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DEED OF TRUST

ccurity Instrument’’}is mad

Bfidges and Marianna B.

L2943 5. 6th St., K.ams th
Borrower owes Lender the principal surm of .

. i Dotlars (ULSLS. 00 . ...} This debtis evidenced by Horrower's note
dated the same date as this Sccurity Instrument (TNote”), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon ... oduly 1 07 This Security Instrument
sccures to Lender: {a) the repayment of the dekt evidenced by the Note, with interest. and all rencwals, extensions and
modifications: (b the payment of all other sums. with interest. advanced under paragraph 7 to protect the security of this
Security Instrumient: (¢} the serformance of Borrower's covenants and agreements under this Sceurity Instrument and the
Note: and (d) the repayment of any future advances, with interest thareon, made to Borrower by Lender pursuant'to the
paragraph below (“Future Advances™), FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances.
with interest thereon, shall bi; secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose. Borrower irrg\icabiy crants and conveys to Trustee, in trust. with power of sale. the
following described property located in ... Klamath County. Oregon:

Lot 9, Block 1, FCURTH ADDITION TO SUNSET VILLAGE, in the County of Klamath,
State of Oregon. -

Tax Acct. #CODE 4. MAP 3909-12BC TL 7800

Key #561822

“ONDER OKEGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE-OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIOKRS
WHICH ARE NOT E_QB;PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE PORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE.SIGNED BY US TC BE ENFORCEABLE."
which has the address of A ey e BT LT

Y : iStreet}
Lo7603

%G tnde!

Cregon ks (Property AddressT)

TOGETHER. WiTH all the improvemernts now of hereafter crected on the property, and all easements. rights,
appartenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements amd additions shall also be covered by this Security Instrument. All of the
foregoing s referred to - his Security Tnstrunsent as the “Property.”

BORROWER COVENANTS that Borrower is fawfully ceised of the estate hereby conveyed and hs the nghto grant
and convey the Property mnd that the Property is enencumbered, except for encumbrances of record. Borrower warrants
und will defend gencrally the nitle to the Propesty againsi all claims and demands, subject 10 any encumbrances of record.

Tris SECURITY INSTRUMENT combies aniform covenants for national use and non-uniform covenants with
tirmiled variations by jurisdiction 1o constitutola aniform secatity instrument covering real property.

OREGON_—singie Faméywsmf-‘gzmwc PRIGORM  INSTRUMENT SORM 9270 882




TINIFORM COVENANTS. - Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prephyment snd Late Charges. Borrower shall promptly pay when due
the principal of and interest on thie debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and. nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender un the day monthly |ayments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twellth of: {a) yearly taxer and assessments which may attain priority over this Security Instrument: (b) yearly
feasehold payments or ground rents on the Property, if any; {c) yeatly hazard insurance preminms: and {(d} yearly
mortgage insurance premiums. if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasoriible estimates of futdre escrow iterns.

The Funds shall be ekl 1 an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such r institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for helling and applying tke Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

- Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphicable law
requires interest to be paid, Le 1der shall not be required to pay Borrower any interest or carnings o the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit t the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monihly payments of Funds payable prior to
the due dates of the escrow itesns, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either piomptly repaid to Borrower or credited t0 Borrower on monthly payments of Funds. If the
amount of the Funds held by [ender is not sufficiert to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

- any Funds held by Lender. If rinder paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Paymenss. . Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to fate charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

. 4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and fnpositions attributable to the
Property which may attain sricrity over this Security Instrumest, and leasehold payments or ground rents, if any.
Borrower shall pay these obli;jaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragra sh. 1f Borrower mazkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ) o

Borrower shall promg tly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the tien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of t1e lien or forfeiture of any part of the Property; or {¢} secures {rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property is subject 10 a ‘ien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvements nOW existing or hereafter crected on the Property
insured against loss by fire, hizarcs inctuded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periads that Lender requires. The
jnsurance carrier providing the insurance <hall he chosen by Borrower subject to Lender's approval which shall not be
unteasonably withbeld. :

All insurance policies amd renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shali have the right o held the policies and rerewals. If Lender requires, Bovrower shall promptly give to Lender
all recaipts of paid premiums and renewal notices: In the event of loss, Borrower shail give prompt notce to'the insurance
carrier and Lender. Lender snay make proof of 1oss if not made promptly by Borrower.

