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THIS AGREEMENT, Made snd entered into 2 LSOO PR S— J 9..972,

by and between . First Intexntate.Bank of. fixegon - . . -

Rereinefter called the first party, and . Elamath First. Federal.S&LA

hareinofter called the second party; W 1 ITNESSETH:
On or ehout.. . May.... 8. ..., 1981, Rizky.L..Bridges.and.Kimberly-Re-Bridges

, being the owner ct the foliowing described property in .. Klamath. ... County, Oredon, to-wit:

Lot 33, 0ld Orciard Manor, in the City of Klamath Falls, according
to the official plat therof oa file in the office of the County Clerk
of Klamath County Uregon.

Tax #3809-34CB~7709 Key #444031

axecuted and delivered to the iirst party kis certain .
desd, contract, security ocgreement ot otherwise}

(herein called ihe first party's lien) un said described property to secure the sum of $.11.000.00Q., which lien was

—Recorded on e HBY D s 19..91,, in the... Records of...........] Klamath... County,
Oregon, in book/reel/volure N 3°3 VR at page....3200 thereof or as document/fee/Filefinstrument/
microfilm No Citulicate which); )

—Filed on ' 19 in the office of the

Uourty, Oregon, where it bears the document/fee/’file/mslrument/mz’croﬁlm No.

(indicate whicit);
—Croated by a securify agreerient, nofice of which was given by the filing on

. . . . - Secretary of Stat . . .
a linancing statement in the offize of the Oredan 1:;:;;3:5;‘ olaM?ofor Vehicles where it bears file No

and in the office of the of County, Oregon,
where it bess the documenf/!ee/file/instrument/microfilm | SN ¢ 1,7 11114 which).

opposite

fus e

language
pertinent 10 ¥
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Relerence to the document so recorded cf filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof nas been and now is the owner and holder thereof and the debt thereby secured.
" The second party is about tc loan the sum of $...35.200..00 to the present owner of the property above
described, with interest. thereon af a rete not exceeding..8a23 g%, per annumi, said loan to be secured by the said

present. owner's First Deed (£ TEUSE . i asmneresmensssomseasienas (hereinafter called the
) 1 deed, contract, security agresment of atharwise}

. . dayesy, .
second party's lien) upon said p1¢ perty and to be repaid within not more than e from its date.

Ta induce the secord pariy fc make the loan last mentioned, the lirst party heretolore has agreed and con-
sented to subordinate first parly's said lien to the lien about io be taken by the second party as above set forih.
NOW, THEREFORE, for value received and for the purpose of inducing 1he second party ta make the loan
aforesaid, the first party, for hiriseif, his personal representatives (or successors) and nssigns, hereby covenants,
consents and agrees to and with jhe second party, his personal representatives (ot successors) and assigns, that the
said first party's lien on said descyibed property is end shall always be subject and subordinate to the lien about to
be delivered to the second party, as sforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first perty; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly fifed within days after the date hereof, this sub-
" ordination agreement shall be mud and void and of vo force oc effect.

It is expressly understood ¢ nd egreed that ovthing fierein containad shall be construed to chapge, alter of im-
pair the fitst party’s said Tien, excspt as hereinabove expressly sef forth.

In construing this subordinafica agreement and where the context so requires, the singular inciudes the plurai;
the mascuiine includes the femirine snd the neufer, and all grammatical changes shall be supplied to cause this
agreement to apply te corporatiens ax well as to individuals. . i

IN WITNESS WHERECF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corpoate name o Be signed and its corporate seal to be affixed hereunto by sty cificers
duly authorized thereunio by ortler cf its board of directors, all on this, the day and year first above writfen.

ATTER RECORDING PLEASE RETURN TO: FIRST INTERSTATE BANK OF
KLAMATH FIRST FEDERAL SS14
2943 SOUTH SIXTH STREET

KLAMATH FALLS, OREGON 976,03
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STATE OF OREGON,

County of

Personally sppeared ths abave named.

and acknowledged the foregoing instrument fo b2

(SEAL) . ) Notary Public for Oregon.
= ) My COMMISSION EXPITES. ..o e st e

STATE OF OREGON,

County of. Multnomsh

Personally appeared....vieni.
who being duly swom, d.v'd say that he is the. .

of
a corporatwn, and that the seax’ alfixed to the Icregomg instrumment is the corporate seal of said corporation
and that said instrument was s:gned and sealed on behall of said corporation by authority of its Board of
Directors; and he acknowled jed said instrumesnt to be its voluniery act and deed, Before me:

My commission expires

SUBORDINATION ; STATE OF OREGON, ]
AGREEMENT e
. : County of ... Klamach]
1 certify that the within instru-
meat was received for record on the
(DOR'T USE THIS “'ls‘th"'day of wnvinne I‘i\'y
EPACE; MESERVED at 13371 ..O'Clock.. M., tmd recordcd
FOR RECORDIING in book/reel/volume No, .232 . .. on
LAEEL 1IN COUN. “ -
Ties wHERK - page .. 15511 . or as document /fee ffile/
UsRO.) instrument /microfilm No. ...4154%
Record of Moxtgages ...
of said County,
Witness my hand .and seal of
(?‘eunfy attixed,

e Evelyn. Biebn, County. Glerk

NAME N UTLE

P~ SN .
By'taddindaans, QViideaals AeDeputy

Fee .$135,00




