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DEED OF TRUST

THISDEEDOF TRUST (“Security re trument”") is made on -
19..92. The grantor is ... David ¥, Det“:ai.t...anﬁ..Jal.enaA..S..‘.
. {"Borrower" ). The trustee 15 oo cmeememmemsimim e e
(“Truslcc"). The beneficlary s
. which is organized and exisiing

K
of .
: Dottars (US. 4. 27,900.00... ). Thisdebt s

Jated the same date as tbis Security lastrument Nate™), which provides for monthly payt

paid earlier. due and paysible e S July.5, 2007 .. This Security Instrument

secures to Lender: (&) the repayment of the' debt evidenced by the and alt renewals, extensions and

modifications: (b) the pryment of ali other «ums, with intersst. advanced under paragraph 71w protect the security of this

Security Instruments () the performance of Borrower's Covenants and agreements ander this Security Instrument and the

Note: and () the repav nent of any future avances, with interest thereon, made to Borrower by Lender pursuant to the

paragraph below (“Funre Advances ) FUTURE ADVANCES. Upon request to Borrower. Lender. at Lender's aption prior

10 full recopveyance of die property by Trisstae 1o Borrower, may ke Future Advances i Borrowern Such Future Advances.

with interest thereon. shall be cecused by thie Deed of Trust when evidenced by promissory notes stating that suid notes are

ecured hereby. For this purpose. Borrower irrevocably grants and conveys w0 Trustee. it st with power of sale. the

following described properh; focated in K1 County. Oregont
A tract of land sirparad in the 51/2 of the \Wi/4, Sectiom 5, Township 39 South, Range
9 East of the Willzmette Meridiam, Klamath County, 0regem, more particularly described
as follows: ; ’
Reginning at the intersection of the South line of Lindley VWay and the East line of
Laurel Street; thence gouth along the East line of Laurel Street, 317 feet to the Crue
point of beginning, thence East parallel To Lindley Way 120 feets thence South parallel
ta Laurel Street, 10 feet; thence West parallel to Lindley Way 120 feet to the East
iine of Lausrel grezet; thence Nozth aleng the East line of Laurel Street 70 feet toO
the point of beginaing. :

7 Account Ro. 3909 C033D 02200 Key No. 532659

*yRDER OREGON 1AW, MOST AGREEMENTS, PROMISES AND COMMITMERTS MADE BY US AFTER

- THE EFFECTIVE DA'I_E___&)? THIS ACT \CONCERNING TOANS AND OTHER CREDIT EXTENSIONS WHICH ARE

®OT FOR PERSONAL‘FAE‘?ILY OR . HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE -
¥UST BE 1IN WRITI}G, EXPRESS COXSIDERATION AND BE SIGNED BY US TO BE ENFORCEABL'@_._:

Qregon

TOGETHEER W1TH all the improvements now of hereafter erected on the property, and all easements, rights,
appurienances. rents, royalties, mineral, oil and gas rights and profits, water snights and Gock and all fixtures new of
hereafter a part of the property. All replacements and additions shall also he covered by 1his Seeunty tnstrument. Altof the ™~
faregiing is referrid o in thes Sceurity Instrument as the SBroperty.”

T BORROWER COVENANTS that Borrower s fawfuily seiscd of the estate tereby conveved and has the night 1o grant
and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrauts
and will defend generally the title to the Property against all claims and demands. aubiect (o any encumbrances of record.

THiS SECURITY INSTRUMENT combings uniform covenanis for national use and non-uniform covenants with
limited variation i by jurisdiction to constitute a uniform securily instrument cOVRTINgG real property-

QREGON—singl2 £ 3ily—FNMA/FHLIMC UNIFORM INSTRUMENT ' FORM #220 453
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UNIFORM COVENANTS, Borrowver 2nd Lender covenant and agree as follo®s: z

1. Payment of Principal and Triterests Prepayment and Late Chavges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and nsurarce. Suhject to applcablelaw of 1o n writicn waiver by Lender, Borrower shall pay
1y Lender on the day monthly payments af: due under the Note, uniil the Note s paid in full, a sum ("Funds™ cyual 1o
cne-twelfth oft {a) yearly 1axes and issessmenis which may attain priority Over this Securnty instruments (H) yearly
jeasehold paymicats or grourd rents o0 the Property. if any; (€©) yearly hazard insuvance premiums: and (d) yearly
jnortgage insurance premiums, ifany: These items are callad “escrow itemns.” Lender may estimate the Funds e on the
asis of current data and reasonable es imaves of future escTOW tems.