Unless Lender and Forrower otherwise agreein writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if ‘the restoration Or fwpair 1§ “concmically feasible and Lender's security is not lessened. 1f the
restoration or repair is not sconamically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secuteil by this Secusity hstrument, whether or not then dae, with any excess paid to Borrower. If
Borrower abandons the Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may ¢ollect the insurance proceeds. Lender may use the proceeds (o Tepair or restore
the Property or 1o pay suits sec ared by this Sevurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Jlorrowerotherwise sgree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of th: monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Pr yperty is acquired by Lender, Borrewer's right to any insurance poticies and proceeds resulting
frora damage to the Preperty priet to the acquitition shall pass 1o {.ender to the extent of the tums secured by this Sccurity
$rsi rument immediately prior to the acquisition. : :

6. Preservation and Maintenance of Property; §egsehoids. Borrower shall not destroy, Gamage of substantiaily
change the Propesty, ailoy the Property to deteriorate of commit waste. 1f this Security Instrument is on & leasehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge un css Lenderagreesto the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance, I Borrower fails to perform the
covenants and agreements coniained in this Security Instroment, or thereis a legal proceeding that may significantly aftect
Lender's righty inthe Property {such as a proceeding in bankruptcy, probate. for condemnation or w caforce laws or
regulations); then Lender nay do and pay for whatever is necessary 1o protect the value of the Propesty and Lender's nghts
inn the Property. Lender's attions may inchude paying any sums secured by a lien which has priorsy over this Security
Tastrument, appearing io. Sourt, paying reasonable attormeys fees and entering vp the Praperty 10 make repams. Although
Lender may take action wider this paragraph 7, Lender doesmot have to doso.

Any amounts disb irsed by Lender undee this paragraph 7 shall become additionai debt of Borrower seeured by this
Security Instrument. Unl:ss Borrower and Lender agree 10 other terms of payment, these amounts shail bear interest from
the date of disbursemer. at the Note yate #nd shall be payable, with interest, upen notice from Lender to Borrower
requesting payment. S
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Rorrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminates in ac sordance with Borrower’'s and Lender’s written agreement of applicable law.

8. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender

“¢hall give Borrower notice at tke time of or prier to an inspection specifying reasonable cause for the inspection.

"9, Condemnation.. The proceeds of any award orclaim for damages, direct or consequential, in connection with
any condemnation or otter tzking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a iotal taking of the Property, the proceeds shailbe applied to the sums secured by this Security
Instrument, whether or rot then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrec 30 writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the fotlowing fraction: {a) the total amount of the sums secured immediately
hefore the taking, dividec by o) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. o - B

If the Property is absndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers t0
make an award or settle "cleim for damages, ‘Borrower fails 1o respend to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at ifs option, ¢ither (o restoration or repair of the Property or
s the sums secured by tHis Security fnstrument, whether or not then duc. .

) Unless Lender and Borfower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the :nonthly paymerts referred to in paragraphs 1 and 2 or change the amount of such payments.

16. Borrower ot Feleaved; Forbe:rance By Lender Mot a Walver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shell not operaie 1o release the labitity of the original Borrower or Borrower’s successors in interest.
Lender shall not be reruirsd to commence proceedings against any Successor in interest or refuse to extend Time for
payment of otherwise it odify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowzror Tlorrower’s SucCessors in interest. Any forbearance by Lender in exercising any right or remedy
<hall not be a waiver of or proclude the exercise of any right or remedy. o

11. Successors ang Assigns Round; Joint and Severs! Liahility; Co-signers. The covenants and agreements of
this Security nstrument shail bind and benatit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrover's covenarts and sgreements shaithe joint and several. Any Rorrower who co-signs this Security
Instrument but does ned exccvte the Note: 4a) is co-signing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Property ur-éer the terms of this Security Instrument: {b) i~ hot personally obligated to pay
the sums secured by 1his Security {nstrumnent; and {c} agrees that Lender and any other Borrower may agrec to extend,
modify, forbear or nuiie any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consert. .

13, Loan Chaiges. : If the loan sccured by this Security fastrument is subject to a law which sets maximum loan

charges, and that law s finally interpreied so that the interest or other loan charges collected or to be collected in
connection with the loan cxceed the pert itted limits, shen: () any such toan charge shall be reduced by the amount
necessary to reduce the chirge 10 the peritted limit; and (b) any sums already collected from Borrower which excreded

permitted limits will bie Fefunded 1o Borrewer. Lender may <hoose to make this refund by reducing the principal owed

wnder the Notz or by iak ing A direct payment to Borrower. If a refund reduces principal. the reduction will be reated as a
partial prepayment without any prepaymeni charge under the Note.

