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DEED OF TRUST

THIS DEED OF "RLUST ("Sccurity Irstrument™)is made on
1992 Thegrantoris  Ricky L. Bridszes and XKimb
; {"Borro s
). The beneficiary s
- o which s organized and exasting
under the laws of
..2943.8,.6th St.. K1 .
Borrower owes Lender th praseipal sum of
Debars (U85, 33 oo This debt s evidenced by Borrower's note
dated the same date ds s Seeurity Instrumett (*Note™). which provides for monthly pavments, wich the full debt. if not
paid earlier, due and payasle on Jul This Security Instrument
secures o Lender: (a) th: repayment of the debt evidenced by the Note. with interest, and all renewals. extensions and
modifications: (b) the paymen: of all other seins, with interest, advanced under paragraph 7 w protect the security of this
Security Instrument; (¢} the purfortnance of Borrower's covenants and agreements uader this Security Instrument and the
Note: and (dy the repavirent of any fuiure advances, with interest thereon, made to Borrower by Lender pursuant o the
puragraph below " Future Advances™). FUTURE ADVANCES. Upon request o Borrower, Lender, at Lender's option prior
1o full recosveyance of the propeny by Trostee 1o Borrawer, raay make Future Advances o Borrower. Such Future Advances,
with interest thercon. shall be wecured by this Déed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this surpose, Borrower %::'.r‘\uwuhE;'1 grants and comveys 10 Trustee, in trust, with power of sale, the
following described proptrty located in Klamat ‘ County. Gregon:

Lot. 33, 0ld Orctard Manor, in the City of Klamath Falls, according to the official
plat thereof on fils in the office of the County Clerk of Klamath County, Oregon.

Tax Acct. #3809<3408-7700

Key #444031

MUNDER OREGON LAW, MOST AGREEMANNTS, PROMISES AKD COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THi3 &CZ’:ECGNCERNT?"G LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL - FAIILY OR HOUSENCLD PURPOSES OR SECURED SOLELY

3Y THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION ARD

BE SIGNED BY US 1) Ei ENFORCEARLE,"

which has the addressof -, 1125 Alandaile Street Klamath Falls

Oregon LLBT803,

iSreeet] H

HYProperty AddressTn

ToarTaer Wins ail the improvensd s now or heresfier erceted on the properhy. and «l sasements, rights,
appurictmees, rents, roy altioss minerad, ol i nd gas rights and profits, water rights and ook and all fiatures now or
hereafter a part of the prodert - Al replacemionts and addstions shall alsa be covered by tha Secunts Insgrument Al of the
foregoing is refesred 1o uy this Securisy Insiruer ent as the " Property.”

BORROWER CoveNANTS that Borrower §s lawTisliy seised of the estate hereby conveved and has the right to grant
and convey the Property and that the Property is anencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the vile to the Property against all claims and demands, subject to any encumbrances of resord.

Tais SECURITY INSTEUMENT combines umform covenants for national use and non-untform covenants with
fimited variations by junsdiction o constitute:s aniform security instrument covering real property.

OREGON—Single Family- :FNVA/FKLMC UNIFORM INSTRUMENT | FORM sz a8
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UnNiFORM COVENANTS. Borrower and Lender covenant and agree as follows: )

1. Payment of Principsl and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the dett evidenced by the Note and zny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthiy piyments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held i3 an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holc ing and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires interest to be paid, Ler der shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without ~harge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, rogether with the future monthly payments of Funds payable prior 1o
the due dates of the escrow itenss, shall exceed the amnount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by 1.:nder is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. :

Upon payment in full o7 all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the:sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against tiesums secured by this Security Instrument. ™

3, Application of Payinents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first, 1o late charges due under the Note; second. to prepayment charges due under the
Note: 1aird, to amounts payabie under paragraph 2; fourth, to interest due; and last, to principal due.

! '3, Charges; Liens. Eorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Properiy which may attain triosity over this Sacurity Instrument, and leasehold payments or ground rents. if any.
Borrower shall pav these obligations in the mannel provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly fo t1e person owed payment. Borrower shall promptly furnish to 1.ender all notices of amounts
10 be paid under this paragrajh. it Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payme its.

