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THIS TRUST DEED, made this 13 dayof... July . ) , betwesn
EDWARD ST....JOHN...and. MERCEDES..E...ST.. JOHN,. Hushand_and Wife .
. . , as Grantor,
, as Trustee, and

as Beneficiary,

: WITNESSETH: :
Grantor irrevocably grents, bargains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregen, described as:

Lot 25 in Blek 7 of TRACT YO. 1019, WINEMA PENINSULA NO. 2 according to
tha official plat thereof on file in the office of the County Clerk of
' Klamath County, Cregon.

fogether with si and singular ke fenrmenrs, hereditesents and eppurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertsining, snd tie rants, issues and profits thereof and aif fixtures now or hereaftor aifached to or used in connection with
the property. )

FOR YHE PURPOSE OF SECURING PERFORMANCE of sach agreement of granior hsrein contained and payment of the sum
of ... **THRER. THOULARD FIVE #UNTFED AND HO / 10@ths*rr*"

ST i el p ey R e DS L3oilars, with intarest thereon nccording to the terms of a promissory
note of even date herewith, psy able fo beneficiary or order and made by granmtor, the fina! pavment of principal and interest hereof, it

nof sooner paid, fo be due and piyably per - terms of note - I8 .

The date of maturity of 1he Jobi seonrsd by t%s instrizment is the date, stated sbove, on whichi the fivel installment of the note
Becomes due and payable. In the event the within described propecty, or 8y part thereof, or any interest tharein is soid, agreed $o be
s0ld; conveved, assigned or alies ited by *he Aruistor sithout first having obtuined the writfen congené or approval of the beneficiary, then,
st the Beneficiery's option, =il asligarions secured by $ais instrument, jrrespective of the maturity dates expressed therein, or herein, shall
bevonis immediately due and peyable. S :

To profect tiw security of this reust deed, grantor agrees: .

1. To profect, preserve aid maintain the property in good condition and repair; not io remove or demulish any building or im-
provement therson; not to com3ut cr permit any was% of the property., ’

#. To complets or restors pramptly and in good and habitable condifion any building or improvement which may be constructed,
darmaged or destroved thereon, end acy when due all £osts incurred it herefor.

A To comply with all laws, ordinances, regulatinne, covenants. conditions and restrictions effecting the property; i the beneficiary
50 requasts, to join in executing such Fnancing staterasnts pursuanf to the Uniform Commercial Code as the beneticiary may require and
to pay for filing same in the proper public oifice or oifices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed devi,abla Sy ths beneficintv.

4. To provide and contiywously  maintain rrance on the buildings now or hereaffer erected on the property against loss or
damage by fire and such other .iazarfs as the beneficiary may from Yime fo time require, in an amount s, less "'a'ﬁ'ﬁ‘)t applicable
written in' compeaniss acceptable to the beneficiary, with foss payable to the latter; all poiicies of insurance shall be delivered fo'the bene-

Aiciary ag soon as insured; if the Srantor shali faii for £1y reason {0 procure any such inzurance and to deliver the policies to the beneticiary

at least fifteen days prior ta the expi: aticn of any puficy of insarance now or hereafter placed o the buiidings, the beneliciary may pro-
cure the same at grantor's expeste, The amount coflected nnder any. fite or ofher imsurance policy may be applied by beneficiary upon
any indebfedness sacured béreby and i such order ge Depetiviery may deterpine, or at optiorn of beneliciary the entire amount so collected,
or any part thereof, may be relesed o grantor, Such npplication or release shall not cure or waive any delault or ‘notice of default here-
under or invalidate any act doné pursiant *o ezch moiize, .

% To keep the property ree irom construction liens and to pav all faxes, assessmuenis and other charges that may be levied or
assemed upon or against the picperty befere any part of such faxes, nssesements and other charges become past due or delinquent and
promptiy deliver réceipts therefiy to Benediciary; shoid'd the grantor fpil 1o make payment of any fnxes, assessments, insurance premiurmns,
liens or other charfies payabie By grertor, sither by diroct pryment or by providing beneficiary with funds with which to make such pay-
meni, beneficiary miy, st ils option, make payment  thersol, and the amwount so paid, with interest ot the rate set forth in the note
secuved Rerehy, together with thi obiigations described in paragraphs 6 and 7 of this trust deed, shall he pdded fo and become a part of
the debt secured by this irust deid, without waiver of sny vights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the piopsr:y hersinbefore deseribed, as well as the grantor, shall be bound té the same extent that they are
bound for the payment of the a5ligation herein desciibed, and all such paveents skall be immediately due and payable without ‘notice,
and the nonpayment thereof shal, a: the option of tha benetiziary, render all sums secured by this trust deed immediately due and pay-
able and constitute 1 hrench of this rrust doed, :

6. To pay all costs, fees a1d expenses of this trist inchrding the cost of titls search as well as the other costs and expenses of the
trustee incurred in connection w'th or.in anforcing this obligation and frustee's and attorney’s fees actually incurred.

