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~ THIS TRUST DEED,. K

nade this 15th
a

iy &8s Grantor,
ey a@s Trustee, and

WITNESSETH:
i %a‘ﬁzat‘ ?\irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregony described as:

See attached Exhibit AN

*+*TREE CUTTING DURING THZ TERM OF THIS NOTE SHALL BE LIMITED TO DEAD OR DOWN TREES UNLESS
WRITTEN PERMISSION 1S OBTAINED FROM THE SENEFICTARIES HEREIN.

together with all and singular £ seriements, heredita.Tenfs and appurrenances and all other rights thereunto belonging or in anywise now

or hereafter appertrining, and 1} e rerts, iszues and profits thereof and all fixtures now of hereafter nitached to or used in connection with
ihe property. : }

FOR THE FURPOSE 0.7 SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

FIFTY NINE THOUSAND HINE HUNDRED AND NO/TQO*¥** .

o R

* %k * . - . .

| 59 ,900-00**** P : e .  Dollars, with interest thereon sccording to the terms of a promussory
note of even date herewith, paabls to beneficigry ot order and made by grantor, the tinal payment of principal and interest hereol, if

not socner paid, to be due and payaiis on, or. be*‘ore AUQUSt W 15, 2012.

The date of maturity of the cabt secured by this instrument is the date, stated ahove, on which the final installment of the note
becomes due and payable, In the ¢ ent the within d»scribed property, of any part thereof, or any inrerest therein is soid, adreed to be
sold, conveyed, aszigned or alie. ated by the grantor ¥ ithout #irst having obtained the written consesnt or approval of the heneliciary, then,
at the bensficiary’s option, all wbligstions secured by +his instrument, irrespective of the maturity dates expressed therein, or herein, shall
oome fmmediately due and payatie. SA1 d consent shall not be unreasonab’iy withheld.

To protect the security « § this trast deed, grarfor agrees:

3. To protect preserve - and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not {0 COL mit cr persnit any wis'e of fhe properey.

- 2. To complete or reston @ premptly and in good and habirable condirion any building or improvement which may be constructed,
damaded or destroyed thereon, and pay when due a1 Corts incurred therefor.

3. To comply with all 7z ws, crdinances, reguld-ions, COVENans, condirions and resfrictions aftecting the property; it the heneficiaty
so reguests, to join in executit g such financing starements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for $iling same in the jroper pubiic olfice o7 offices, &5 well as the cost of all len searches made by tiling officers of searching
agencies as may he deemned desirabie &y the benelizfary.

4. T provide and coptinuoasly mmaintain imwrance on the buildings now or hereafter erected on the property aé{a'nst_ loss of
damsge by fire and such other hezards as the Beneiiciary may from time to time require, in an amount not less than § ful jnsura
written in companies acceptile 7o the nenebiciary, with Jose pavable to the latter; all policies of insurance shall be delivered to the bene-
$iciary as soon a3 insured; if tihe geentor <hall #aif for ary reason fa procure any such insurance and to deliver the policies to the beneliciary
at least fitteen dayvs prior to 1he ex piration of any golicy of insurance oW ar hereafter piaced on the buildings. the beneficiary may pro-
cure the same at grantor’s exjenss. T he amount caNected under any fire or other insurance policvy meay be applied by beneiiciary upon
any indebtedness secured heigby snd in such order 35 heneticiary may determine, or at option of beneticiary the antire amount s¢ collected,
or any part therceof, may be seleasrd to granfor. Such application of ralease shall not cure or waive any default or notice of default here-
under or invalidate any act 4one pursusnt to such notice.