Borrower shall promp ly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends wjsainst enforcement of the ten in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of 1t e lien or Torfeiture ef any part of the Property; or (c) secures from the holder of the lien an
agrecment satisfactory to Lerder cubordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a ien which may attain prionty over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower <hall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hi.zarcs included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insirance shall be maintained in the zmounts and for the periods that Lender requires. The
insurance carrier providing “he insurance shall be chosen by Borrower subject ta Lender's approval which shall not be
unreasonably withheld.

All insurance policie: anc renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hoid the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiuny. and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender riay make proof of loss if not made promptly by Borrower.

Unless Lender and B arrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the cestoration Or repair is economically feasible and Lender's secunty is not lessened. If the
restoration of repair is not iconcmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secure< by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Preperty, or does riot answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, the: Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sunis secured by this Security Instrument, whether or not then due: The 30-day period will begin
when the notice is given. ‘

Unless Lender and Eorrower otherwise azree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th “monthly payment«referred toin paragraphs tand 2 or change the amount of the payments. if
under paragraph 19 the Preperty is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Proper y prior to the acquis tion shall pass to 1L ender to the extent of the sums secured by this Security
Instrument immediately pr or to the acquisition.

6. Preservation anl Mazintenance of Praperty; Leaseholds. Borrower shall not destroy, damage ot substantially
change the Property, allays the Property to deterjorate of commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply wit 1the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge upizss Lender agrees to” he merger in writing.

7. Protection of Lemder’s Rights in the Property; Mortgege Insurance. I Borrower fails to perform the

covenants and agreements cont.ined in this Scearity Tnstrument, or there is a lepal proceeding that may significantiy affect
Lender's rights in the Property (such as a proceeding in hankruptcy, probate, for condemnation or to enforce lzws or
regulations), then L ender inay e and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may includé paying any sums secured by a lien which hus privnty over this Security
Instrument, appearing in (0L paying reasontble atrorneys” fees and entering on the Property 10 make reparrs. Although
Lender may take actior: vt der this paragraph 7. Lender does not have todoso,
’ Any armounts disbirsec by Lendef under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lerder agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate si:d shafl be pavable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required momigape insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the prafuiums required to sisintain the insursnce in effect untid such time a5 the reguirement for the
incurance termpates ih acd srdance with Borrow er's and Lender's written agreement o5 applicuble faw.

8, Inspection. Lender or s agent méy make reasonable entries upon and inspuctions af ‘the Property. Lender
shall give Borrower notice 11 the time of or prict 10 an mspection specifying reasonzble cause for the inspection.

9. Condemnation., The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemnaiion or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be paid ) Lender.

Tn the event of 2 wetal whing of the Property. the proceeds shall.be applied 1o the sums secured by this Security
Instrument, whether or net thed due, with any excess paid to Borrower. In the event of a partial taking of the Property,
urless Borrower and Lenidsr otherwise agree 11 writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds mukiplied by the rollowing fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b1 the Tair market value of the Property immediately before the taking. Any balance shall be
patd to Borrow el »

If the Property is 4sandoned by Borroser, or if, afier notice by Lender w0 Borrower that the condemnor offers to
make an award or settie a (Jaim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice 18
given, Lender is authorizedt to collect and apply the proceeds, atdts option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument. whether or not then due.

Uniess Lender and Rorrower otherwiseigree in writing, any application of proceeds te principal shall not extend or
postpone the due date of the monthly paymens referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Burrower Nor Roloased: Forbearance By Lender Not a Waiver.  Lixtension of the time for payment or
modification of amortizat on of the sums sectred by this Security Instrument granted by Lender to any successor in
interest of Rorrower shall Aot cperate to releass the liability of the original Borrower or Borrower’s successors i interest.
Lender-%hall net be requered 10 commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise mocify amortization of tie sums securéd by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or sirectide the exercise of any right of remedy. )

“11. Successors srd Assigns Bound; feint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument s 1al] kind 2nd benefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrewe "s covenants and agreements shalt be joint and several. Any Borrower who co-signs this Sceurity
Inctrument but does not ¢ xecute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest iy the Property under the terms of this Security Instrument: () 1s not personally obligated to pay
the sums secured by this Security Instrument: @nd (c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make .ny accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. S

12, Loan Chargery 19 the loan securtd by this Security Instrument is swbject to a law which sets maximum loan
charges, and that law s finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits. then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be r:funded to Borrewer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making 2 direct payment o Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment witho 3t any prepayment charge under the Note.

