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THIS DEED OF TRUST ("Scourty Instrument”} is imade on July Znd . 1982

The grantor is Jeffray W, Wilte and Barbars £. Waitg.___,_;igusband and wife

("Borrower™), The trustee is

Aspen Title & Escrow N>,

{"Trustee") .
The beneficiary is Plaza Mortsace, inc. an Qregon Corporation
under the laws of (Jragon

s

Borrower owes Lender the prinzs pal sum of Fifty Seven Thousand Five Hundred Fifty Seven and G0/i00

. Dollars (U8, § 57.857.09). This debt is evidenced By
Borrowar's note dated the smiie date as this Seaurity Instrument {"Note™y, which provides for monthly payments, with the &
debt, if not paid eadier, due and paveble on August 1, 2022 - This Security Instrument secures to Lender: :{g} the
fepayment of the debi evidencad by the Note, with interest, and all renewals, exlensions and modifications of the Note; (b} the
payment of ali othersums, with intarest, edvanced vrder paragraph 7 10 protect the securlty of this Security Instrument; and (c} the
performance of Botrower's coveianis and agreements under this Sacusy Instrument and the Note. For this purpose, Borrower does
“hereby morigage, grant and coney to Trustee with power of sale, the following described property focated in Klamath

Ceounty:
Lots 50 and 51, ROSELAWN, z subdivision of Block 70, BUENA VISTA ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamoth, Stats of Qrsgon, TOGETHER WITH that portion of vacated
alley which inures thereto. Coda 1 Meap 32992980 TL. 9200 Account No. 213673

which has the address of 1717 Lakaview Avenus Klamath Falls,

{City},
(“Property Address™);

[Sireet]

Oragon 97601
{State] .

{Zip Coge]
TOGETHER WITH all the inywrovements now or ha-eafter eracted on tha Property, end all easements, fights, appurtenances, rents.
royalties, mineral, off and gas tvichts end profits, water rights and stock and af fixtures now or herestter a part of the Property, Al

replacements and additions shal also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Preperty is unencurtbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interast and Late Charge.

Borrowar shali pay when due the principal of, and interest on,
the debt evidenced by the Note and izie charges due under the Note.

2. Monthly Payments »f Taxes, Insurance and Other Charges. Borrower shall include in each mon
together with the principal and hiterest as set forth in the Note and any la
assessinents levied or to be leviad ageinst the Property,
insurance required by Paragraph ¢. '

thly payment.
te charges, an .installment of any (a) taxes and special
{b) leasehold payments or ground rents on the Property, and (c} premiums for

Each monthly instaliment for gems (a). (b} and () shalt equal onetwelith of the annual amounts, as reasonably estimated by
Lender, plus an amcunt sufficien: to maintain an additional balsnce of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall bo accumulated By Lender within a period ending one month before an item would become
delinquent. Lender shall hold the emounts cedlected in trust to pay items (a), {b) and (c) before they bacome delinquent.

If at any time the tolal of the peyments held by Lender for items {a), {b). and (c). together with the future monthly payments for
such items payable to Lender priaf to the due dates of such Rems, exceeds by more than onesixth the estimated amount of payments
required 10 pay such Hems wher due, and if paymenis on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments o e-sixth of the estimated paymenis io subsequent payments by
Borrower, at the option of Borrower. Y the total of the: payments made by Bomower for item (a), (b). or {c} is insufficient to pay the

- ftem when due, then Bomower shall pay to Lender any amount necessary to make up the deficiency on or before the date the itemn
becomes due. :
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As used in thiz Securily instiment. *Secretary®. meens the Secretary of Housing and Urben Development or his or her designee.
in any yeai' in which the Lender fiust psy & morigage iasurance premium Yo the Secretary. each morithly payment shall also include
dther (i an instafiment of the amuel mongage insurance premiumh fe be paid by Lender to the Secretary, or (i} @ monthly charge
instesd of & mortgage insurance pemiai # this Secufiw instrument is held by the Secretary. Each monthly instaliment of the morigage
insurahce premium shall be in an. smount sufficient to sccumulate the full anncel morgsge insurance premium with Lender one month
prior to the date the full annual »horigage misurance premium is due to the Secretary, o # this Securliy instrument is held by the
Secretary, each monthly charge shall bein an amount wual to onatwelith of one-half percent of the outsianding principal balance due
on the Note, )

