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WITNESSETH:

Grantor irrev ocahlv yiranss, bargains, sells and conveys fo trustee in trust, with power of sale, the property

L Klamatt
Sixth 2ddition to anse“ Village, accordin

‘e County,- Oregon, described as:

Iot 4 in Block 12, Tract 1079,

g to the official plat thereof on file

in the office ot the County Clerk of Klamath County, Oregon.

together with ail and singular tle tenements, hereditamenis and appurtenances and all other rights thereunro belonging or in anywise
now or hereafter appertaining, aid the renis, issues snd profits thereof and all fixtures now or hervafter attached to or used in connec-

tion wirh said real estate.

FOR THE PURPQOSE C(F _SECURING PERFORMANCE of each agreement of grantor herein conrained and payment of the

sunt o!

Two Thousaad One Hundred Twenty Eight and 99/100

,.DoIIars. with inferest fhereon accordmg fo the terms of a promuissory

note of even date hrrew:th payable to bem-izc:ary or crder and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, fo be due and . »ayatle

~Juks
The date of maturity of ¢

. 19

e deht secured bv this m:tn..ment iz zhp a'are stafed dbc-ve. on which the final installment of said note

becomnes due and payable. In thi évent the within described property, or any part thereol, or any interest therein is sold. agreed to be

sold,

herein, shall become immediately due and payable.

To-protect the security o this trust deed, dranor agrees:
1. To protect, sreserve and nwaintain said property in: good cendition
and repair: not (o réermnve or demolish anv building or improevantent thereon;
not to coaunit ¢r permit any wasre 6f  ai

2. To completi-- 0r restare piomp
manner anv building or improvemenrt wh
destroyed thereon, and pay when due ¢ 1 eosis mcmro-u therefor,

3. Ta comply with all laws, srdinarces, regulations, covenants. condi-
tions and restrictions afiecting said jiroperty: if the beneliciary so requests, 10
joisr in evecuting such financing statwi yents sursuant 1o the Uniform Commer-
cial Coudr as the beneiiciary may rixgire and to pay tar {iling same in the
proper public olfice or oflices, as wél as the coct of all s searches made
by filing ollicers or searching agenciss as may be dvemed drsirable by the
Beneficiary.

4. To provide and continusu:ly 1
now or hereafter erectvd on the said. prer
and such other harards as the begefidary v trom time to time requive, in
an amount not less than § May) ?{“t Vij.ue written in
companics ar:cr*plable to the bem—iu nry, with joss p.nabl» I3 the latter: all
policies «f insurance shall be delivertdi to e heneficiary as scon as insured,
it the grantor shall fail for any reawn to procurs any such insurance and fo
deliver said palicies to the beneficiory at l=.st fitteen days priot 1o the expira-
tion of any policy of imuarance now or Fereaiter placed orn: said buildings,
the bene ﬁriary may  aovure the snie af grantor's expence  The wmmount
coltected under anv fire or other in'vz rancy palicy mav be applied by beneft.
ciary upem any indebtodnesé securen” herely and in such order as beneficiary
may determine, or.at option of bendiiciary the entite amount -0 collected, or
any part thereot, may be relrased to granrer, Such appiication’ or relvase shall
nat cure or waive any. défault or natie of Jetaclt hereunder cr invalidate any
act done pursuant to sach notice.

S, Ta keep said premises froi from construction liens .and to
taxes, arsessments and other charges that oay he levied or aesessed upon or
against «aid property before any pat of such taxes, assessvents ard other
charges become past due or delinqueat and promprly deliver receipts therefor
to beneficiary: should the frantar foi 1o make pavment of ¢av faxes, assess
ments, insurance premiums, liens o1 ther charges pavable by drantor. either
by ditect payment o1 by providir§ bereliciary with funds with which 1o
make such pavment. Depeliciary mas, at s aprion, make ‘ment thereof.
and the amount s paid, with inferesy af the rate set forth in 1he note cecured
hereby, together with ithe obligations descr:hed on paragraph: & and of this
frust decd, shall he afded o amd bizome 3 pact of v‘m debst wecured by this
trest deed, without waiver of any sresing deam wach of any ol the
covenanty hereot and fer such payew nts, with aterest as afocesaid, (the peog
ety hercinbefore desceibed, as wel? as che pranrar; shall be bound 1o the
same =utent that they are bound hr the pavment of the sidigation herein
described, and ail suck payments ska’l be immediately due and pavable with-
out notice, and 1he nonpavment thereaf sha’l ar rhe option of the beneliciarsy.
render all sums secured by this trust deed immediately due and payable and
constituts a breach of this trust deed.