7. T'o appear it and. deford ans action or procerding purporting te affect the security rights or powers of ‘beneficiary or trustee;
and in any suit, zction or proceeding ia swhick the bencficiary or trustee mizy appear, including any suit for the foreclosure of this deed,
fo pay sl costs and expenses, induding evidence of titls and the benciiciary's or frustee's sitorney’s fees; the amount of atforney’s fees
mentioned in ¢his paragraph 7 in oll cases shall be fized by the trial court and in the event of an appeal irom any judgment or decree of
the trial court, grantor further sgrees ro pay such sum: as the appeliate court shall adjudge reasonable as the beneliciary’s or trustee's at-
forney's fees on such appeal. : :

It is mutually agreed that: :

8. In the event that any portics or ail of the aroperty shall he taken under the right of eminent domain or condenmation, bene-
ficiary zhali have the right, if. it ‘s s'sots, to require 1hat all or any portion of the monies payable as compensation for such taking,

NOTE: The: Trust Besd Act provider: that th trustes hermunder must be sither an attorney, whe is un Golive membor of the Grogon State Bar, o bank,
trush compony or rovings and loan-a tosistion authorized to do business under the lows of Orsgon or the United States, o Yitle insurance tompany avtho-
rived te {nsurs fitle ¥o renl propesty 5f this wlate, s eubnidiaries, affidintes, cgents or branches, the United Stotes or any agency thereof, or an escrow
ogent ficorsed under OBS 695,505 595,585, :
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which are in excess of the amount raquired Yo pay all regsonable costs, expenses and atforney’s lees necessarily paid or incurred by drantor
irr such proceedings, shall Bs paid t3 bersficiary and sppbisd by il birst upon any reasoniable costs and expenses and atforney’s fees, both
in the trial ard appeiiate couris, nex ssarily paid of incurraf by bene¥iciury in such proceedings, and the balance applied upon the indebted-
ness secared herehy; end. grenfor igrecs, at its own exssnse, o take such actions and execute such instruments as shall be necessary
in obfaining such compensstion, prompily upon bapsiiciqaa v’y roguest,

Q. Af any time and from #iie to Hime upon Wei ey reguest of beneticiary, payment of its fees and presentation of this deed and
the note jor endervemment (in case of fuil reconveyanres, cancelntion ), without affecting the ligbility of any person for fhe pavment of
the indehtsdness, trusies rnay (4) sonssst to-the making of any map or plat of the property; {(5) join in granting any essemant or creat-

;
ingt sny restriction thereon; (c) io'n in any subordiratien or other agreement affecting this deed or the lien or charge thereof; {d)
reconvey, without warranty, &l or 5oy part of the propesty, The grantee in any reconveyance mey be described as the “person or persons
lsgalty entitied thereto,” and the reéital: therein of any tiarters or 1 shail be conclusive proo? of the truthiulness thereol. Trustee's
fess for any of the services mentivaed in: this paragraph shall e st Jess than £5.

5@, Upon sny defsult by gran tor Lereusider, beneticiary soay at fdy time without notice, either in person, by agent or by a receiver
1o he &pspcinted by & court; ead wihov regard to vhe adquacy of oy secur jor the indebtedness hereby secured, enter upon and fake

pozsessicn of the propsrty o any pert wrRcE, j6 48 on § name sue or otheos sollect the rents, issurs and profits, including those past
due and unpaid, end zppiy the ssrie,i et Y 5 of operarion snd collection, ivcluding reasormble wttorney’s fees upon any
indebtednesy secured Ferehy, snd &t such order az benebivtary mgy determine.

11, 7he entering upon and isking possession of tha property, 1he collection ol such rents, issues and profits, or the proceeds of fire
and other insurance policiés or coir pensation or awards Jer any taking or damage of the properly, and the application or release thereof as
sforewaid, shail not cure or waive sny J-fauit or notice at defsult hereunder or invalidate ary sct dons pursuant to such notice.

12, 17pon delault by grantor ¢4 payeent of any indehredness secured hersby or in grantor's periermance of any agreement hereunder, time

_ heing of the esseice with respect #5 sucit payment andf a7 performance, the bepefiviary may declare ali ‘surs secured hereby immediately
Jue and payable. In sich an evert the Teneficiary may elect to proceed to foreciose this trust dend i equity as & mortgage or direct the
frusten 10 Farnciose thiy teust deed by alvertisement and sale, or mmay direct the (Tustee fo pursue sny oviher right or remedy, eithec at
sw or in equity, which the beneticiary may have. In ke event the Beneliciacy -eletts 1o foreclose by advertisernent and sale, the bene-
Hejary or the trustes shall exocute ind cause fo b recordid a written novice of detsult sad efection to s=if the property 1o satisfy the obliga-
tion secured hereby w hereupon #he trusies shall fix the time end place of aals, dive notice thorect as then required by law and proceed
to foreciote this trust deed in the snana-r provided in CF8 8§6.735 10 86795,

13, After the trustee has conmerced fereciosure by advariisemont ard sals, and &t any time prior 1o § days before the date the
frustes condicts the sale, the gretfor or any other person 8o privileged by GRS 84753, meay cure the defauit or detaulis. If the default
consists of # failure 1o psy, when due. sums secured by the trust desd, the defsuit may be cured by paying the entire amount due at the
time of 1he cure other than such Jortion as would not then be due had no defoult occurred. Any other defeult that is capable of being
cured may Be cired by tendering ‘he torforinance required under the obligation or trust dsed. In any case, in addition to curing the de-
fault or defaults, the persen efiicti the cure shali .nay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed figet! with frasts nd attorney's fees not exceeding the amoursnits provided by faw.

