveys fo frustee in trust, with power of sale, the property in

s Z

. County, Oregon, described as:

Lot 14, Block @9, KEI_LS SEC&im ADDITION TO THE CITY OF KLAHATH FRLLS,
according to the official plat thereof on file in the office of the
County Clerk ol Kiamath County, Oregon.

%% SUBJECT TO: szneficiary— shall agrée to allow the Grantors to assign this
Trust Deed upon Beneficlary receiving an acceptable credit report from a

Prospective nev. Purchaser.

fogether with all and singular the 1enemnt3,"ﬁsred;‘ianﬂnfs &

nd appurfensnces and all other rights thereuntb belanging or in anywise now

or herealter appertaining, and ¢hi renes, fssizes and profits thereot and sl fixtures now or Lereatter attached to or used in connection with -

the properiy. .

R THE PURPOSE OF SECURING PERFORMANCE of each ag
AMD MO / 19@the?*

of. _ **NINETEEN THOUSARD

reement of grantor herein contained and payment o} the sum

Doliars, with interest thereon according to the terms ol a pmrﬁissor_v

aote of even date herewith, pavable 1o beneficiary ov: order and wmade by grantor, the tHual payment of principal and interest hereof, if

not sooner paid, to be due and peyable .. JUIY

F Nc S

The date of saturity of tie debt swecured By this instrument is ihe dare, stated above, on which the final installmeni of the note

L 192927

becomes due and payabie. In the event the within described property, or any part thereof, or any interest therein is sold, agreed ta be
sold, conveyed, assigned or alimuited by the grantor without first kaving obrained the written consent or approval of the beneficiary, then,

at the heneficiary’s option, all of Jigstions gecured by s3.is instrument, irrespective of the maturity dates expregsed therein,

become immediately due and papabie.: T 888 specia

¢ T conditions regarding assignment as set
To protect the securify of this 1rust deed, gramiar agrees; N

, ot hecein, shall

1. To protect, prescrve &iid srainitain the propstty in good coadition and repair; not to remove or desmolish any building or im-
provement therson) net fo comt ¢ or permit any waste of the property. ¢

2. To compicle or restore prempily ard in good and habitabie condition any building or improvement which may be constricted,
demaged or derivoyed thereon, end aa¥ when due eil costs incurred therefor.

)

3. To comply with all laas, o7 inances, regalations, covenants, conditions and restrictions affecting the propesty; it the beneticiacy
so requests; f0 joint in executing such linancing statemsnts pursuant to the Uniform Commercial Cade as the Deneficiary may require and

to pay for filing same in the prapsr sublic efiice of af

agenties as may be deemned desirable by the beneliciaty.

3, To provide and condi wonsly mainliein incarance on
isY TNAY

dainage By fite and such other harards as the be

tices. as well as the cost of all lien searches rmade by filing officers or searching

the buildings now or hercniter wrected on the property afainsf Ioss or
from fime fo fime require, in an amount nol less than in

surahle

writton in companie acceptabhi to the Bensiiciary, with ioss payable fo the latter; all poiicies of insurance shall be delivered to the bene-

ficiary as soort ss insured; if the granier shaif Fail for 2

at least fifteen days pri

cure the same &t grantor's expl 196, The amount cofiertad un

sEson tp procurs any such insurance and to deliver the policies to the beneficiary
or P0 $ht sxpication of Ry palicy of ingarance now ofr hereafter nlaced on the buildings, the beneliciaey may pro-
der sny firs or other insurance policy may be applied by beneficiary upon

any iodehtedness sorarsd koreby amd in such order as faneticiery may determine, or st option of bensticiary the entire amount so coliected,

or any part thoreo’, tray be velansd to grantor. Su
wundér or invalidate any sct dors pus susnt to swch noice.

application or veleass shall aot curs or waive any defaulf of notice of default here-

L 5. To keep the property ires From consfructiat liens and fo pay &Il taxes, assessruents amnd other charges fhat may BEe ievied or
asseesed upon of egainst the jyoper:y Beiore any part of such taxes, agsessments andd other charges become past due or delinquent and

promptiy delfiver receipts therslor

Seneficiary; shenid the grantor tnil to make payment of any tazes, assesamendts, insurance premiums,