L7 13, Legislatien Afectiag Lender's Rights. If enactment or expiration of applicable laws has the effect of
fendering any provisiin of the Naote or this Secufity Instrument grienforceable according 10315 torms, Iender, atits option,
may require immedizle pryment in fall of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragrink 1911 ender exerises fis option, Lender shall take the steps spevified in the second paragraph of
paragraph 7.

14, Notices, Any notice10 Bornwer provided for inthis Security Lustrument shall e given by delivering it or by

* rhailing it by first cliss 3.1 unless applizable law requires use of another methad. The notice Whall be divected to the
Property Address of an} siher address Borrowsr designates by notice to Lender. Any notice 1 1ender shall be given by

© Rrst class mail to Lerder’s address stated herein o7 any wher address Lender designates by notice 1o Borrower. Any notics
provided for in this S zcarity Instrument ¥hall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. :

13. Governiig Law; Severability. This Security Instrument shall be governed by fedleral Jaw and the law of the
Jjurisdiction in whicl ‘the Property is loceted. In the event that any provision or clause of this Security Instrument of the
Note contlicts with -ipplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given «flect without the corflicting provision. To this end the provisions of this Security Instrument and the
‘Note are declared t besicverable. : )

16. Rorrow:r's {'opy.- Borrower shall be given one conformed capy of the Note and of this Security {nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If 4}t or any part of the Property or any
interest in it is sobd ot trznsferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withows L onder s prior written consent, Lender may, at its aption, require immediate payment in fuli of all sums
secured by this Security Instrument. i1 wever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

' i Lender exercises this option, {.ender shali give Borrower nouce af aceeleration. The notice Shult provide a period
of not fess than 33 cays from he daté thy natiee s detivered or mailed within which Borrower must pad all sums secured by
this Sevurity Instrement, 1 Berrower Fails 1o pay these summs prior 4o the exvpiration of this pas o, 1 ender iy miveke any

“rémnedios permitied by s Securty Instrument witheat further notice of demand on Borrowa

12, Borrow.r's Right to Reinstate, 1 Borrower mieets certain conditions. Borrower shall have the right 1o higve
enfarcement of the Security Instrument discontinued &t any pme prior o the earlier oft (a) 3 days {or such other pertod as
apphicable law ma specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: o7 (b) entry of 2 J1dgment enforcing 1%is Security Instrument. Those conditions are that Borrowen:
{a} pays Lender a1 sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or agreements. {¢} pays all expenses incurred in enforcing this
Security Instrament, including, but w1 limited to, reasonable attornes s fees: and (d} takes such action as Leonder may
reasonably requir® 16 assufe that the Yien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums cecured [y this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Sceurity Instrument aiid the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howevir, this right to reinstate shall not apply in the case of acceleration under paragraphs 1dori7.
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NON UNIFORM CONVENANTS, Rarrower and Lender further covenant and agrec as follows:

19, Accelerat on; Remedies, Lender shali give notice 1o Borrower priorto aceeleration following Borrower's breach of
any covenant or agred nert inihis Security Instruroent (bur not Privrto acceleration underparagraphs 13 and 77 unless applicable

“law provides otherwire, The netice siiall $pecify: 1a) the defauit: (b) the action required io cuse the defaults (o) a date, not fess
than 30 days from the ¢ ate thé potice s givesi o Borrower, by which the defauli nrust be cured: and {dy that faiture to cure the defauh
on ar befure the dare specitied in the NOUCE may reselt in dceeleration of the sums secured by this Seeurity Inistrument and sale
of the Propenty. The aatice shafl further infurm Botrower of the 1 sht to retnstate after acevlieration and the right 1o bring a court
action 1o assert the nor -existence of a defauh or any ather defense of Borrower to acceleration wnd sule. I the defaull'is not cured
on or before the date ssecified in the notice, Lenader at its option may require inmediate pavment i full of all sums secured by
this Security Instranity t without further dem nd and may invoke the powerof sale and any otherremedies permitted by applicable
law. Lendar shall be mitithed o collevt a1 @3 pensex incurrad in pussving the remedies provided in this paragraph 19, including,
but not limited o r stonable atomeys' feer and costs of Hile ce, '