5, To keep the proprity iree from construcdion lians and fo P8y all taxes, assessments and ‘other charges that may be levied or
assessed upon of against tha proparty hefore any part of such toxes, RESeSSTEnts and other chasges become past due or delinquent and
promptly deliver receipts the refer to bepeficiary; should the grantor t5il to make payment of any taxes, assessments, insurance premiums,
liens or other charges payakl: by granter, either by direct payment or by providing berneticiary with funds with which to make such pay-
ment, beneliciary may, af @s oprion, make payrient chereof, and the amount so paid, with interest at the rate set forth in the note
securad hereby, togsther wita the obligations desi bed in parsgraghs 6 and 7 of this trust deerd, shail be added to and becoms @ part of
the debt secured by £his trus s desd; without waives of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as ‘aforesaid, 1e property hereinbefare described, &s well &3 the grantor, shall be bound to the same extent that they are
bound for the payment of tie obligation perein described, and all such psyments shall be immediately due and payable withotf notice,
and the nonpayment ¢herecl shell, at the optien of the heneficiary, render ali sums secured by this trust deed immediately due and pay-
abts and constitute 8 breach of thig trust deed.,

6. To psy all cosfs; Liss and espenses of #%is trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in conneciim swith or In enforcing this obligation and frustee’s and attorney’s fees actually incurred.

2. To agppear il and fefer:d any action or proceeding purparting to atfect the security rights or powers of beneliciary or trustee;
and in any suit, action or pocesding in which the bheneliciary or irustes may appear, including any suit for the foreclosure of this deed,
to pay ail costs and expenses, including evidence vf title and the heneficiery’s or trustee’s atrorney's fees; the amount of aftorney’s fees
meationed in this paragrapit 7.ir: all cases shall B fized by the frial court and in the event of an appeal from any judgment ot docree of
she trial court, grantor furniter agrees to pay wch sam Bs the appeilate court shall adjudge reasonable as the beneticiary’s or trustee’s at-
torney's fess on such appea.. )

7 It is musually agreed that: : -
8. In the event that any poftivn of all of the property chall ba taken under the right of eminent domain or condemnation, bene-

fjviary shell have the righy, if if sc elects, to reguite ¢thet all or any portion of the monies payable as compensation for such faxing.

NOTE: The Trust Deed Act piavides that the trustes Haseunder must e oitker an citormney, wha is ‘an otiive membsr of fhe Dregon Stute Bar, @ honk,
sust company o savings ond {oan associction cutherizvd fo do business undee the taws of Oragon or the United States, o title insurance comgpuny autho-
Ared to Insure Hita 1o ront property of this sote, e sobsidiaries, offitictes, egents ot branches, the United States or ony agency thereof, or an AsCrow
agent licensad snder ORS 699,505 5956.583, :
________‘__,____.,._—————-——’——:<
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STATE OF OREGON, .- \
TRUST DEED ss.
: : Cou;}t{ of ...
eertify that the within instru-
ment. was received for record on the
i - 723 e SO WS ) ,
. SPACE RESERVED ’ M., and recorded
_Charles J. and Dolores G. We im book/reel/valuig No.
p.0. Box 17 - ) page onas fee/file/instru-
"""" ) mem‘,’micro{ilm/récep (02T N e
y ‘ Record of ... 7 said County.
e T = : . Wit
Abgar Recording Rotom to (Nors, Address; Lipk: i County affized.

acr
=l

1
5.8 156206

|
£
|
g
!
|
E

3
i
!
1
i
1
‘z

e ran i

e

s

s




in such P in 1 pe paid € penelici e 4 §ir5t uporn anY reasonabie costs and expensed and attorney’s 125 both
in the tri s sari " jeinry in such proceedings, and the balance applied upen the indebted-

E -t and execufe such instruments as shall be necessary

" which ate in sxcess of the amount required to e costs, axpenses and attorney’s fees necessarily puid or incurred by grantor

esl.
t of beneticiary. pavmert of its fees and presentation of this deed and
for cancellsﬁ(»n), without aifecting the liability of any person for the peyment of
(a) consen e M0 f any mMARE 1 the property: (b) join in grenting 800 ea
join in &0 S or other & " £ ‘s deed or the tien or charg
¢ any part O operty- The grovtes i any T > ¥ be described as the ‘' perso
cecitals therz of any matters or scts shall be 4 of the ruthiulness thered
ed in this ’zs&ragr'aph ghall be ot Jess than $5.
ran i ler, taneficiary MY, ar any tio®e without notice, either in persom by agent of By & receiver
ithout regand to the adequacy security for (he indebtedness hereby secured, €nteT upon and take
E: ¢ therect sue -jse collect the rents, issues and profits, including those past
due and unpa Jess ccs'S & o€ ration and collection, including ressonable attorney’s jers upon any
indektedness secured hereby, and i R order as ! ici 3 ine.