Hens or other charjos payable 1y grontor, sither by hrect pavment o by providing beneficiary with tunds with which to make such pay-

mient; beneficiary may. st its spiion, maks payoes

secrired hereby, together with 1he vbligations descrifed in pa

s¢hereof, and the amount o paid, with interest at the raig set forth in the nnie
ragraphs 6 and 7 of this frust deed, shall bs added to and become a part ol

the debt securod by this frust déad, without waiver of any rights arising dram braach of any of the covenunts hessot gnd for such paymenss,
with inferest as foresaid, the: property Rereinbefors described, as woll ae the grantar, shall bea bound 10 the sgme extent that ihey are
bound for the payinent of tha nhi garion herein destribed, and sl such payments chnll be inunediately due ind payable without notice,

and the ponpayrnent therect V&M, &t the opti
ahls snd constituts & Breach st this frust deed.

on of <Fe beneticiary, render 2l sums secured by this #rust deed immediately due and pay-

6. To pay all cosis, feks and sxpenses of this krust including the cost of title senrch as weil as the other coste and expenses of the
L P

7. To eppesr it and deid
snd iy aay i, action er procseding

#6 pav afl costs snd expenses, noluding evidence of title an

Horeing 1his ohligatio

n end fruster’s and aftorney’s foss actually incurred.. R

eqy avtion of proveeding purporfing to siffact the security rights or powers of bensficiary or trusfee;
in which the Peneficiary ov trustee may appear, including any suit for ‘the foreclosure of this desd,
d the beneficinry's or senatee’s attorney’s fees: the amount of aftorney's fees

mentioned i this paragraph 7 im dil cases shatl be fxed by the trial court and in the event of an appenl from any judgment of decree of

the teial court, grantor turther agra:s to pay wath son as the &p:

forney's foes on sech appeal.
F¢ is ipetunlly agreed thet:

siste court skall adjudge reasonoble as the kennficiary’s or trastee’s at-

8. In the event that any portion or ali of the property shail be taken under the right of eminent domain or condemnation, bene~

Biciary shall have the right,

it so elects, to require that afi or any portion of the monies payabie as cumpensation for such taking.

wo de B

trust compony. or stvihgs aad loos anceciation

- HOTE: . The Trutd Ueed Act provit &s thot fhe trusize bemunder musy e either an mttorney, who is en aetive meviber of the Oregyen Sinte far, o bonk,
4 nder the luws of Oregen or the United Stares, o title insurance company aytho-

sized to insure il to renl propd ty et this yiote, 3% subhadiaries, affilictes, agents or Granches, $he United States ar ony ugenty thereof, or an BacrewW

ogent licensed wadoer ORS 4594505 e £96.585,

}
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“STATE OF OREGON,
. 58,
_certify that the within instru-
ment wasgeceived for record on the

SPACE RESERVED
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RECORDER'S USE

bf said County.
Witness my hand wspd seal of
County affixed.
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swhich mre in vecese of the amount reguired o pay all reasormbls costs, expenses and aftorney's fews necessarily paid or incurred by grantor
frsuch proceedings, shail be paid to leneficiary and applied by if EHrst upon any ressonable costs and exgenses and atiorney’s fees, both
in the trial and appellate enuris, necsssarily paid of incurred by beneficiery in such procesdings, and the balance applied upon the indebted-
ness. secuated horeby} and grantor sgraes, ot ffy own experya, i inke such actions and ezecute such instruments az shali be necessary
in obfaining such compensation, promptly vgon heneficiary’s reguest. .

9, At any litne and from time 5o tivs upon written teguest of heneficiary, payment of iis foes and presentation of this deed and
the note for emcdorsecent (in case of Bl reconveyances, for wanceliztion), without affecting the liability of any person tor the payment of
the indebiadnéss, frasive may (a) corsenr fo the makivg of any mep or plat of the property; (5) join in granting any sapement or creaf-
ing any restriction thereun; (c) join i pny ‘wubordination: or other agresment atfacting this deed er the lien or charge thereol; (d)
reconvey, without warranty, all ar an3 of thi property. The grantes in any recanveyance may be describied as the “person or persons
ledally entitled thereto,” and the seoil ifs therein of ruy matters or facts shall be corclusive prooi of the teuthiuviness shereof. Trustee's
foes for any ol the services maptioned in tlis parsgraph shail be not less than §&.