15, Otherwise, the sale shail be Eeld on the date snd at the time and place designatod in the notice of sale or the time 1o which
the sale may be postponed as proyided by law. The frusiee may sell the property either in one paecel or in separase parcels and shall sell
the parcel or parcels st auction: f: the highest bidder 7or cash, payable at the timms of sals. Trustee shall deliver to the purchaser its deed
in form as required by law conva 'ing rhe property so sold, but without any covenant of wreanty ., express or implied. The recitals in the
deed of any matiers of fact shali be conclusive proof of the truthfulness thereci. Any person, excluding the trustee, but including the
grantor and beneficiary; may purchase st rhe eule, :

1S. When frusfee selis pursiant ro the powers previded herein, trustee shall spply the procesds of sale to payment of (1)} the ex-
penses of sale, inciinding the com vensation wf the trustee and a reasonable charge by frustse’s aftorney, (2} io the obligation secured by
the frust deed, (3} fo ail persons laving recorded fiens §zbsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their prior:ty and (4) the surphss, it anv, to the granfor 4+ fo any successor in interest entitled to such surplus.

16, Beneficiary may from time o ¥ime appoint 4 SUCCESSOT Of SUCCESEOrs to any trustee named herein vr to any successor frustee
appoinied hersunder, Upon such. appaintment.’ and without conveyanve ¢o the suecessor trustee, the latter shall be vested with ell title,
powera and doties conferred upot: any frustee herein némed or appoinied Fereunder. Each such eppointment and substitution shall be
made by wriiten insirument execrifed by beneficiary, wihich, when recorded in the mortgage records of the county or counties in which the
property is eituated, shall be cormdusivs proof of proper sppointment of the successor trustee,

17. Trustee accepts this frust when this deed; didy executed and ackapwiedged, is made a public record as provided by law. Trustee
i not griad to nofify any paty Aereto wf pending sele ander any other deed of trust or of any action or proceeding in which grantor,
_penaficiziy. or rustes shall be a party unless such sctinn or proceeding is brought by trustee,

Tha grantor covenanty and vgress to and witk the Beneficiary and the beneficidry’s successor in interest that the srantor is lawifully
seized in fes simple of the real pipérdy and has a valid. inepcambered titie thereto

and that the grantor will warrant and farever defend thé same against aif persons whomsoever.

The granmtor warranis shut the proceeds ol the loan representad by the sbove described note and this trust deed ars:

¢ a)* primarily for grante’ i perronal, family or Household purposes {see Important Natice below),

{5) for en organization, ¢t {(even if granior is a natural person} are for business or commercial purposes.

This deed applies o, inurcs fo the benelit of and binds all parfies hereto, their heirs, iegatees, devisees, administrators, execulors,
personal representatives; successers and assigns. The term Beneticiary shall mean the holder and owner, including pledgee, ol the cantract
secured hereby, whether or not numed as a beneficiary :herein.

In consteaing this mottgage; it is understood that the mortgador or mortgages mny be more than one person; that if the confext so
reqgisires, the singular shall Se tokén to mean snd inclds the plural, aml that generally all grammatical changes shall be made. assumed and
implied to make the provisions fereoi apply equally ro corporations and to individuals.

IN WITNESS WHEREOF, ihe granfor has executed this{nstr men 3 <} above written.

* IMAPORTANT NOYICE: Delete, by Tiriog ovt, whickevar warrenty {af or (B} is
nof opplicable; if warsanty {a} is apslicebis and tho Beneficlary is « crediter
as such word is defined in ths Tru h-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the. Act and Regulction by making required
disciosuores; for this purpose vie Steens-fiess Form No. 1315, or eguivaient.
tf compliente with the Act is not rev uired, disregard this netice,
STATE O‘F .OREGON, Cot;m‘_y of “KIzmath- :
This instrument was acknowiedged before me on ....d

by | Edvard.-StJohn.-&-Mercedes Be--Stv-John oo i
This instrument was acknowledged before meon .
2 AR S G N

QFFICIALOAEAL - e
MARY NENNEPLLY '
NOTARY PUBLIC - HIREQON
. COMMISSION NO. 514778
WY COMANSSION EXPIRES ¢ PR 20,1958

STATE OF OREGON: COUNYTY OF KLAMATH. = ss.

Filed for record at request of _ _ Mountain Title €o. the 13th
of July A D,B32 e 3:31 octock P M., and duly recorded in Voi, __M92
e o of . Mortgages on Page ___ 13376 .
S o ~ : Evelyn Bi¢hn ~County Clerk
FEE : $}-5- 30 . ‘ . By %ﬂ?&.@«c&fd.& AW i ol Ay [
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