{fLender invel ey ihe power of sale. Lender shall execute or canse Trustee to exeente a written notice of the oveurrence
of an event of default 3 3d of Lender's clectionto cause the Praperty 1o be sold and shall cause such notice to'be recorded in eacl;
county in which any part o7 the Froperty is Jocated, Lender or Trustee shall give notice of sule in the manner prescribed by
appiicable law o Bone wer and 10 other persons preseribed by applicable law., After the time requiited by applicabie Jaw, Trustee,
without demand on B9 rowr, shall seli the Property st public avction 1o the highest biddet i the time and place, and under i
terms designated in the notice of sale in OneaT more parcels and in any order Trustee determines. Trustee may postpone safe of
all or any parcel of the prepenty by public dunouncement af the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale

Trustee shall defiver o the purchaser Trustec's deed conveying the Property withowt MIY covenant or wasramy, expressed
orimplied; The recitals i he Trustee's deed sall e primafacic cvidence of the truth of the staternents made therein. Trustee shall
applythe proceedsof i sale inthe followingasrder: (ayoall expensesof thesale. including, bui not limired to. reasonable Trustee's
and attorieys’ fees: (b 10 al! sumis secured B this Security Instrument; and {c) any excess 1o the person ar persons legaily entitled
o : o )

20. Lender in Posse-sion, Ypon acegleration under paragriph 19 or abandonment of the Propenty, Lender (in person, by
agent or by judicially apaoinied receivery shull be entitled 1o énserupon, teke possession of and manage the Propenty and 1o coliect
tte reits of the Propenty incl fing those pastidue, Any rentscollested by Lender or the receiver shall he applied first to pavment
of the costs of manager ient of the Property tnd collection of reats, wlading. but not limited to. receiver's fees. premiums on
receiver's bonds and re; sonable anomeys” {328, and then to the sums secured by this Security Instrument,

21. Reconvevaiice, Upon payment ¢f all sums secured by this Security Instrument, Lender shall request Trustee to
reeonvey the Property ind -hall surrender 1 $ Security Instrument and all notes evidencing debr secured by this Security
Istrianent to Trustee. Trusice shali reconvey the Property without Warrdnty 1o the person or persons legally entitled to it for a
fee of not less than $5.59. Sech person or persons shall pay any recordation costs,

122, Substitute Tructee, Londer may Tom time 1o 1imme remove Trustee and appointa suecessor trusiee 1o any Trustee
appointed hereunder. Widoot conveyance of the Property, the saccessor trustec shall suceeed 1o all the title, power and daties
conferred upon Tristee Jereiy and by applicable faw,

23. Use of Property, The Property is not currently used for agricultural. timber or grazing purposes.

24 Attarneys' Fees, s used in this Security Instrument and in the Note, “attorneys’ fees™ shall include an v attorneys' fees
awarded by an dppeliats cours, :

25, Riders to thi s Security Instrumont, 1 one or more riders are executed by Borrower and recorded together with this
Security Instramient, the sovanants and agreeirents of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenss of this Security Instrument as if 1he rider{sj were a part of this Sccurity Instrument. {Check
Applicable Box{es)] : : )

1 Adjustable R ite Rider -3 Condominium Rider (324 Family Rider

¥ Graduated Faymont Rider T} Planned Unit Development Rider

a3 Othex“(s)’ {spovify}

BY SIGNING BELOW, Berrower accepts and agrees 1 the rerms and Covenants contained in this Security Instrument
aad in'any rider(s) execu ed by Borrower and recorded with it

A A b e -. Srerr ... {Seal)
ry Do Bridges - Borrower

< ) . 4
7% e .
W fianﬁ; B?%laggsl LR £ ... {Seal)

- Borrower
[Space Below This Line For Acknowledgment} o

STATE OF Oregon

COUNTY OF...... Klanath

-

The foregoing instrument w as acknowledged betore me this ., #WER—~d

sich expires: % *
SRR S U )

GritoAL 2RAL
8 JUDITH . CADRELL
7 ROTARY PUGLIL - OREQON
COMMISSI{N G, 007236
| 3321015




STATE OF OREGON: COUNTY OFf KLAMATH:
_Aspen . _Title € the __13th day -

3419 ook ,,__IZ_ M.. and duly Tec v recorded in Vol __ M92 .
__on Page 15344 .

Evelyn Bi ehn < County Clerk
By MM—M&Q& W S

et

Filed for recond at request of o
3 AD.‘ 19- ,W&Z o

of M,_ﬂ,&lj
: : nf BRI W_HQI}:_% 1353-»—

FEE $30.00