i Bowower tenders io Lendhr the full payment of all sums secured by this Security Instrument, Borrower's account shai be
credited with the balsnce remaining for afl instafiments for ftems {a), (b} and {c) and any mortgage insurance premium instament that
Lender has fiot become obligated. to pey to the Secrelsry, and Lender shall promptly refund any excess funds to Borrower. immedatoly
prior to a foreclosure sale of the Propety or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for aft Insiafiments for ftems {a), {81 and {¢}. :

3. Application of Paymiants. All payments under paragraphs 1 and 2 shall be appliad by Lender as follows!

First to the morigags insuiants premium to be paid by Lender to the Secretsry of to the monthly charge by the Secretary
instead of the monthiy mostgage hisuratce premium;

Sacond. to any taxes, §pesial assessments, jeasehold payments or ground rents, and fire, finod .and other hazerd insurance
premiumms, as recuired; :

Third, to interest due unds the Nole; :

Fourth, to emortization of 11e principst of the Nota;

Fifih, fo ate charges due uider the Note.

4. Fire, Fiood and Other Hazard Insurknce. Borower shall insurs il improvements on the Property, whether now in
existence or subsequently ereidad, =gainst any harards, casualties, and conlingencies, including fire, for which Lender requires
insurance. This insursnce shall te maintained in the snounts and for the pefiods that Lender requires. Bormower shall also insure af
improvements on the Property, whether fnow in existerte or subsequently erected, against loss by floods 1o the extent required by the
Secretary. All insurance shall be saried with companies approved by Lender. The insurance policies and any renewals shall be heid by
Lender and shall include loss pavabie clauses in. faver of, and in a form scceptable to, Lender. o

in the event of loss, Bormower shall give Lender immediate notice by mail. Lender may make proof of loss ¥ not made promptiy by

Borrower, - Each insurance comysany concemed is hersby authorized and directed to maks payment for such loss directly o Lender,
instoad of to Bomower and to Lmder jointly. All or ary part of the insurance procesds may be applied by Lender, at its option, either

{a) to the reduction of the indeMedrass under the Note and this Security Instrument, first 1o any definquent amounis applied in the

erder in’ Paragraph 3, and then P prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application

of the proceeds to the principal shai not extend or postpone the due dete of the monthly payments which are referred to in Peragraph

5, ar change the amounl of such payments. Any excess insurance proceeds over an amouni required lo pay all outstanding
" indebtedness under the Note and ihis Secuity Instrument shall be paid 1o the entity legally entitied thereto.

: 7 the event of foreciesure of this Securfty Instrument or other transfer of titie to the Propesty that extinguishes the indebtadness,
a1l right, title and interest of Bonower in and to insurance pulicies in force shall pass to the purchaser.

5. Qccupancy,  Peiservation, BMaintenance and Protection of the Propsrly; Borrower's fLoan
Application; Leaseholds. Barower shal ocoupy. establish, and use the Property as Bomower's principal residence within sixty
days after the execution of this Security Insirutent srd shall continue 10 occupy the Property as Borower's principal residence for at
least one year after the date of cgcupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumslanves exist which are beyond Borrower's control. Borrower shall nofify lenders of any exenuating
circurnstances. Borrower shall not commit waste or destroy, demage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Pmpér!y if the Property is vacant or abandoned or the loan is
in default. Lender may take reesongble action to pro‘ect and preserve such vacant or abandoned Properly. Borrower shall also be in
default if Borrower, during the 13an zpplication process, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender with any 'wateriel information) - in connection with the loan evidenced by the Note, including, but not fimited to,
representations conceming Borower's scoupancy of ihe Property &s a principal residence. If this Security Instrument is on a leasehold,

Borrower shall comply with ths provisions of si:é',‘iease. 1 Bomower acquires fee tile to the Property, the leasehold and fee title shall
not be merged untess Lender ¢grees to the merger ir writing.

6. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borower shall pay afl
govemmental or municipal chaiges, fines and impositons that are not included in Paragraph 2. Borrower shall pay these obligations on
fime directly to the entity which is owed the payment. if fallure 1o pay would adversely affect Lender's interest in the Properly, upon
Lender's request Borrower shal promptly fumnish to Lender receipts evidencing these payments.

It Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, cr there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceediag in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay

whaiever is necessary to praect the vaiue of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and oiher items mer tioned in Paragraph 2.

Any amcunts: disbursed Ly - Lender under this Paragraph shall become an additional debt of Bomrower and be secured by this

Security Instrument. These airounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shail be immediately due and “ayetle.

7. Condemnation. The proceads of any award o dleim for dameges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or Tor conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the edent of the full amount of the indebtedness thatl rernains unpaid under the Note and this Security
Inetrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts appled in the order provided In Paragraph - 3, and then 1o prepaymert of principal. Any application of the
proceeds to the principal shal net extend or pestpone the due dute of the monthly payments, which are referred to in Paragraph 2, or
chenge the amount of such jeymands. ANy excess proceads over an amount vequired to pay all outstanding indebledness under the
Neie and this Security Instrurient <ha¥l be paid 1o the entity legally entitied thereto.
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‘8. Feas. Lender waY coliach Tees v charges suthosized by the Secretary.

g, Grounds for Acceleration o Dabt. : , 15339 ’

-§a} Dafault. Lender MY exapt 2 s Smitad by reqirtions issued by the Secretary in the case of payment defaults, require
\msnedigta payment 11 futt of aft SmS zepured by tis Sagurty instrument it

{i) Borrower defaults by feling io :ﬂ in full ary mort by payment recuiired bY this Security Instrument priof 1o or on the due
date of the next raonthly payT et o )

) Bomower detautts by taifnig, T 8 period of <rify days, 10 perform any other obfigations contained in this

Security
ngiumment.

-{b) Sale Without Credit Approval. Lender shafl, it permittedt by sppticsble tew and with the prior approval of the

" gecrelary, require immediate pmment in full of all the sums secured by this security instrumant £
@ A or part of the Properts, or 8 beneficial irterast in & trust owning glf or part of the property. 8 otherwise transterred
{cther than by devise of decgnt) 1sy the boTOWer, and

i) The Property is not ocoupied BY the purchaser of grantee as his or her principal residence, OF the purchaser of §

dons §0 occupy the Propeity. bt his or 0¥ credit has not teen approved in acvordance with the require
Secretary.

rantee
ments of the

{c} No Waiver. I circums Ences Dooul that would permit Lender 1o require imrnediate payment in full, but Lender does not
require such payments, Lender dous not walve its rghts with respect 10 suhsemient events.

{c} Regu!atidns of KU socratary. in WY circumstances reguietions issued by the Secrelary will tmit Lender's
fights, in the case of payma1t detaults, © require immediate payment in full and foreciose it not paid. This Sect

urity {nstrument
does not authorize accelerat o OF joreciosure i et permitted by reguiations of the Secretary.

{&) MortgRee Mot inguired. Borower agrees that shoutd this Securily fnstrument and the note secured thereby not be
eligible for insurance undef e National Housing Act within Sixty {60} gom the dale hereof, lender
may, at its oplion and nohvithstanding anything In Paragraph S. requir immediate payment in 1l of ali sums secured by s ‘
secarity instrument. A written stetement of any zuthorized agent of the cecretary dated subsequent 10 st 60

fom the date hereof, dec! ning to insure this Security instrument and the note secured thereby, shall be deemed conclusive
proot of such ineligibility. 1iotwithstanding the foragoing. this option may not be exercised by Lender when the unavailability of

insurance is solely due 1O Lencar's failure 1o remit a mortgage insurance premium 1o the secretary.

