1

7447y 590168 Tmw yolmaa Pagel3370 ¥

200 He, E81--Cregon Teust Dead Saries-=TRUST | JEED. S : COPVRIGUT 1992 ETEVENS-NESS LAW puausuma‘co‘, PERTLAND, S FTRER
A Re, B8 T T L M,M___,____.__,_,_—J—M_.w_.——w.—,
T T T S e W,___,.—-__._.._.._..___,_.—-———_,__.w_.__,.___. 3

. &% T
THIS TRUST DEED, mede this. A £ 5, —— ,19.82., between
M@{-;A--.»Bmlﬂ..and..%lCL“&,.PREHTI,CE,.,Lﬁlusbaﬁd..and.,uif,e
bl e enaaed ez entees , as Grantor,
MOURTAIN.TITL E_COMPANY..OF. CLAMATH CCANTY... ,, as Trustes, and

’ ;E“-RY--Ew-HUCKmS‘and' RAEBARA D. BUCKB&S,.-‘c;;et«-the».sur-vivor--theraof- ------------------------
e T DT o eeieaee e s nema e . as Beneficiary,
RIS ‘ ’ WITNESSETH: :
Grantor irrevocably gratts, Largains, sells ard conveys to trustee in trust, with power of sale, the property in
TH.one County, Oregon, described as! ’
SER EXHIBIT A WHICH IS MADE A PART HERROF BY THIS REFERENRCE

together with all and gingular the &me! ts, hereditamen?’s and appurtenances and sll other rights thereunto belonging of in anywise now
or hereaiter appertaining, and the ents, fssues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. ;

FOR THE PURPOSE OF SECURING PERFORM!&EGE of each agreement ot grantor herein contained and payment o the sum
of o *=THTRTY. FIVE THOUSAND.  AND HO./ 1p@ths* " :

SUTEN e - - . Doilars, with interest thereon according to the terms of a promissory
note of even date herewith, paye hle 1o beneficiary of arder snd made by grantor, the 7inal payment of principal and interest hereof, if
not sooner paid, to pe due and pavable .. Fualy-o ¥ 190007
The date of maturity of thi debt secured by this instrument is the dste, stated above, on which ¢the final installment of the note

becomes due and pavable. In the event the within described propecty, or any part thereof, of any interest thersin Is sold, agreed to be
sold, conveyed, assigned or aliena:ed b the grantor wirhout lirst having obtrined the written consent or approvel of the beneficiary, then,
at the benpeficiary’s cption, all ol¥ igations sacured by tiisg instrument, irraspective of the maturity dates expressed therein, of herein, shall
becoms immediately due and payabie.

To protect the security of 1his trust deed, grantcr agrees:

1. To protect, preserve ani maintain the property in good condition and repair; not o remove or demolish any building or im-
provement thereon; not to comit ¢ or permif any wasts of the propenty.

2

To complete or restore sromntly and in good and habitable condition any building or improvement which may be constructed,
damaged or Gdustroved thereon, and pev when due all cvsis incurred therefor.

3. To comply with ail lawi, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneliciary
so requests, to join in execufing such tinancing staterments pursuant 10 the Uniform Commercial Code as the beneficiary may require and
to pay tor filing same in the proper public oltice or oJitices, as well as the cont of all lien searches made by filing ofticers or searching
agencies as may be deemed desi able by the heneliciary.

A, To provide an iy muintain insdrance on the buildings mow of hereafter erected on the property against foss or
damage by fire and such other wazeris as the beneficiary may from ‘time to rime reguire, in &n amoint not less fhzmM ‘e le
written in companies acceptabit to the beneticiary, with loss payable to the latter; all policies of insurance shall be deltd ;H Fésqmyfeﬂy
ficiaty as soon as insured; i the granor ghall fail for aay reason fc procure any such insurance and to deliver the policies to the beneficiary
at least fittean days prior to ti%- €x. ‘ration of any policy of insurance now af herealtsr placed on the buildings, the beneficiary may pro-
cure the same at grentor’s expaise: 7 he amount collvcted under any fire or other insurance policy may 5e applied by beneliciary upon
any indebtedness sacured bereby and in such order as Feneficiary may determine, or at option of Beneliciary the enrire amount SO coflected,

¢ thereaf, may be rclased o granfor. Such application of raleage shall not cure or waive any default or notice of delault here-
under or jnwvalidate any sct dore parSuant wurch naice. I