The Funds shall be feld in anisti tion the deposits OF secounts of which are insured o7 guaruntccd by a federal o
stute agency (including 1 ender if Londer s such an instéution). Lender shall apply the Funds to pay the vscrow items.
Lender may not charge for holding 2nd applying the Furds, analyzing the account of verifying the escTOW jterns., unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make cuch a charge, Borrower and
Lender may agree in writing that irterest shall be paic. on the Funds. Unless an agreement is made of apphicable law
requires interest tO be paid, Lender +hali not te required to pay Borrower any interest Of earnings on the Funds. Lender
shall give to Borrower, without chasjc, 2r annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit 1o the Punds was made. The Funds are pledged 23 additional security for the sums secured by
this Security Instrument.

1 the amount of the Funds fcld by Lender, togather with the future monthly payments of Funds payable prior 0
the due dates of the escTOw jtems, sliall exceed the amount required to pay {he escTow iteins when due, the EXCess shatl be.
at Borrower's option, either promp 1y repaid to Borrowsr oF credited 1o Borrower on munthly payments of Funds. 1 the
amount of the Funds held by Lendirisnot sufficient tonay the escrow items when due, Borrower chall pay to Lender any
amount necessary 1o make up the dficiency in one o mere payments as reguired by Lender.

{Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower

L any Funds held by Lender. If undef paragraph 19 the Property is <oid or acguired by Leader, Lender shall apply, no later
“ihan immediately prior to the sale of the Property of {5 acquisition by Lender, any Funds held by Lender at the time of
application as 2 credit against the sums secured by this Security Instrument.

Application of Paymetts. Unless apphcstle law provides otherwise, all payments received by Lender under
paragraph» 1 and 2shallbe applis §: first, 10 jate charges due under the Note; second, 10 prepayment charges due under the
Note; thisd; to amounts payablew ider paragraph 2 fourth. 1o jnterest due; 2nd last, 10 principa\ due.

4. Charges: Liens. Bownower shall pay all taxes, assessmERts, charges, fines and impositicns attributable 10 the
Property which may attain pricrity over this Security Instrument, and jeasehold payments or ground reats. if any.
Rorrower shall pay these obligaiins ire the manner provided in paragraph 2, or if not paid in that manner, Borrowert shall
pay them on time directly 10 the persen owed paymerl. Rorrower shali promptly furnish 10 Lender all notices of amounts
10 be paid under this paragrapha £ Barrower makes hese payments girectly, Borrower shall promptly furnish 1o Lender
receipts evidencing {it¢ paymentt; : :

Borrower shall pmmpﬁy discharge any lien ¥ %ich has priofity oveT shis Security Instrument unless Borrower: {a)
agreesin writing 10 the payment of the obligation cecured by the lien in 2 manner acceptable to Lender: (b) contests in good
faith the lien by. oF defends agd fist cnforcement of the fien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeture of zny part of the Property: of () secures from the holder of the lien an
agreement satisfactory 10 Lender qubordinating the lien to this Security Instroment. If Lender determines that any part of
the Property is subject to'2 jiea which may attain: priority aver this Security Instrument, 1 ender may give Borrower
notice identifying the tien. Borowes shall satisfy thie lien oF take one o7 more of the actions set forth above within 10 day>
of the piving of notice.