10. Reinstatement. Bonower has a right to . be reinstated i Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note of this Securily Instrument. This right appli

es even after foreclosure
proceedings are instuted. To reinstate the Security {nstrument, Borower shall tender in 2 ump sum et amounts required to bring

Borrower's account current includng, © the extent they are obligations of Borrower under this Security instrument, {oreclosure cosis
and reasonable and customary stomays’ fees and expenses property associated with the foreclosure proceeding. Upon reinstatement
by Borrower, ihis Security Instrunrent and the obligaticns that it secures shall remain in effect as i L

ender had not required immediate
paymem in full. However, Lenter is not required 1o permit reinstatement i ® Lender has eccepte¢ reinstatement after the

commencement of foreclosure yroceadings within two years immediately preceding the commencement of a current joreciosure
proceeding, (i reinstatement wil  preciude foreciosure on different grounds in the future, OF (i

) reinstaternent will adversely affect the
priority of the lien created by this Security Instrument.

41. Borrowsf Mot fialgased; Forbearance By Lender Not & Waiver. Extension of the time of payment of
modiiication of amodtization of the sums secured by this Security nstrament granted by Lender 1o any successor in interest of
Borower shall not. operate to release the liability of the grigingl Borrower or Bomrower's successor in interest. Lender shall not be
required 10 commence proces:iings against any successor in jterest or refuse 1o extend time for payment ©f otherwise modity
amontization &t the sums secuwed by this Security westrument by rzason of any demand made by the original Borrower of Romower's

successors in interest. Any forearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any dght of remedy. [
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.

The covenants and agreements
of this Security instrument_ st alt hind and benefit fhe sucCcessors and assigns of Lender and Borrower, subject to the provisions of

Paragrapht gb. Borrower's covenants and agreemeris shall be joint and several. Ay Borrower who co-signs this Security Instrument
put does not execute the No.& {a)is co-signing this Securily Instrument only 10 mortgage, grant and convey that Borrower's interest in
the Property uynder the terms of this Security tnstrument; &) 1S not personalty obligated 1o paY the sums sacured by this Security
instrument; and {€) agrees trat Lender ‘and any oter Borrower may agree 10 extend, modify. forbaar or make any accommodalions with
regard to the tarms of this Securdty instrument or the Note without that Borrower's consent.

13. Notices. Any netice to - Burower prod «ded {or in this Security tnstrurnent shell be given wy defivering it or by maiing it by

first class mall unless applicable gw requires use of ancther meshod. The notice shall be directed 1o the Property Add

ress or any other
2ddress Borrowes gesignates by nofice 1o Lenda. Any notlce 10 1 ender shalt be given by fist class mell 1o Lender's address stated

herein: of @NY address Lencer designates by notice 1o Bomower. Any notics provided for in ihis Securlty tostrument shatt be deemed 10

ave been given 10 Boow o or Lender when' given as provided in iis paragraph.

. 14, Governing Lo Saverability. This Securlty instrument shall be govemed bY Federsl law and the iaw of the
jursdiction in which the P.opery s gcated. in 1ne event that any proyision oF clause of this Securily Instrument or the Note conflicts
with applicable 1aw. such corfict ehalt not afet other provisions of this Security Instruraent or the Note which cen be given effect

without the conflicting pro fisicn. To this end the provisions of this Secudy instrument and the pdote are declared 1o be severable.

LA Borrower's LopY. Botrower shall be gived one conformed copY of this Security Instrument.