“13. Yegislation 7ffecting Lender’s Fights.  If enactment or eapiration of applicable laws has the effect of
rendering any provision ¢fthe Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
‘may require immediate pa ent in full of all sums secured by this Securiry Instrument and may invoke any remedies
permitted by paragraph 19. i Lander exercives this option, [ender shall take the steps specified 1 the second paragraph of
paragraph 17. : :

14, Notices. Any nctice 1o Borfewer provided forin this Security Instrument shall be given by delivering it or by
mailing it by first class 1aai] anless applicatie law requires use of another method. The notice shall be directed to the
Property Address or any othet address Borrewer desipnates by notice to Lender. Any notice to Lender shall be given by
Grst class mail to Lender s address siated herain or any othet address Lender designates by notice to Borrower. Any notice
provided for in this Secutity Instrument shaliibe deemed to have been given to Borrower or Lender when given as provided
in this paragraph. :

15, Governing Law; Severahility.” This Security Instrument shall be governed by federal law and the law of the

“jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applcatle law, such corfiict shall not affect other provisions of this Security Instrument or the Note
which can be given effiec without the conflicting provision. To this end the provisions of this Security Instrument and the
Note arg declered to be s:verable. P ,

15. Borrower’s Copy.  Borrower shiall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or z Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it'is sold or trinsferred (or if a benefcial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument. Howeser, this option chall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercis2s tis option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not fess that 30 days trons the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Secunty Instrugiens, H Borrower fuls 1o pay these sums pring to the expitation of tha period, bendey may imvoke any
remiedies permitted by this Sceurity Instrunient without further notice of demand on Borrower

18. Borrower’s Bight to Reinstate,  1f Borrower meets certain condnions, Borrower shall have the right 1o have
enforcementof this Secirity Instrument discontinued at any time prior to the earher of: (a) § days tor such other period as
applicable law may spesify for reinstatemen) before sale of the Property pursuant to any power of sale contained 1n this
Security Instrument; or (b) entry of a judgirent enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender alf suris which then would be due under this Security Instrument and the Note had ‘no acceleration
cecurred: (b) cures amy default of any other covenants or agreements: (€) pays all expences incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien ef this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 16 pay the sums sccured by this Security Instrument shall continue unchanged. Upon remstatement by
Horrower. this Security Instrament and the obligations secured hereby shall remain fuily effective as ifno acceleration had
accurred. However, this, right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




N UntrorM CONVENANTS: Bamower and Lerader further cove s dAd agree as foilows!
19. Acceleration: Remedies. Lender shall Ve RCTCE Barrowef priorio sceeleration following Borrower's breach of
any covemmst o agrecment in his Se ity Instruisent (it £.ot pricr 10 ac gleration tnder paragraphs 13 and 17 uniess applicable
taw provides otherwise): The notice * vl specify: ta) the Bofault () the action reqaired to Lure the detault: (¢) a date. notiess
b Midays from the date he potice s pivesto Borrow 3 whichthe detant must be cared: and (d) that failure tocure the defautt
o o before the date specified in the potes may socult in poccicration of The sums secured o this 8¢ tnstrement ond sale
of the Property, The potice il fwTier v fonm Borrowes ofthe right o reinstate afrer acceleration and the right te hring a court
action o assert the posi-existenceof ¢ det et oF any other fefense of Borrower w acceleration and <ate. 1 the defauitis not cured
on of before the date spetified in the ot e, Tomier aistaa plien may reguire 1M mediate payment 1 il of all sums seeured by
shis Security Insoiment wittout furter demunn! Aty rveke the powet oot sl and any othor remedies permitied by applicabie
faw. Lender shall be entitled 1o coflett all oxprnses icortod in purs he remedies provided in this parayraph 19, including.
but not limited to, reasonable attorays foes ano ¢ o rile evidence.