18, Upon any defenlt by granio hersunder; heneficicey may at any fime without notice, sitker in persen, by agent or by a receiver
{o e appointed by a tourt, and withtut redard to the adequracy of any security for the indebtedness hereby secured, enter upon and take
passession of the property or any par thersof, i its pwn neme sue or ptberwise collect the rents, issuvs and profits, inchuding those past
duys and urpaid, and epply the same, less sosts and expenss of uperaticn and collection, including reasonable atforney’s fees upon any
indebtedness secured hereby, and int 2ach crder as beneficiary may deterpiines.
io . 31, The entering upon and feskitg passession of the property, the collection of such rents, issues and proiits, or the proceeds of fire
and other insurancs policies or cornps 1saticn or awards for rny taking or Jamage of the property, and the application or release thereof as

aforesaid, shall not cure ar waive any ‘defssif or notice of drfault hereunder or invalidate any act done pursuant o such notice,

12, Upondifault by grantor in psynwenfof any indebtediays secured kereby or in graptor's performance of any agresment hereunder, time
baing of the essence with respect fo sich piyment andfor geriormance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event ths bensficiery may elrct to proceed to foreclose this trust deed in equity as & mortgage or direct the
frustee #o inreclose this srusé deed by adv:étisoment and sa'e, or mnay direct the rrustes fo pursue any vther right or remedy, either at
taw or in equity, which the beneficizty inay have. In the wveni the beneliciary elects 1o foreclose by advertisemoent and sale. the bene-

Yificiary or the trustea shail execute st caurs to be recprded B written notice of defaslt nnd eisction to sell the property io zatisiy vhe obliga-

reid Bereby whereupon the irsstee shall fix the tivte and plare of asle, give notice therno! as then raquited by law and procesd
wn this frust dend in the maner provided in QRS 86738 to 86765,

15. Afier the irusiee has comaenced foreclosrrs by sdvertisemers sl sale, and pt any {ime prioe to 5 days belore the date the
trustes conducts the sale;, the grants; or any othar parson o privileged by QRS 86753, may cure the deisult or defaults. 11 the defaslt
consists ol 8 failure to pay, when did, s o secured by tiz trust deed, the default may be cured By paying rhe entire amount due at the
time of the cure other than such poition as would not then Be dve had nn default scpurred. Any other defauli that is capable of heing
ctrrad may be cured by fendeting the periormence requirnd wnder the chligation or rust deed. In any case. in addition to curing the de-
Peult or delanits, the person effecliag ils cure shall pey to the heneiiciary &l weisrs and expenses actually incuered in anforcing
the abligation of the trust deed togs her with yrustas's and atforney’s fees not exceeding the amounts provided by law.

14. Oihenwise, the sale shall b heid on the date and &t the timen and ploce devignated in the notice of sale or ‘the time to which
the sale may be posfpored as providid by law. The trastes may sali the property sither in one parcel or in saparate parceis sand shall sell
the parcel or pareels at auction fo sie Aighest Bidder for ¢ash, payable at the 1 of sale. Trustee shail deliver io the purchaser ifs deed
in farm as required By ‘Bw conveying the property so soid, but without any covenaint or warranty, express or implied. The recitais in the
deed of any maitérs of fact shail Ixi conclusive proot of vhe truthiulness therec!. Any person, excluding the trustee, but ircluding the
grantor snd henediciary, may purcha: e ar 1he ssle. .

15. Whasn trusies sells pursuan’® to the puwers proviced herein, trustes shail apply the proceeds of saie to payment of (1) the ex-
penses of aple, including the pompesaticn of tha-trastec anid a reasonable churge by trustee's attorney, (2) io the vbligation secured by
the trust desd, {1} to all persons having rocorded Jimnm saheeguent to rhe interest af the trustee in the trust desd es their interests wmay
appear in the order of thefc priarity and {4} the surplus, ¥ any, o the grantor or fo any sutosssor in inferest entitled fo such surplus.