18. Assighmaiﬂ of Rants. Borows yngonditionaly sssigns and yransters to Lender all the rents end revenues of the
Propesiy. Dorrower authirizes Lencer of Lendw's agents 10 goflect the fenls and revenues and terehy directs each tenant of the
Propetty 10 Pay the rets to Lender or Lencer's agerts. However, pror 10 Lender's notice 1o Borowe of Bornower's preach of any
covenant of agreement Y ihe Securlly inatruriant, BOTDWEr shall cobe

ot and receive of rents _gnd revenues of ‘the ‘Propesty 83 trustee
for the beneft of Lendyr erd Berowsr, THE gesignmen

; t of rasis sonstivies an absohiie essignment and not an assignment o7
additional securtty only. )
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i Lander gives aotice of braich 15 Borower: {2) #i rems recelved by Borrower shall be held by Boower &s Sustee for benefit of
Lender only, to be spplied to the sums secured by the Securly Instrument; ) Lender shell be entitled to collect and receive all of the

rents of the Propery; and {&) eah tensnt of the Pre;:-;s‘ty shall pay alf rents due and unpaid to Lender or Lender's agent on Lenders
written demand fo the tenant.

Borrower has not executed «ny prior assignment cf the rents and hzs not and wiil not perform any act that would prevent Lender
from exercising its rights under ihis Feragraph 16.

Lender shall not be required to enter upon, take control of of maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicizlly appointed receiver may do so &t any time there Is a breach. Any application of rents sha? nct

cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate
when the debt secured by the Sucurity Instrument is peid In full

17. Foreclosure Procedure. lf Lender requires immediate payment in full under Paragraph 9,
Lender may invoke the power of sale ard any other remedies permitted by applicable law. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this
17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, i.ender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lendsr’s election io cause the Property to be
sold and shall cause such notice to be recorded in each county in which any part of the Property is
located. Lender or Truslee shall give notice of sale in the manner prescribed by applicable law to
Borrower and to other persons prescribed by applicable law. After the time required by applicable
law, Trustee, without demard on Borrower, shall sell the Property at public auction to the highest
bidder st the time and olace and under the terms designated in the notice of sale in one or more
parcals and in any ordar Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcoment at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale.

Trustes shall delive tc the purchaser Trustes's deed conveying the Property without any
covenant or warranty, eipressed or implied. The recitals in the Trusiee's deed shall be prima facie
evidance of the truth of the statements made therein. Trustee shall apply the proceede of the sale in
the following crder: (a) fo all expenses of the sale, including, but not Limited to, reasonable Trustee's

and attorneys’ fees; (b) to all sums secured by this Security Instrument: and {c) any excess to the
person or persons legally entitled to it.

paragraph

Riders to this Secwity Instrument. if one or more riders ere executed by Borrower and recorded together with this
Security Instrument, the covenarts of each such rider shail be Incorporated into and shall amend and supplement the covenants ang
agreemants of this Security Instriment as if the rider(s) were in a part of this Security Instrument.

[Check appilicable box{es)]. : ) :

DCondchnium Rider DGraéuated Payment DOther(s) [Speciy]
DPianned Unit Developtrent Rider DGrc-wing Equity Rider

BY SIGNING BELOW, Bomrower accents and agrees to the terms contained in this Securlly Insirument and In any rider(s) executed by
Bomower and recorded with 1,

Wilnesses: ' . ,
7/ V7
~ 7 ey /s /;' ‘/; ‘¢ ‘\‘;‘(
o ./’-fj/f;‘,gf ',;g,«’[/f,_/’/' £

BorrowsE” Jeifney Wo Wéaite

-~ o £
oyl Ll
Bofowdt Barbara £, Waite

{Spae Below This Une For Ackn:

STATE OF  Qragon
, - s
© COUMTY OF Kiamath SRR B

“The foregoing instrument wis ecknowledged befare me this £ day of July
by Jatirey W. Walte and 3arbara E. Waite. , hushand and wife

Wineas my hand and official sel. : - /)

, / Q2 A a4
My commission. expires: : "!{/i’f’i,ié‘ 22 \\” <;\/?”’Jé’l } aé P

o | =
o m STATE OF OREGON. i/

[E RN A T i -

it Dl T 203 e e : County of Kiamath

Filed for record at request of:

Aspen Title Co.
on this 14th _ day of __July AD, 15 92
at . 10G:26 cclock ___A M. and duly recorded

in Vol. M32 of Mortgages Page 15397
Evelyn Bi:e}m County Clerk

By  Sodeinlewr SrViusidomalsas
Deputy.

Fee, $25.00
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