1f Lender invokes the power o fe. Lendef shalloxeouts or £ause Trusiee 1o 2Xecute a writlen potice of the oveurrence
of an event of default and of Lenderseleionio cuuse the Property 10 8¢ <ol arul shall cause such notee 10 be revorded ineach
county inn which any part of the Property is tocated, Lender or Trusiee chall give notice of sale in the manner prescribed by
applicable law te Bomowerand 1o wher persans prescribed by applicable law. After the time required by applicable faw, Trustee,
‘withoul dentand on Bamower, chal sell the Property at public auction 1o the highest bidder at the time and place_ and under the
wims designated in the notice of sale i ong of MO parcels and in any order Trusteg determines. Trustee may postpone sate of
) or any parcel of the property ) public anreuncenirt at the time and place of any previously «wheduled sale. Lender or its
designed may purchas? the Fropery apany sale ’

Trstee shill deliveroihe purcbawtr’fmstsée’s seid conveying the Property without any covenant of warunty. cxpressed
orimplicd. The recitals inthe Truste’s ed <hall be privea facie evidence of the truth of the statements made therein. Trustee shall
apply the proceedsof tie qale inthe followingordertt )10 all expenses of the sale. including. butnot limited to. reasenable Trusiee's
and attomeys’ fees: (0110 all sume-ecursd by this Secwty Incirument: and (€) any EXCESS 10 the person of paTsons legally entitled
to it. : g - :

20, Lender in Possession, Upon acoeleration ur der pavagraph 19 or atandonment of the Property. Lender ¢ in person. by
agentorby judicialty appointed reeive £y shall be eatitied toenicrupot. tuke possession of and manage the Propeny andto collect
the rents of the Propenty including thosé past duc. Any yents collected by Lenderorihe rec eiver shall be applicd first 1o payment
of the costs of managemesnt of th? Property and cotlecion of rents. including. but not timited to, receiver's fees. premiums 01
receiver's bouds and seasonable { tormeys’ feox, and thon 1o the sums cecured by this Security Instrument.

1. Reconveyance. Upon pad ment of all surs secured by this Security Instrument. Lender shall request Trustee 10
reconvey the Property and. shail surrender 1his Security Instrument and all notes evidencing debt secured by this Seceurity
Instrument to Trustee. Trusiee shatl fecomvey the Property without warranty to the person of persons legally entitled o it tora
fee of not less than 55.00. Such Hersen oF persons shail pay any recordation COSLs.

1. Substitute Trustee. Lender nuy from ture 1o time remove Trustee and appoint a successor trustee to any Trustce
appointed hereunder. Without conveyance of the Property. the successor trustee shall succeed 10 a1l the title, power and duties
conferred upon Trustee herein 3nd by applicable law:

11. Use of Property. Tte Property is hot corrently used for agricuitaral. timber Of grazing purposcs.

24. Atterneys' Fees. As ased in this Security Instrument and inthe Note, “artoreys fees” shall include any attorneys’ fees
awarded by an appellate court.

: 35 Riders to this Secw ity {astrument, If one or more riders are executed by Borrower and recorded together with this
*Gecurily Instrument. the covens s and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and apreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check
Applicable Box{es)}

T3 Adjustable Rate Rider 2} Condominium Rider 1 2-4 Family Rider
T} Graduated Paymait Rider . 22 {7 Planned Unit Development Rider
{1 Otheris) {specifyl

BY SIGNING BELOW, Rarrower accepts and agrees 10 the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recarded with it.

{Scab)
- Borrower

IR {Seal)
imber - Borrowe
{Space Below This Line For Acknowledgmert Borrower

STATE OF woserres DB darn

COUNTY OF CRLamath s

The foregoing instrument W as it know ledeed betere me this

by ... RickY L. Bridies

oFriCiey BEAL
JUDIH - © 1
WARCEES
QORMIZEIC RO NS
0 CHON I8 AR
i“

by -
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STATE OF OREGON: COUNTY OF KLAIMATH:  ss.

__Kiamath County Title co. the 15th

Filed. Dr record at request of
M92

of o Jduly

A B., 9. %0 2:06 . oclock P8, and duly recorded in Vol _NMJ<
Mortgages on Page 15374
Evely-n Biehn - County Clerk
By r/" L ‘,t_&,, &/111215 P By,

of <

$20.00