- 16. Beneficiasy may from tind fo 1imie RFHOINT G FECOREEOT OF SUCCESEOrS to any trustee named herein or fo any successor ‘frustee
sppointad Fereunder. Upan such apointnens, and withost conveyance fo the successor frusiee, the latter shall e vested with all fitle,
powere and duties conferred upon or'y frostes Aerein named or appointed hersunder. Each such appointment and substitution shall be
made by written instruneat executnd by Seneficiary, whidy when recrrded in 1he mortgage recards of the county of couriies in which the
property is situated, shall be conchs jve proal of proper sppointment of the successor frustee.

17 Trustee sccep’s this trust vhen thig deed. duly vyscuted and acknowledged, is made a public tecord as provided by law. Trustee
is not obligated to notify any party herxo of pending sa'e under any other deed of trust or of any action or proceeding in which granfor,
Beneliciary or frustes shall be a par ¥ unless such sction £r procseding iz hrought by trustee.

The geanfor covenants and agres tc and with the baneficiary and the heneficiary’s successor in inverest that the granfor is law fally
seized in fea simple of the real propa rty &nd has o valid, ireneurmbered title thereto  except none

and that ths grantor wiil warrant aud forever dufend the sane against all persons whomzosver,

The grantor warranis that 43 proceeds of the loa:d represented By the shove described nofe and this trust deed are:

€8 )* primarily for grantor's irsonsd; family or Bouvsvhold purposes {spe Fmportant Notice befow ),

(4) for an organization, or { sven if grantor g a riatural person) are for buginess or commercial purgoses.

T'his deed applies to, initres 1o the benefit of and binds ail parties hereto, their heirs, lefatess, dovisees, adiinistrators, executors,
personal representatives, SuccEssars sind assigns. The term beneficiary shall mean the hotder and owner, including -pledgee, of the contract
sacured hsreby, whether or not nanmid as & bereficiary hefsin. :

In construing this mortgage, fv isuriderstood ghat the mortgagor or mortfagee may Be more than ons person; that if the context so
requires, the singular shall be taken to mwan and include e plural, and rhat generally all graswmatical changes shall be made, assumed and
implied. to make the provigions hertof sroly egqually to corporations and to individuals.

IN WITNESS WHERLEOF, the grantor hay executed this instrument the day and yeaiifr}qz:bore writien.

',')‘ , 'é“-,,é‘::ﬁ/,‘/-ﬁ"
;lMPO;TANT NOTICE: Delete, by lining out, whithever wamanty (a} or (b} is BILLY B, WOOD
“ not applitable; if warranty {0} is applicabie snd the benefitinry is a creditor . Nf/(?
as such word is definad in the Troth-l1tencing At and Reguiation I, the SE m{ﬁﬁ% \A.._JM o
bensficiary JAUST comply: with the At and Regulption by muking reguired . i

disclosures; for this puipose vse $teven ~Nass Form Me. Y319, ar egvivaient. .

if complinnce with the Act is not requird, dizregard this notize.

STATE OF OREGON, County of . Jol @I L Jss. — /.,
This instrument was acknowledged before me on ..o \—/_é(r'y/l\j, 1

This instrument was acknowledged before me on

B et

RS SS RS ORI § SRS TSR TR ARG, e e

OFFICIAL SEAL
KR TE L. REDD R A
"4 NOTARY “UBUC- OREGON e
\GECY COMMIBHION KO, 010431 i I
Y COMMISRION IXPRES NOV. 16,1298

7 ” :'1 O
Afy chmmission expires //i/ifé’ ..

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _ __ Yountain Title co. the __13th day
of v July AD. 10 92 g 2:17 oclock P M., and duly recorded in Vol. __M92 .
of . Mortgages ‘ on Page 15322 .

L . .Evelyn Biehn ~ County Clerk
$15.00 ‘ By Qn (1 de Yigitdo s al &0