11, The entering upon and taking poss® ssion O 3 . proceeds of tire
and other in licies of compensatiort i ? L? ease thereol as
storesaid, shall not cure of waivs any default or o in je any &C i
12. Upon detault bY granfol in pay f p performance o

ce with respect 10 such pa) ment 81
In such an event the beneiiciary ma¥ elect ¢
ce this trust doed By adverisemmt and sale, y di the e any O
equity, which the beneficiary B¥Y have, In the event pnafici } o9e advertisemen
fie trustee shail exectf& and causs 0 be recorded 2 writien not iauit and election t0 sell the property
¢ whereupon the trustee shali fix the time and place of sale, give notice shereot as then required by
hiy trast deed in the M ovidsd in GRS 86.735 to £6.795.
13, After the trustee has 5 v 3 i cale, and &t &0Y time priof 10 £ davs before the date the
trustee conducts ¢he sale, i 238 B 5 86.753, may cure the default of detnulis. 1§ the defauit
consists of a failure to pay, suns secured bY ¢the trust . pe cured BY peying the entite amount due at the
time ot the ¢ wonld not then be due d. Any other default that is capa ot ‘being
ciared may ba cared i S rnenrce required under th 3 in addition 19 curing the de-
fault of defaults, ing fhe cue shall pay to the 3 ! cos nd slly incurred in enforcing
the ohligafion of dead together with crustes’s and attarney’ i

14, Othervise; the =ale ahnif be hold on the date and at the time & time to which
the sale may be postpoll wided by .. The trustee may seil the pro ther in on i : . 1s and shall sell
the parcel of parcel i the bt} idde sh, payable at the time of sale. T 3 3 . its dee
in form as required he property 5O , but without any covenant of warranty, i i
deed ot any matters o fusive prool of the truthtuliness thereat. Any persott, excluding she trustee, but including the
grantor and beneficiary, 7

15. When trustee” 38! i ers provided fierein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of salé, including t i i ble charge by trustee’s attorneyy (2) to the obligation secured bY
the trust deed, ail persons i { the trustee in the trust deed as their interests may
appeaf in the i 3 if anv, successor in interest entitled to such surplus.

: 16. Bensiiciary ma¥ f 4 > name in or to eny successar 1rus
appoinred hereunder. Upon: i i yar > e, the latier shall be yested with ali title.

g and duties conferred u x i ach such appoinfmt-nt and subgtitution chall be

i i ; rigage records of the county or counties in which the
properly i £ ccessor trustee.

17. i i ted an ted ged. is made & public record &S provide-d by law. Trustee
iz nof obtigated fo no 1é d -of trust of of any action of proceeding in which grantor,
nheneliciary oF {rustee S ’ : 5 b pei brought by frustee,

The grantor coven < beneliciar¥ and the heneliciaty’s successor int interest that the grantor is tawiully
seized in fee simple he real propert¥ anc has 2 valid, urest ed title thereto

except: easementis, reservations, restri of record.

and that the grantor will warrant and forever defend the sarie against all prrsons whomsoever.
The frantor worrants that the pmceeds of the loan r:presemed by the above Jescribed note and this trust deed are:
(a)* pn'marily for granfor's psi sonal, tamily or houssiwold purposes {see Important Naotic
& .15 WMEM&

= below )
SRR T Sl e KL BRI AXK O A AT AA KX

This deed applies 1o, inures to the benefit of and pinds all partiet hereto, theil heirs, legatees: devisess, administrators. executors,
personal representativas, successors 8 ns. The erm bgnefidary shall mean the holder and owner, including pledgoe, of the confract

secured hereby. whether of not nanx jary herein.