To pay all costs, lees and expornses of this trust including the cost
of title search as well ax the other cyus and expenses of the ifrustee incurred
in connection with or in enforcing 1his obl.dation and trustee s and arrormes’s
fres actually incurred.

To appear. m and defend any
affect the security ridkfs or. powers ¢f b
action or proceeding. itTwhich the bet eficiary ar trustee may appear. including
any suit lor the foreclosure ol this {epd. o pav all costs and '
cluding evidence -of title and the beyeficin s or trustes’'s ationey’s
arnount of atforney's Cees mentioned in this paragraph 7 oin o cases chail be
tixed By the t i of ¥ B £ an appeal drom anpy juddraent or
decree of the trinf court, grantor cdeers ro pay such cuam oas R oap
pelftate courr shall A pdgy reaons s v et Nt (Frstee s v
iz % dees o wgeh . apgosd :

it is r::zgru‘z“vr &g'e'd 2”

thae r:s}'ss
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applied By it frst apen any reasorncd e oos
Both an the ot B NOT R
Jiciary o such piot wdings, and ti o Balence apphied upnn the mdebredness
secured Weerby: ord grantor agrees bt fix own rapense, o vahe such acricing
end dxecutr b inmreemenix a8 A gl be necessury in obtsining such com-

s woan hyneliviary s regorest.

in gond and warkrianlike
- be construered, damaded or
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crinn or proceeding purpnrting to
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2 ncers of rhe a-aoun
LT {ovs soay wxgrily nasd o
shail be paid . to Geneliciary and
and ergenves and Attorne:’s fres,
rs esnarily paid v inturted By Bene-

reguest of bene.

ficiary. payment of @ fees aod pe his deed ard rhe note for
aent trn ease ol dufl reconvi ances, {or cancellation), without aifecting
ity ol any parson Sov the jaymest of the indebred-wess, frustee may

i) consent 1o the making of any tiep wr plar of said propsity; (&} join i

conveyed, assigned or alienated by the grantor without first having obtained the wriften consent or approval of the beneficiary,
then, at the beneficiary’s option :all obiigations secured by this mstru'nem

irrespective of the maturity dates expressed therein, or

dranting any easement or creating

4 ar any restrictinn thereon: ¢} foin i e
subordination or other

agreement allecting this deed or the lien or charge
rhereof; (dj riconvey, without warranty, all or any part of the property. T
dramtes in any  recom evance describvd as the ¥

legally entitled thereto)’ and the recitals there'n of any mattess or facts <hall
be vonclusive proaf nf the fruthfulness thereof. Truster's fres tor any of the
services mentioned in this paragraph shall be not Joes than §5 !
: 16, Upan any default by deantor hereunder, henef
time without notice, cither in persen, by agert or by g recetver ta b
pointed by & cowrt, ardd without segard to the adequacy of any securiry
the indehtedness hereby secured, varer upon and take posesssion sf said
erfy ¢r any part thereof, i iy dun fame sus or atherwise collect the
wsurs and proties, inclading those past due and unpaid, and apply the same,
lese costs and expenses of operation and collectiin, ancloding reasonable attor-
nev's fees upon any indebtedness sacured hervby. and in such order as bene-
ficiary tav deternine.

1. The entering upon and taking possession of said property, the
collection of such renis, issues and profits. or the proceeds ni tire and other
insurance policies or compensation or awards or amy taking or damage of the
property. and the applicarion or releace therent as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act dane
pursuant to such notice.

may ar any
ap
for
prop
rers,

12 Upon default by grantor in pavment ol any indebtedness secured
hereby ar in his performunce of any agrecment hereundee. time being of the
essence with respect to such payment and/or performance, the beneliciary may
deciare all sums secured hereby smmediately due and pavable. In such an
cvont the beneticiary ot his election may procesd to foreciose this trust feed
m vq\ulv as & mortgage or direct the frustee to foreclose this trust deed by
advertizement and sale. or may direct the frustee to pursue any other right or

wither pt Jaw or in equity. which the beneficiary may have. In the event
rtp- bwn"t’r.m’y elects ta foreclase by advertisement and sale, the bencliciary or

trastee shall evecute and catnse to be recarded his written notice ot default
and hs election 1o sell the said described real property 10 satisfy the cbligation
sacured hereby whereupon the trusree shall fix the time and place of sale, give
notice thereof as then 'rqulred by law and prucsed to fureclose this trust deed
m the manner provided in ORS 86.735 to 86.795.