5. Hazard Insurance. - Barrower shall keep the improd ements NOW existing of hereafter erected on the Property
insured against 1053 by fire, ha? ards included withia the term “extended coverage” and any sther hazards for which Lender
requires insurance: This nsu ance shail be maintained in the amounts and for the periods that Lender reguires. The
insurance carner providing thie inmurance <hall e chosen by Borrower subject 10 Lender’s approval which shall not be
unreasonably withheld. C :

All insurance policies and renewals shall he acceptable 10 Lender and shatl include a srandard morigage clause.
Lender shall have the right o hekd the policies and renewals. if Lender requires, porrower shall promptly give to Lender
all raceipts of paid premiums and renewal nntices Inthe event of 1055 Borrower shall give prompt potice o the insurance
carrier and Lender. Lender nay make proof of loss i not made promptly by Borrowef. ’

Unless Lender and Borrover otherwise agreein writing, insurance proceeds shall be applied t0 restoration ov repair
of the Property damaged, if the restaration OF renair is economically feasible and Lendes’s security is not lessened. 1f the
restoration of tepair is not ¢ concrcally feasible of Lender's security would be eysened, the insurance proceeds shall be
applied to the sums secure¢ by this Security Instrument, whether or not then due, with any vreess paid to Borrower if
Borrower abandons the Pri¢ perty, OF does not answer within 30 days 2 notice from Lender that the insurance carriet has
offered to settlea claim, thea Lender may collect the insurance proceeds. Lender may usé the procesds to repair of restore
the Property or to pa¥ suips secured by this S=curity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and 3orrower otherwise egreein writing, any application of proceeds 10 principal <hall not extend OF
pustpone {he due date of tte monthly payments referred to it paragraphs 1 and 2 or change the amount of the payments. 1t
ander parz graph 19 the Property is acguired by Lender, Borrower's right to ant insurance policies and praceeds resulting

from damage 1o the Prope 1y prior 10 the acquisition shall pass 10 Lender to the extent of the sums secured by thus Security
instrument immediately prior 10 the acquisition.

&. Preservation 1d Migintenance of Property; Leaseholds. Borrower shall not destroy, damage OF substantially
change the Property. allgw the Property 10 deteriorate of commit waste. 1f this Security Instrument is on @ jeasehold,
Rorrower shall comply w.th (hie provisions of 1he Jease. and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge w1 1less Lender agrees to the merger in writing.

7. Protectien of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreemen s contained in this Security Instrument, oT there is a legal proceeding that may > gnificantly affect
Lender's rights in the Property (such as & procecding in bankruptcy. probate, for condemnation of 10 enforce laws OfF

regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
ia the Property. Lender's actions may inclade paying any sums secured by & lien which has priority over this Security
Instrument. appearing ia court, paying reascnable attorneys’ fees and entering ont the Property 1@ make Tepairs. Although
Lender may take action under this paragraph 7, Lender does not have to duso

Any amounts di ursed by Lender wder this paragraph 7 shall become additional debtof Borrow ey secured by this
Security Instrument. Unlese Borrower and Lender agree 1o other terms of payment, these amounts <hall bear interest from
the date of disburseme:nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
tequesting payment.
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If Lender required mortgage insurance as a comdition of making the loan secured by this Security Instrument,
Borrower shall pay the premisms 1equired to maintain the insurance in effect until such time as the requirement for the
imsurance terminates in accordance with Borrower’s and Lender’s written agreement o1 applicable law.

8. lIaspection. Lender or its agent may maka reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the tirie cf or ptior to 2n mspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, of for convevance in leu of condemnation, are hereby
assigned and shali be paid to Lender. )

In the event of a total taking of the Property. the proceeds shall.be applied to the sums secured by this Security
instrument. whether or not then ¢ ue, with any excess naid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othefwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multi shied by the followirg fraction: (2) the total amount of the sums secured immediately
hefore the 1aking, divided by (b) tte fair market value ¢f the Property immediately before the taking. Any balance shall be
- paid to Borrower. )

If the Property is abandon:d by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settic a claim fo * darwages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collzct and apply the preceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Securdy Inctrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenss referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of he sums secured by this Security Instrument granted by Lender to any successor in
interest of Bofrower shal} not of« rate to release the Jwbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceecings against any successor in interest or refuse to extend time for
payment of otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ot Borrcawes s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluce the exercise of anv right or remedy.

11. Successors and Assiins Bound: Joint and Several Liability: Co-signers. The covenants and agrecments of
this Sceurity Instrument shail bird and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covi nants and agreemens shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executé the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument (b) is not personally obligated to pay
the sums secured by this Securiy Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any ac sommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ! ;

12, ‘Loan Charges. If ihe loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and thas law'is finall interpreted so that the interest or other loan charges collected or to be collected in
connection with 1he loan exceed the permitted limits, then: {z) any such loan charge shall be reduced by the amount

necessary 10 reduce the charge o the permitted Limit; and (b) any sums already collected from Borrower which exceeded

' permitted timiis will be cefundiid to Borrower. Leader may choose t0 make this refund by reducing the principat owed
under the Noié or by making a direct payment to Barrower. If a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge undet the Moie.

