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TRHIS TRUST DEFD, made this . 14TB . . _day of JULY . ..

as Granfor, ~....... ..

KLAMATH

as Beneficiary,

K~43742
TRUST DEED

. THOMAS C. DICKERT _
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e, 1992, Between

COUNTY TITLE COMPANY o ind

WITNESSETH:

Grantor itrevocably grarts, bargains, sslls and conveys to trustes in trust, with power
AMAT - County, Oregon, described as:

of sale, the property

LOTS 6 AND 7 IN BLOCK 75 OF KLAMATH ADDITION TO THE CITY OF
KLAMATH FALLS, OREGON, ACCORDING TO THE OFFICIAL PLAT THEREOF

ON FILE IN THE
OREGON.

togetier with 2/l and singular

OFFICE- OF THE COUNTY CLERK OF KLAMATH COUNTY,

the renements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, snd the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

rion swith said real estate.

FOR THE PURPQOSE

1IF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWO THOUSAND SI.{ EUNDRED EIGHTY TWO AND. 42/100-—=-

note of even date herewith. payible ro beneficiary or nrder and m

JULY. 29, ..

not sooner paid, fo be due aml payeble

- Dollars, with interest thereon according to the terms of a Ppromissory
ade by grantoer, the final payment of principal and interest hereof, if

L1994

The date of maturity of +he debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and pavable. In tie event she within described property, or any part thereof, or any interest therein is sold. agreed to be

sold, conveyed, assigned or alivnarsd by
then, at the beneficiary’s optict ;
herein. shall become immediatel 7 due and payable.

Be grantor without

To protect the security of this trust deed, grartor agrees:

{. To protect, preserve and naintzin ‘said property in good condition
and ‘repair;. not to teriove or. demoli h-any building of improvement thereon:
not to commnit or permit any waste of said property,

2. To complete or restare promptly and in good ord workmanlike
manner any. building or improvemen  which may ke constructd., damaged or
destrayve:d thereon, and pay when due all conts incurred therefor.
£ To comply wifth all laws. ordininces, segudations, cevenants, comdi-
tions and restrictions adfecting said’ propert if the ‘heneliciary so reguests, to
join in execuring such {inancing stalt menis pursuant to the Uritorm Commuer-
cial Code as the bencliciary may tequire and to pay for filing same in the
proper public office or offices, as v i ns the cost of all lin searches made
by {iling officers or :earching agencies as may be deemed d-sirable by ths
beneticiary, . :

4. To provide and continuctsly maintain insurance on the buildings
now or hereafter erected on the said premises against loss or i Jamage by lire
amd such other hararce as the bendd ciary may from time toiime reguiré, in
an amount not less than, B S ——— . v oo . written im
companies acceptable to the benefic.ary, with loss payable ¢ the latter; ail
poeficies of msurance shali be deliver the heneficiary as sson as insured:
il the grantor shall fail for any reasin t> procuv: amv such irsurance and to
defiver said policies to the beneliciary af lexst fifteen days prior to the expira-
tion  of any policy of insurance now: .or hereafter placed on said huildings,
the beneliciary mav procure the sime ot granmtor's expense. The amoun
coliected under any fire or other insirance policy mav be applied by henefi-
ciary upon any indebredness secured herebv and in such ordes as beneficiary
may determine, or af option of bene’iciary the entite amouns so collected. or
any par? thereof, may be released 1o grantor. Such application or release shall
not cure or waive any defaull or not ce of default hereunder or invalidate any
act done pursuant to ruch notice.