13. Afrer the trustee has commenced foreclosure by advertisement and
sale, and at anv time prior to 5 davs before the date the trustee cunducts the
sale, the grantor or any ather person so privileged by ORS 56.753, may cure
the debndt or detaulis. It the default consists of a tailure to pay, when due,
sty secured by the trust deesd. the default may be cured by paymg the
entire smount due at the time ol the cure other than such portiern as swould
net then he due had e default occutred. Any other delanlt That is capable ot
being cured may be vured by tendering the preoformance requised under the
obligition or trust deed. In any case. in addition to curing the dcfault ot
defaults, the person elfecting the curs shall pay fo the beneliciary ail costs
and expenses actually incurred in enlorcmg the obligation of the frust deed
together with trustee’'s and attorney’s fees not exceeding the amounts provided

law,
by la 14 Otherwise the sale shill be held on the date and at the Ixnw and
place designated in the notice of sale or the rime ro which said ~
be pastponed as provided by law. Tke trustee may sell said property
in one parcel or In separate parcls and shall seil the parcel or, parcels af
auction to the highest "bidder for ¢ pavablr at the trme of sale. Trustee
skall deliver tu ihe purchaser its deed in form as requited by law conve
the properiy so sald, but withou: aay enant or scarranty, express or
plied The tocitals in the derd of apy matters of fact shall br conclasive procs
of the truthiutness thereci, Any serwin, exchurfmg the frustee, but includamg
the grantor and beneliciary. mav purchase ar the sall
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The grantor covenants and sgrer’s to and with the bensficiary and those claiming under him, that he is law-
‘fulty seized in fee simple of said dsscribed real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same sgainst all persons whomsoever.

The grantor warrants that the pt sceec’s of the loan represented by the above described note and this rrust deed are:
(a)* primarily for grantor's perscnal. iamily or household purposes {see ant Notice below ),
%] DTN ¥ ST et TR

This deed applies fo. inures to the Denelit of and binds 2il parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term bereliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named s & feneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the 1 uter, and the singular aumber includes the plural. .

IN WITNESS WHERECF, said grantor has hereunto set his hand the day and year first above written.

* PMPORTANT NOTICE: Delels, by lining ccf, whichever warranty {4} or (b} is
net applicabls; if warronty (o) is applitatis and the beneficiary is a creditor
as such word is defined in the Truth-i L.ndine Act and Reguletion Z, the
beneficiary MUST comply with the Act ond Regulation by making required
Jisclosures; for this purpose use Stevens-M s Ferm Ne. 1319, or squivelent. |
1f complionce with the Act is not required, disracard this notice,

STATE OF OREGON, County of . Klamath ..o )ss.

This instrument was acknowledged before me on . Jul
_Albert D. Brennan and Ioraine b. Bremnan ..

1 his instrument was acknowledged before me on. ..

C- N 3 ; Notary Public for Oregon
3ows0s v )
FIRES teo‘»‘/j.uxsymg&‘r" My comimission expires . Nov. 11,1994 e

REQUEST FOR FULL EECONVEYANCE
To e vied anly whon sbligations hove besn paid.

T6: L TR o ", Trustee

The undersigned is the legal twner and holder of a'l indebtednens sscured by the foregoing trust deed. All sums secured by said
trust deed have been: fully paid and safisfied. You hereby are directed, on payrment fo you of any sums owing to you under the terms of
said truse deed of purswant to statie, ¢ cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) erd to reconvey, without warranty, to the partizs designeted by the terms of said trust deed the

estate now held by you under ihe st me. Mail reconveyanér: and documents to e e s e I I .

DATED: . . B e e L9

Beneliciary

Da 55t less or destray this Truss Decd OR TSk NOTE which it qrauses. Doth murt be deliversd 1o the tncites for ion befors will ‘bs mude.

STATE OF OREGON,
County of Klamath
I certify that the within instrument
was raceived for record on the .l4thdey
OF e et 3 ,19..92,
. . at 2:07..... o'clock B._.M., and recorded
SPACE RESERVED in book/reel/volume No. Me2.......on

Motor Investment Co FOR page ... 5452 ... or as fee/file finstru-

Albert D. Bremnan and
{oraing E. Bremnan

531783 6EH R RECORDER'S USE ment/microfiim/reception Fa:. ATRES
K’} w0 P : Record of Mortgages of said County.
amath Fal Or H
‘15”9”331 S Witness my hand and seal of

Renesiciary .
County affixed.

AFTER RECORDING RETUFN TZ

Motor Investment Co . E i . 1 Cierk.
PO box 309 D velyn. Biehn.. Loun ¥..Cled

Klamath Falls,0r 937601 ‘ B@dba&u%"ﬁumwaeputy