13. Legistation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the ¢ffect of
rendering any provision of the Note or this Security Instrument anenforceable according to its terms, Lender, at its option,
may require immediate payment in full of alf sunys secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If T ender exercises this wsption, Lender shall take the steps specified in the second paragraph of
paragraph 17. : 7

14, Notices. ~ Anay notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail vnless applicable law requires use of another method. The notice shall be directed to the
Property Address or any othe add@ress Borrower designates by aotice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s add ess siated herein of any other address Lender designates by notice {0 BRorrower. Any notice
provided for in this Security Iastrument shali be deemed to have been given to Borrower or Lender when given as provided

" in this paragraph.’ ; :

15. Governing Law; Severability. This Szcurity Instrument shall be governed by federal law and the law of the
jurisdiction m which the Property is located: In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, sueh conflict <hatl not affect other provisions of this Security Instrument or the Note
which can be given effect without the cenficting provisien. To this end the provisions of this Security Instrument and the
Note are declared to be severiHle. :

16, Borrower’s Copy.  Berrower shall be given one conformed COPY of the Note and of this Security Instrument.

17. Transfer of the Froperty or 2 BenefScial Interest in Borrower. If all or any part of the Property or an¥
intersst in itis sold or transfes red (or ifa beneficial interest in Borrower is sold or transferred and Borrowerisnot a natural
person} witheut Lender’s prine written consent, % ender may, &t its option, require immediate payment in full of all surus
secured by this Security Instiument. Heowever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Seournity Tnstramaent.

' I Lender exercises ths oprion, Lender shall give Borrower notice of acceleration. The notice shall providea period
of itot less than 30 days from e date the notice ivdelivered or railed within which Borrower must pay all cums secured by
this Security. Instrument. If borrower fails {0 pay these sums priof to the expiration of this period. Lender may mvoke any
remedies pernutizd by this Security Instrumient aithouat further notice or demand on Borrower.

18, Borrower's Right to Heinstate.  } Borrower meets certain conditions, Borrower shall have the right to hiave
enforcement of this Security Insirament discontirued at any time prior to the earlier of: () ® davs {or such other period a8
applicable law may specify far remstatement) before sale of the Property pursuant 1o any powst of <als contmned in this
Security Instruments or (b} entry of a judgment vaforuing this Security Instrument. Those ~onditions are that Borrower:
(a) pays Lender all cums which then would be due nnder this Seceriy Instrument and the Note had no acceleration
occurred: (b) cures any defiak of any other CovENants o AEFeLmenis; {c) pays all expenses incusred in enforcing this
Security Instrument, includmg. but not Hmited to, vessonable stiomeys fees; and (d) takes such action as Lender may
reascnably require to assur: that 1he lien of thes Security Instrument, ‘Lender's rights in the Property and Borrower’s
obligation o pay.the sunis secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by

rrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if ro acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.




NON UNIFORM CONVEN .NTS. Borrower and Lender further covenant and agree as follows: 1543‘1

12. Acceleration: Reme dies. Eender shall give notice 10 Borrower prior 1o acceleration fotlowing Borrower's breach of
any covenant of agreement in the “Security Instrumeritt but not prior 1o acceteration under paragraphs 13 and 17 unless applicable
faw provides ctherw isey. The nodce shall specify: (a) the defauln: (b the action required to cure the default: {c} a date. not less
than 3G days from the date the not ceds givento Barrower, by which the defauit must be cured: and ( d) that failure rocure the defanit
on or before the date specified - the notice ' may result in scceieration of the sums secured by this Secarity Instrument and sale
of the Property. The notice st further inform Borrawer of the right to reinstate after acceleration and the right to bring a court
action to assert the pon-esistence of a default or any other defense of Borrower to acceleration and suie. 1f the default is not cured
on or before the dute specificd a1 the siotice, Lender al its option may requtire immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedics permitted by applicable

aw. Lender shall he entitled 10 colect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
it fot limited 16, reasonablé wtormeys’ fees and costs of title evidence.