5. To keep sard premises fre. from conmtruction liens and to pay all
taxes, assessments and other charges that may be levied or a-sessed upon or
against said property. before any part of such taxes, asseswarents and other
charges become past due or delinqueat and promptly deliver veceipts thesefor
10 benieficiary: should the grantor {2.] to make pavment of ory faxss. gssesce
ments, insurance premjums, liens or other charges pavable Ly drantor, either
by dirert payment or. by providing bencliciary with funds. with whick to
make such payment, beneliciary 'ma -+, ai its option, make piayment thereof,
and the amount =0 pa‘d, with intercs  af rare set forth in the note cecured
kerehy, togethor with the oblidations described in paragraphs € and 7 of this
trust deed, shall be added to and bicoms a part af tha debi secured by this
freact odeedd. withaut waiver of anv yights arising from hreack eof anv of the
eovennnrs hereat and lor such payvey nts, with inteeest as aboresaid, the prop-
erty hereinbefore described. as weil as ot grantor, shall e bound to the
zame extent that thev are bound tw the paveent of the abligation heremn

cribed, and all such pavments shiell be smmediately due and payahle with
eut nrtice. and the nonpayment thercof shall. ar the aption of the beneficiary,
render 31l sums secured by this trus: deed immediately due and payable and
constitule a breach of this trust deed.

5. To pay all costs, fees and expoerses of this frust including rhe cost
of title search as well as the other (o515 and expenses of the . frustee incurred
in connection with ar in enforcingd iFis obigation and reastec’s and attorney’s
fevs acrually incurred.

7. To appear in and deiend any ~ction or proceeding purporting to
allect the security rights or powers of bea-ficiary or trustee; and in any xuit,
action or proceeding m which the bmeliciaiv or trustee may appear, including
any suit for the foreclosure of thir deed. to pay all costs ard expenses, in-
cluding evidence of title and the be cliciav’'s ar trustee’s atiorn tres: the
amount of atlarney’'s fees mentioned in paragraph 7 in Al' cases shall be
lixed by the trial comt and in the eiont of an appeal from any judginent or
decree of the trial court, grantar hather ogrees to pay such mum as the ap-
pellate court shall ad-udde scasonah ¢ ax che Deneficiary™s or trustee’s artee
ntev’a dree oa such appreal.

It is aurtaally agreed thas

S In the evenr that ane poction or all of said prapers shall Fe ahen
under the 1ight ol ennnent dosn o con fomnaten, banelicrany shaid have the
right, it it a0 elecias 1 teguire thar ] o7 any portion bf the mones pan able
as comyensation tor sach taking, wkich are in escess of the amow requared
o pay all seasonable vosts, eapencei and attorniey’s lees new sazily pakd or
sncutied by gravtor sn swh procee dings, shall be pad to  heneheiry and
applicd by it fiest upen v oreasozd Jo costs amd eapenses and attormess fees,
bath in the tral and appellate cousts, seescarids paid o1 aareed By bene.
ficiary n such procedings, and % balence applied upon the indebtodness
secured hereby; and geantor agrees  nt it own eapense, 1o take such actinm
and execute such insiruments as :hall be necessary in “©braining such com-
pensation, promptly upon beneficiary 's regiest.

9. At apy tim~ and i{rom tirie fo rime upon written vequest nf bene-
ticiary, payment: of ik Jees and prosentaron of this deed ard the note for
endorsement fin case 3l tull reconvey ances, for canceliation) withoat nifscting
the Jiability of any person for the payment of the indebrednss, frustre mav
fa} consent to the making of any rap o plat of sasd proprsty; (b; join in

st having obtained the written consent or approval of the beneficiary.
all obiigations secured by this insttument, irrespective of the maturify dates expressed therein, or

granting any easement or creatind any restriction thereon; fcj join in any
subordination or other adreement affocting this derd or the lien or charge
thereat: (d) reconvey, withour warranty, all or any part of the property. The
srantee in any reconvevance rmuay be described as the Tperson or  persons
legally eatitled thereto,” and the recitals there'n of any matlers or facts shall
be conclusive proof of the truthfulness theteoi, Trustee's fees for any wof the
servives mentioned in this paradraph shall be not less than §5.

) I0. Upon any defaulr by grantor hereunder, beneliciary may at any
time without notice. ecither in person. by adent or by a receiver to be ap-
pointed by a court, and without regard to the adegquacy of any security for
the indelitedness hereby secured, cnter upnn and take possessinn of said prop-
erty or any part thercaol, in its awn name sue or otherwise collect the rents,
issures and “profits, including those past due and unpaid. and apply the same,
less costs wnd expenses of operation and collection, including reasonable attor.
ney’s fees upon any indebtedness secured berehy, and in such order oy bene-
ficiary may determioe.