5. To kesg the property res trom construction jiens and to pay &lf texes, nesessments and other charges that ‘ma; be levied or
assesked upon of ngainst the nopetty hetore any paat of such zaxes. assessments and orher charges bacame past due or delinquent and
prompfly deliver receipts therelor to neneiiciary; sheuld the grantor iail to make payment of mny taxes, assessments, insurance premiums,
lions or other char o8 payable O¥ grantor, either by drect payment or by providing beneficiary with tunds with which to make such pay-
ment, beneficinty may; af s GpHON, meke paymeit! thereof, and the amount sG paid, with interest &t the rate set forth in the note
securcd hereby, sogather with - #e anligations descrisnd in paragraphs 6 and 7 ol this trust deed, shall be added to and become @ port of
the debt secured by this trust oed, withouf wajver of any rights ariging from breach of any of the covenants hereof and for suck payments,
with interest as aforaseid, tha pro Iend hereinbefors descrined, as well a2 the grantor, shall be bound fo
bound for the payrnent of the obifgation herein drycribed, and all guch payments shall be immediately due and payable wil
gnd the nonpayrpent shereof 32l the option of the peneficiary, render &1 supas secured by this trust desd? immediately Gue and pay-
abje and constitufe 8 breach of thic trust deed. : ; T

6. To pay all costs; fez: and exponses of this trust including the cost st ¢itln search @8 well as the other costs and expenses of the
trasios incacred in conpiectic " with or in enforeing tioe and trustee’s and attorney’'s foed actually incurred.

7. To appesr il and Ucfend ary sedion of procesdi ting ‘to aifect the security rights or powers of peneficiary or trustegs
and in any suif, sotioh 6f mygreeding i which the heneficiary & frustee TIAY BPDEEL, including any suit for 15e foreclosure of this deed,
to pny all costs e expensas, incuoing ayidesice of fitle and the Leneliciary's of trustee’s atforney’s foes: the amount of attorney’s fees
mentioned in this paragraph ¥ in ## vaves shail be tixad by the frial poutt and in the eventl of an appedd frem any judgment or decree of
the trial court, granfor turthar agroes to pay such sum &s the eppeiate court shal adjudge reusonable ds the bensliciary's of frustee’s at-
tornoy's fees on such appeal.

1t is mutually agreed thats

8. In the event shat pny pottion of all of the property shall he taken under the right of eminent domain or cotidemnnation, bene-
ficiary shall have the right. it it 0 elects, to reqaiue that sl oF &y portion of the monies payable as compensation for such taking.

N

NOVE: The Trust Deed Act prit idas gt tha trustee hemunder must B3 sither on sitemney, whe s an octive member.¢f the Oregon Steta Bar, o bonk,
frust compony of sovings and lesn e setiotion authorizas 6 dn buuiness undar the taws of Ciregon OF she United States, u title insyrance rampony autho-
rizad to insurs thik fo yoal proy ey oF this stote, i3 suksidiaries, afhificies, wgenit of hronches, the United Stotes or o0y agancy sharect, ov-wn BICTOW
nent ticonsed wnder ORS 596105 w £94.585. : :
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which ers in pxeess of the amount requirsd to Pt a1l seasonable costy, nEpeTie s and gitorney’s tous recessacily paid or incurred by grantor
in such o " Azil be paid £ sensticiary and :‘ppiit»d by #t firs? mparn ALY roasnnabie ooty and expenses ard aftorney’ § imas, both
in the trial 8 f gearily paid 3¢ incarred by fenediciF such ;w&-fﬂaéx‘nés. and the balarse appifed upon the indebted-
ness secured hereby; and gra a5, at its own ka d s and exserute such Insfruments @8 shall be necessary
in obteining suck oo pensation, Genei ich -

o At any time and from i to time uron written req i -, paymwent of ita fees and pres&nﬁation of this deed and
the note for endorsement (in case of ksl reconty parcns, for cancell without affecting she tizbility of any person jor the payment of
i1he indshted s, sruzsice may (a} sonsent fo 1ty me ing of any ma0 or plac of the properiy; (&) join in granting any casement of creai-
ing any restriction thereon: (c) joirt in B8RY seDor: i ther  agreemert atfepting this deed or the lien of charge thereots (d}
reCOnveys without warfanty. ali or any part of 1he sran o sAy YENCRVEYENCE may be described as the ““person of prersons
Tegally entitied thereto,” and the rocitals therei s of sn¥ matt 5 shall be conclusive proot of the truthfulness thereet. Trustee's
jees for any i sarvices mentioned in this £ araE aph shall be niot less than $£5.

