N . S w{!?\’wf KY R BIRYENR . HERE L!\W wun.u“mq CO,, PORTLAME, 0‘ FIEOL
Tms TRUST DEED made: ms " é., i _; . Juw 1992 between

[ : reertnn b eemana e et e er e e oo een , as szrfoi,
....Mountain Tltlﬁ‘ "‘om;:xaw £ :.ami‘.b CUNLY e oo , as Trustee, and
o.Gerald G. Riehl and. Xatsu Ri i

?&'f TNESSLTH :
Grantor irrevocably granh, bargains, sells aed conveys i frustee in fruss, mr}: power of sale, the property in
Klamath 4 ozt y. Oregon, described as:

Lot 9 .in block 14 cof "*sz 1071, FIRST ADDI‘BICN TO THE MEADOWS,

th@ @fi lCla] plat t““’ Q(J . on f‘le l he Off“ e O t 14 2 .
E [ 12 £ he‘ count le'!k of ¥ la”lat“
.

together with all and singular the tens nentz, hereditaments end ép;:turtenaqm and al! other rights thereunio belonging or in anywise now
or herealter appertaining, and the rems, iss:zes and profits rbereof snd all fixtures row or herealter attached to or used in conmection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE uf each agreement of grantor herein contained and payment of the sum
.Nineteen.Thousand Two Bundred Elghty Four Dollars and 527100

Dollery, with intérest thereon according to the terms of a promissory
r‘ole oI even dare ﬁereuxth payable 1o b«*nehctery or order and made by grantor, the $inal payment of principal and interest herect, if

ot sooner paid; to be due and pavabls PEY. terms .o f note. .19

The date of maturity of the doii sacured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. In the evs it the within described property, or eny part thereol, or any interest therein is sold, agreed to be
sold, conveved, assrgned or alienated Ly the grantor withou?, first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary's option, all obligaiiins s-cured by thie msmzment irrespective of the maturity dates expressed therein, or herein, shall
become immmnediafely due and payable, :

To protect the security of this t ust deed, grantor agrazs:

1. To srotect, preserve and maintain the property ih food condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or dermit any waste of the property.

2. To complete or restore prom>stly and in good and Fabitable condition any building or improvement which may be consfructed,
damaged or destroyed thereon, and pav when due all costs incurred therefor.

3. To compIy with all laws, ord’'naricas, regulations, ccvenants, conditions and restrictions affecting the property; if the beneixcxary
so requests, to join in exocutmg such financing statements pursuent to the Uniformi Commercial Code as the beneficiary may require and
to pay for filing same in the proper rublic office or oflices, as weil as the cost of all Hen seerches made by filing officers or searching
agencies as mmay be deemad desirable hy the benef: ctary

4. To provide and continuousls masintain insurance on the buildings now or hereafter erected on the property fﬁiist -loss or
damage by {ire and such other hazaics as the beneficiary may frorn time to time require, in an amount nof less than §. 1nsur:ab
written in companies accnptable to the bereficiary, with Inss payable to the latter; all policies of insurance skall be delivered to the bene-
ficiary as soon as insured; if the grantir skell fail for any resson to procure any such insurance and to deliver the policies to the beneficiary
af least {ifteen days prior fo the expitation of any policy of insurance now or hereafter placed nn the buildings, the beneficiary may pro-
cure the samm at grantor's expense. Tle arount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebiedness secured hereby and i such order as beneliz/ary may deterrmine, or et option of beneficiary the entire amount so collected,
or any part thereof, may be released 15 grantor. Such apphcqho-l or release shall not cure or waive any default or notice of default here-
under or invslidate any sct done pursiant ro such notice.

5. To keep the property Iree f-om consiruction lierns and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property beicre any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts thersfor to peneticiary; should the grentor fail to make payment of any taxes, assessments, insurance premiums,
lieng or other charges payable by grari*or, either by direct peyment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment therscf, and the amount so paid, with interest at the rate sef forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and hecome a part of
the debt secured by this trust deed, withour waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the propeny hereinbefore described, as well as the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation Ferein described, wnd all such payments shall be immediately due and payable without notice,
and the nonpayment thersof shall, at -he option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this tr ist dred.