- The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damade of the
property. and the application or rclease thereof as aloresaid. shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perivrmance of any agreement hereunder, time be!r!g of the
essenve with respect to such payment andfor performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election tay proceed to {oreclose this trust deed
in equity as a mortgage or direct the trustee lo foreclose this trust deed by
advertisement and sale. or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the bencliciary elects to foreciase by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his eleciion 1e sell the suid described real property to satisty the obligation
secured hereby whereupon the trustee shall tix the thme and place of sale, pive
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 1o 86.795.

I3. Aiter the irustee has cvomnmenced [oreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the deastor or any ather person so privileged by ORS 86.753, may cure
the «detault or detaults, Ji the driault consists of a failure to pay, when due,
SUMIS Neees by the rruxt deed, the default may be cured by paying the
entire amount due at the titie ot the cuce other than suck portion ay would
7ot then be due had no delavlt accurred. Any orher default that is capable of
being cured may be cured by tendesing the performance required under the
obligatisn or trust deed. In am case, in addition 1o curing the default or
defauits, the person eflecting the cure skall pay to the beneficiary all costs
and eipensey actually incurred in enforcing the obligation of the trust deed
tofether with trustee’'s and attorney’s fees not exceeding the amounts provided
by law.

14. Otherwise the sale shall be beld on the date and at the fime and
place designated in the notice i sale ar rthe time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payvable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without anr covenant or warranty, express or im-
plied The recitals in the deed of any matrers of lact shall be conclusive proof
of the truthfulness thereci. Any person. excluding the trustee, but including
the ¥iantor and benelficiary, may purchase at the sale.

5. When frustee sells pursuant io the powers provided herein, trustee
xball applv the proceeds of sale 1o payment of 1) the erpenses
cluding the _compensation of the trustee and a reasonable charg
attorhes. 23 to the obligation secured by the trust deed, 134 w0 all persons
having tecorded fons subsequens o (he infeeast o) the trustee i the frust
deed as their inferests may appear i the order of their pricritv amd (4} the
sl 45 amv 1o the grantor oo
<us plax

of sale, in-
by frustee’s

0 s auceesaor i inferest entitiod to osaach
16 Benefriary oy i
sors foany frintce napred hotein G820 G0V sucCessor Frusfer appesnde
undee. Upon such appointrment. am!  without  copvesance f6 thr Stssesr
trustee, the latter shail be vested wirh Qf ditle, powers aned duties condesred
ipar ary traster here:n nuned o appo
and substitution ~hall e miade by swritten instogment evecuted by ben
whick, when recorded in the morfgage recordy of the county e cou
which the propsrty is situated, shail be conclusive proot af proper apgaontoent
of the succestor trusfes.

TRt BitHe APpOIt G SHECeSET D s

here

ed heseumdes. Each such appoantasont

17. Trustee arcepis this trust when thix deed, duly  execoated  amd
acknow iedged is made a public record s provided by law. Truasres 2 not
ahligated to notiy any party hereto of pending sale under any other derd ol
trust or ol anv astion or proceeding in which graator, beneliciary s frustee

shall be a party unfess such action or proceeding is hrought By trustee

HOTE: The Trust Deed At provides

kv the trustee hereunder st be either an aiorney, wha is or cctive member of the Oregon Swite Bor, o bonk, trosr
oro3avings ond fean pisociot awtha ized o do business unde- the lows of Oregon or the United Sintes, 5 suTUnce campany horized ‘o insure 1ih
property of this miste, ts subsidiaries @ 3tfilisces, ogones or bronines, the Unired Sioies or a9y agency thereo!, or on escrow coent foensed urder $US 696,305 o 676 S

RETURN.-TO=x:

& 3@8?5’3@ MEWTzwﬁuﬂg P attes

{LAMATH FALLS, OR 937601
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The grantor covenants and agrees 1© and with the beneticiary and those claiming under him, that he is law-
fuliy seized in fee simple of said desct béd seal property and has & valid, umnwmbered ¢itle thereto

and that he will warrant and foreve defond the same ngainst &ll persons whomsoever-

Thse gra.n‘;or_warrams !!:‘at‘x'he proeeeds of the loan tcpr-?.:seﬂted by the zbove described note and this trust deed are:
{a)® primarily for'érﬁ'ntor s perseral, {emily or householE PpUrposes {so® rmportant Notice Below)
(5) _{m..Ww“-‘wl.eug ‘if grantor iiwmﬂmﬂ)'mwiorﬂbnﬂ:&ss or. cCOmmerci

This deed np;;ties ta. inures 1@ the henefit of and binds all parties hereta, ¢heir heirs, legaiees. devisees. administrators. executors,
personal representatives, SuCCESYOTS and ssst4S- The term peneliciary shall mesn +he holder and owner, i Juding pledfee. of the coniract

ed_hereb_v, whether of not named £8 & Boneliciary hereir: Int construing ¢ekis deed and whenever the context §0 requires, the masculine
genu'er‘mc!udcs the feonaisl® and the ns iter: nd the singular rumber includes the piural.

i WITNESS‘WHEREOF, said grantor has hereunio set his hand the day and year first sbove written.
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* [MPORTANT HNOUCE: Delute, by lining eyt, whichever

not apphicobie: +f warrenty 16} 15 upplizab’e end the hen

as such word is defined in the Truth-in-landin

pensficiony. AIST. comply with the Ack anid Regulctien

disclosures; for this purpese use Stavens-F ess Farm No. 1319, or equivatent.
1 compliance with the Ac is not required ,disregurd 1his notice.

STATI; OF OREGOT, County of WY/
This insiry ent was acknowieq’ged hefore me o1
Ty e hZ LT

! 7

strument was ack owledged before me Of

88 Ll et

Fi AL BEAL
HOOR
FUBLIC- iy
D ST

SESE

My commission expires

sl
2:OUEST FOR puLL IECONV!Tﬂ?iC!

Yo ba vied only when obiigationt have baoh paid.
ro: . - S A e Trustet

The andersigned is the h-gal cwner and holder ‘of all indebtedness secured bY the foregoing trust deed. AH sums secured by said
trust deed have been fully paic and satistied. You hereby &ré directed, oB peyment 10 you of &ny sums owing to you under the terms of
said trust deed of pursuant s¢ . stetitte, to cancel &l evidences of indebtedr id trust deed (’which are delivered to you

herewith together with said tra st dasd) and to reconvay. without warranty, 10 the parties by the terms of said trust deed the

estats now held by ¥ou under the same. Mail reconveyance and documents to .. N . . .

DATED: : e LS

s ———

. Bé;é!iéia;y

———

o ool lose: of destroy this Tst Deod onr THE NOTE wh:ch it PHLUTeN- Both must be doliversd 10 the trustes for cenceiiation bafers reconveyencd will bs made.

e

County of
. 1 certify that th
was T
THOMAS C-. DICKERT. .
$O BOX 960 KLAMATH FALLS, or | at Y
R "'97"0" e SFACE RESERVED in book/reel/vOlume No.
FoR pade 3 oras fee/file/instru~
RECORDER'S USE ment reception No. 5,
Record of Mortgages of said County-
; : Witness my. hand and seal of
iy === = County affized.

- i
AFTER ﬁECOR()‘NG RETURN T

HMOTOR TNVESTMENT COMPARY ‘ \ 4.......Ey.e1}1m..ﬁie‘hm,..qun;.y..ﬁlelnk.k
PO BOX 309 : ) : HAME . Eahe®

KLAMATH FALLS, OR 97601 B&Qaﬂ.&!abﬂ.&):}.’.la.alizfrsxé;«.“.{;e Deputy

Granto?

WOTOR . INVESTHENT. €