In construing this mortgags ? 0o rtgagor of mortgagee ma¥ be more than on€ pecson; that it the context ¢
ke singulat shall be taken nclade e plural, and that genemny ail grammatical changes shall be made. assumed a

to make the provisions hereo to corporations and to individuals.
IN WITNESS WHERHLOF, the grantor has executed this 1 tr}}lment the day and year tirst above writtern.
el o S

A1

e

* iM?O!ThNY NOTICE: petete, BY finirey out, whichsver warranty (a) of by is
not epp‘icobh: i warranty {a) is opplitabis and the wensficiary is @ creditot
s such word 1 defined iR i Regu'ation Z, the
peneficiary MAUST comply wil 4 4 maoking requirad
disclosures; for this purpose yse Sreve N ren 12 eatend.
if complionce with the Act §s not req¥ wed, £ notick.

STATEOF C’REGGN,SCounfy of ...
This instrument was acknowied
by .4,_...~.~...,§iaﬁc.y,..i.. yjerra...

AT

‘ T his instrumen’ was acknow!edged before me On
by .- )

a8 .
roof Ll

—‘/Mt """"‘M

’ pEGUEST FOR FULL QECON‘\?'E\‘ANCE {To be ¢sed only when obligations hove been paithl

R URTRON B - . Trustes i

The undmsigned is the Jegai owner and fcldsr of 2l indebtadness secured by the foregoing crust deed. All sums securad by ¢the trust
ity paid ani satist hereby ted, on payment to you of 81Y aumns owing 1o you under the terms ot the
trust deed o7 pursuant 10 sta‘ute. fo ca ) dabredness secured by, the trust desd (which are delivered to Yo herewith
together with the ¢rust deed, and to reconvey, g , to the parties designated By the terms of the trust deed the cstate n0%

held by you under the same: Mail reconveyance aond docurnent® 0.

DATED: ... TR e e 19

Do not lose oF destrey this Trvs ‘Deed OR e NOTE whidch it secures.
Both must be deitverad to e 1 wsten for canceliation ha'orw
reconviyone? will o moda : :

T




EXHIBIT "A"

pESCRIPTICN OF PROFERTY

The follewing described ceal property situwated in ¥ilamath County, Oregon:

Lot 9 in Block 1 of Tract 1052, Crescent Fines, according to the offiecial plat
therecf on file in the of fice of the  County tierk of Klamath County, Oregon.
Also a tract of land g.tuated in Saction 18, Township 24 South, Range 7 Easgt.of
the Willameite Meridina: : ‘

Beginning at th southeast cornet of Lot 9, Block 1 of Tract No. 1052-Crescent

Pines, according to tte plat rheraof cecorded in Klamath County, Oregen plat

cecords; thencé South §7°52 124" West 755,42 feet O the southwest corner of

anld Lot 9; thence Hooth 89°35 704" Mest 290 feet moTe OT 1ess along the

S porth line of the sou:h half of the southeast one-quarter of Section 18,
Townanlp 24 South, Range 7 tast of the Willamette Meridian to 8 point on & line
5.0 feet easterly fram the northeasterly wank of Crescent Creek; thence
goutheasterly along & line 5.0 feet aortheasterly of the north pank of saild
ereck to @ point on & 1ine which bears gouth 5°307 West from the point of
beginnings thence North 5°30° gast. 500 feetl, more or less to the point of
peginning in Klamatl County, Oregovs

STATE OF OREGOM: COUNTY OF KLAMATH: XS

Filed for record at rcquestr of Mrwt County Tigle C€o. the
of _______,__,J.“_ly———-’" AD. 13 92 _m — 2306 ovclack P M., and duly recorded in Vol.
: of Mortgages on Page 15568

Evelyn Biehn ~County Clerk
By Y W FIET LW Vi ¢

feg 20 00