If Lender invokes the power of sale. Lender shall excecute or cause Trusiee 1o execute & written notice of the occurrence
of an event of default and of Lei der's efection to cavsc the Property to be sold and shafl cause such notice 1o be recorded in each
county in which any pari of the Property i located. Lender or Trastee shall give notice of sale in the manner prescribed by
applicable law to Borrower and 1 other persons prescribed by applicable Taw. Afier the time required by applicable taw. Trustce.
without demand on Borrower. thajt sell the Properyat puttic auction to the highest bidder at the time and place. and under the
terms designated in the notice ¢f salc in one or Morey sreets snd in any order Trustee determines. Trustee may postpone sale of
alt or anv parcel of the propert” by public announcoment at the time and place of any previously schieduled sale. Lender or its
designee may purchase the Prosenty at any sale

Trustee shall deliver {c the purchaser Trustee’™s deed conveying the Property without any covenant or warranty. expressed
or implied. The recitals inthe Trustec's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the salein he feliowing order: (3) 1o ali expenses of the sale, including, but not limited to, reasonable Trustee's
and artomneys’ fees: (b toall suins secured by this Secarity Instrumhent: and (€) any excess 10 the person or persons legally entitied
1o it ,

20, Lender in Possessian. Upon acceleration under paragraph 19 or abandonment of the Praperty, Lender (in person. by
agenter by judicially appointec receiver) shall be entitled te enter upon, take possession of and manage the Property and tocollect
the rents of the Property including those past due. Anv rents collected by Lender or the receiver shall be applied firstto payment

_ of the costs of management ¢ the Property and colicetion of rents. including. but not Hmited to. recciver's fees, premiums on
receiver's bonds and reasonaly'e attorneys® fees. and then 1o the sums secured by this Security Instrument.

21. Reconveyance, Uson payment of all sums cecured hy this Security Instrument. Lender shall request Trustee o
reconvey the Property and stall carrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustet shull reconvey the Property withodt warranty 1o the person or persons legally entitled to it for a
fee of not less than $5.00. Such person of persons shall pay #ny recordation costs.

32, Substitute Trustee. Lender may from jime o time remove Trustee and sppoint a successor trustee o any Trustee
appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed 10 all the title, power and dutics
conferred upon Trustee heren and by applicable law.

23. Use of Property.. [he P'roperty is not currently used for agricultural. timber or grazing purposes.

24. Attorneys' Fees. fs used in this Security Instrument and in the Note, “attorneys’ fees” shall include any attorneys' fees
awarded by an appeliate cours. :

25, Riders to this Securizy Enstrument. 1£ one or more 7iders are executed by Borrower and recorided together with this
Security Instrument, the coveanis and agrcements of each such rider shall be incorporated inte and shati-amend and supplement
the covenants and agreemen s of this Security Istrument as il the fider(s) were a part of this Security Jnstrument. }Check
Applicable Box(as)] k

0 Adjustable Rate Wider : T3 Condominium Rider 3 2-4 Family Rider
T} Graduated Payment Rider - 7} Planned Unit Development Rider
T3 Otherts) {specifyl]

RY SIGNING BELOW, Borrower dccepts and agrees 1o the terras and Covenants contained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with it

. (Seal}
- Borrower

"J'd. e

Ll - Borrower
o 15pase Below This Ling For Ackniowtedgment] =

STATE OF .......OREGON

COUNTY OF ....... KLAIATH

The foregainginsument W i acihowledeed Befo p me this SRR 2
wduta Ja g E ¥ CRANDLER

. -y Lo " OREGOH?
David W. Dutrcit and Jalesa S. wife: TN ootee

7
B o (Seal)




STATE OF OREGON: COUNTY OF ELABMATH: . ss.

Filed for record at request of ' Mountain Title co. the 1l4th duy
of July

AD, 19 82 at __11:47  oclock ___A M., and duly recorded in Vol. . M92 .
of il Mortgsges on Page __ 15431 .
. g Evelyn Biehn . County Clerk

FEE . $30.00 : By "o owisbeneSf Flanilon ot o