10. Upon an 1t by grantor hereaad 2r, % neficiary may B &% #1me without notice, either in person, bY agent of by a receiver
ro be appoinied pby a court, and without regard to the adequacy of anw security foy the indebisdness hereby emcured, enter upen and fake
possession of the property of any part thereoi, in igx owvn pame sue oy otherwise cotisct $he rents, issyes and profits, including those past
dise and unpaid, and apply the seme, Jess corts arc expenses of opa-ation and collection, including reasonable aftorney’s fees upen aay
indebrednes? serured hereby, and in such orde 88 feneficiary may Jafermine.

it, The entering ypon and taking posset sion oA the propert?, the coilection cuch rents, jssues and profits, of the proceeds of lire
and other insurance policies of ccmpt—nsation ¢r awsirds for arty tax: g or damage ot dhe proeperty, and the app!icaiion or release thereof &8
slorexaid, <hall not tare of waive any fault sce of detauit Je reunder oF invaiidate any act done pursuant 10 such notice.

12. Upon default in payment any sudehiedness socus od hereby of i grantor's performarce of any ag reement hereunder, time
being of the essence with to such pa: went andfor per formance, the beneficiary ynay declare &l sums gecured hereby immediately
duye and payable. In such an event the beneliyary mEY slect to praceed to forecloss this truast deed in aquity 8% 8 mortgage of direct the
trustes O foreclose 1518 trust dead BY advert seme and sale; or r12¥ direct the trusiee to pursue any other right of remedy, either at
faw ot in squity, which the beneliciary mav have. In the event the beneficiary elecis 2 doreclose by advertisenent and sale, the bene-
jiciacy or the truster shall esecute and cause 18 B recorded 8 writton rOtice of default and efection o seil the property o satisty the ohiiga-
vion secured hereby whereupon the trustes all Ex the timn and 7 ace of sale, give ngrics thereol 38 then required by law and proceed
sy foreciose this trust deed I anper. providad jn QRS 86,7380 86795, -

13, After the irustee has commenced foreciosure by adve nent and safe. and =t any time prior 1o 5 days before the date the
trusfe? conducts the sale, the grantor ©F asne oter person SO prr‘w?sged by ORS R6.7553, roay cure the default or defaults. If the defauis
consists of a failure to PaYs when due, sun¥ vecured BY the trir Jeed, 1he defauli may be cured Dy paying the entire amount due &t the
tima uf the cure orher than aich portion &t wou'd net thent be dre Bad 0o detaull occprred. Aoy otRer detault that is capnble of being

tendering the perfoy mec required under the ebligation ©F trust deed. T amy C8s% in addition to caring the de-
etfecting the o= chall pay f¢ Fa benvticiary sll costs and wypenses actuzliy incvered in enforcing
the oblig § {he frust eod together ¥ th rrastee’s and ATfCFEY'S fers not exceeding 1he amounts provided .

13, Otharwiss, she ssie shall be RKeld 1 sha dete and at 1l time and place designs?ed in the notice of sale of the time to which
she sals may he pe tponed as provided by ' aw: ~he trustee M8Y well the property either in o0¢ parce! or in separate parcels and shall sell
EHE pafc’ei or parcels =t auction fo ¢he hises? tidduer fof cash: gayable at she time of 2, Trustee <hall deliver te the purchaser its deed
in form 2% required by taw conveying the oropeTty 8¢ sold, But grithout any covenant of warraITty, eXpress or implied. The recitals in the

any metters of fact ksl be core hsie proof of che trnthiulonss thoreof, Any person. exciuding the trostee, but including the
1sator and beneficiary, MRY pusrchase af 1he st :

15, When trustee sellg pursuant 10 fhe poweTs pmvéded jerein, frusiee «huil spply the proceeds of sale fo pavment of (1) the ex-
pansss of sale, inclading the compensatio o hé trusted nnd & TOE iable wharge by trustee’s atternsy. {2) 1o the ohligation secured by
e trust deed, {3 to alf persons Raving rxcordod fieas submsguat 80 searast of the frusiee i the trast Jeod s their interests may
appear in she order of heir priority and 14} the sarpius, if an to the grantor o7 o any SuTeessor in interest entiiled to such surpius.

: 15, Beneficinry may {rom time # fime wppoint & SUCCRTSIE E sgars to any frustee named heseiz of 1g any successor trusfee
5ppoig',{ed persuder. -h appnirt nent, and swithowt corveyance 1¢ the successor trustee, the jarter shall Be vested with all title,
powels and duties COR any {oistes hereint named o7 zzppaintevj hersuader. Each such gopaintmenat and substitution shall be
mnade by writrer instrument By Beneil jary, which, » Fen recorded 0 the martfage records of the cotnty of courities in which the
aroperty i€ sizuared. shril be conaid wpment of the e #rustee.

17, Trustee accepts this trust wWhEE . ¢ nd ack v s madle 8 pubiic record 83 prm—ided by law. Trustee
is not shligated to notify any party hea o o pending & glor BT oeher deed of 1 it or of 8ny action of proceeding in which granfor,

frustee ghail he & party i yiess wich action of pfT ing i brought B rrusfee, :
3 cons 10 A with the Beneti i nd t& -bfnrficiarf.-’s anrerp S in, interes? that the franpt is 1qwiully
woired in fon o real DrOPEC  thereta TR E5E Fortgage et Spded Htdher
i, 197k in Yolume NT4, D& 17074, MicroTilm Records of Klamath County. Oregon, in favor
Oregon Dept.. of yeterans' £airs, a8 ¥arkgagee
and that the grantor witl warrant and jereves deferd the sam agninst all persons whomsoerer:
The grantar warratits shat the B socee’s of the. Joan FEFT aied by the ghove described 70 tis frust deed are:
(a)* pri sarily for granto tamily of houselold purposes (soe ITmportaat Noti
(b) foren arganization, or antor is a nagral pet san) are for husinass OF commercial pHIposes.
This deed applies 10, jnures to 1he nd bincs all parties hereto. thair keirs, legatecs. Jevisees, adminisfrators, CXECULOTS,
personal repmsenfatives, Ci1CCOSSOrs arn’ assiins. The tetinl peneiiciary shall mean the holder pnd owner, inciuding pledgre, of the contract
secared hereby, whether of Dot numed 88 & aaneficiary hereii.

In construing this mortgage, it & understood that the rrorigagor or mortgages MAY bhe more than one persnd: ihat it the
requires, the singular <hail be taken £ mean sod include the plural, and that generally alt grammatical changes shail be made
implied to make the pmvisions hereid appiv equally to corporations and to individuals.
IN WITNESS WHERECF, the grantor has szecuted this instrurment the day and year first above written.
-~ i .
, - #

confext 20
. nssumed and

[

* IMPORIAHT NOTICE: Celote, bY jining cuh weiichevar warranty 1o} oF {B) is
not app‘icﬂbio; i plicale ond the weneficiary ix & creditor
as guch word i defined ir in Lending Act an sion I, the
weneficiary MAUST comply with the Ad .ind Ragulation by mukirg required
disclesuras; fof this purpose use Srevens Wass Form o, 1319, or aquivalent.
1§ compiigne® with the Actis not require 3, disreqord this notice.

STATIZOF OREGON, County of oo d

This instrument was acknowled ged pafore me Oft . -
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foR FULL RECOMVETANCE iTo be uted only when obligations have beas paid)

. The undersigned is the Iey al ow of all indebtedness secured by the foregoing trust deed. All sums secured by the frust
deed huve been fully paid and satistivd. ¥ directed, on payment 10 you of eny sums owing to you ander the terms of the
#rust doed oF pursuant {0 statut?, To c2n debted ness secured by the trust deed {which are delivered to you herewith
fogether with the trust deed) md to reconvey, wi to the parties designated by the terms of the trust deed the estate new

hefd by you under the same. M.iil reconveyance and documents to ..

Do not lose of dastroy this Trust Died O THE HOTE which it secures.
Both must be delivared to the trustse for cancoliation befare . e e T e
rpzonVEYaNE® will bs mads. : . . Beneficiary




EXHIBIT waw
LEGAL DESCRIPTION

PARCEL 1

A ‘parcel of land isituated in the NW1/4 NW1/4 of Section 20,
Township 36 South . Ringe 13 East of the Willamette Meridian,
Klamath County, Ovegan being more particularly described as
follows: ,

Beginning at a point on the socutheriy right of way line of Highway
140 from which the Northwest Corner of said Section 20 bears -North
71 degrees 27’/ 32w West, 1228.33 feet; thence Scuth so degrees
297 31" West paralle:l with and 165 feet west, when measured at
right angles, of the East Line of said RWi/4 NW1/4, 525.00 feet to
a 3/8% iron pin; ‘thence West 148 feet to a 5/8" ireon pin; thence
- North. 00 degrees 287 31" East, 383.08 feet more or less, to a
point on saiq southerly right of way line; thence northeasteriy
on said-southerly right of line on a curve to the right, 206 feot
more or less to the point of beginning.

PARCEL 2

The East 165 feet of the NWi/4 of NW1/4, and the W1/2 of the NE1/4
of the NW1/4 in Se:tion 20, Township 26 South, Range 13 East of
the Willamette Meridian, Klamath County, Oregon. .

.- TOGETHER WITH a 1972 \’Aile% WEST Mobile Home, Oregon License #X070394, Serial #20242
which ig gituated on the resl property deseribed sbove.

STATE OF OREGON: COUNTY CF KLAMATH: n

Filed for record at request of ___ Mountsin Title Co. i the 13th
: ]

July - AD.19 92 3150 oclock B~ M and duly recorded in Vol, —H32
of L Mortgages on Page 13370
e e Evelyn iehn * . County Clerk

FEE - - $20,00 . . o . L By L Co¥leos i alos