6. To pay all costs; fees and expenses of this trust including the cost of tifle search as well as the other costs and expenses of the
trustee incurred in connection with o1 in enforcing this obligation and trustee’s and attorney’s fees actually incurred.,

7. To appear ih and defend any: aciion or proceeding purporting io altfect the security rights or powers of beneficiary or trustee;
and in any suié, action or proceeding n wiich the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all corts and expenses, including evilence of title and the beneficiary's or frustee's stftorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all tases shail be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees o pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee’s at-
torney's fees on such appeel.

It is mutukiiy agresd that:

8. In the event th3¢ any porticn or all of the property shall be taken under ‘the right of eminent domain or condemnation, bene-

_ficiary ghall Aave the right, il it so eectﬂ to require that =ll or any portion of the monies payable as cosnpensation for such taking,

NOTE: The Yrust Deed Act provides that {he trustes hersunder mast he sither an abarney, who it an octive member of the Orsgon State Bar, a bank,
trust company or sovings and Joan aisocia fon suthotized to do business under the jaws of Oregon or the United States, a title insuronce company authe-
rized to intvre title to real property of thi. stute, iis subsidiaries, cffilictes, agents or bﬂ:n:!ws. the United Slates or ony agency thereof, or on escrow
agent ficonted under ORS 696.505 to 696 585.
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which are in excess of the amount req sired to pay all reasonable costs, expenses and attorney’s lees necessarily paid or incurred by grantor
in sach proceedings, shail be paid to bene’iciary and applied by it tirst upon anry reasonable costs snd expenses and attorney's fees, both
in the trial and appellate courts, rieces ariiy paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness. secured hereby; and grantor ag-ees. at its own experse, 1o take such actions and execute such instruments as shall be necessary
in obtaining such compensation. promptly upon beneficiary's request.

a, At any time and irom time to time upon written request of heneficiary, payment of its fees and presentation ot this deed and
the note for endorsement (in case of. tull reconveyances, for cancellation), without atfecting the 1iability of any person for the payment of
the indebtedness, trustes may (a) censent o the making cf any map or plat of the property; (k) join in granting any easement or creat-
ing any restriction thereon; (c) joiti in any subordination of other agreement aifecting this deed or the lien of charge thereof; (d
recenvey; without warranty, all or aiiy part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or tacts shall be conclusive proot of the truthfulness thereof. Trustee’s
tees for any of the services mentioncd it this paragraph shall be not less than 83,

10. Upon any default by grantor fiereunder, heneficiary may at arv time without notfice, either in persomn, by agent or by a receiver
to be appointed by 2 court, and witeut regard to the adsquacy of 88y wecurity for the indehtedniess hereby secured, enter upon and take
possession of the property of any port sEarect, in its own name e or wiherwise collect the rents, jssues and profits, including those past

Jue and unpaid, and apply the sare, Jess costs and. experses of operatice aed collection, including reasonable attorney
" indebtedness secured hereby, and in suck order &8s beneticiary may determine.

11, The entering ugon and tating nossession of the property, {he collection of such rents, issues and prolits, or the proceeds of tire
and other insurance pelicies or cont yensztion of awards {or any taking cr damege of the property, and the application or release thereof as
atoresaid, shall ot cure or waive aw detault or notice oi default hereunder or invalidate any act done pursuant 1o such notice.

12. Upondefault by grantor in payment of any indebredness secured hereby or in grantor’s pertormance of any agreement hereunder, time
being of the essence with respect to suciht payment anddor performance. the beneficiary may declare all sums secured hereby immediately
Jue &nd payable. In such an event the heneficiary: may elect 1o proceed G foreclose this trust deed in equify as a mortgage o direct the

trustee 1o foreclose this trust deed by addvertisemnent and sale, or may divect the frustee to pursue anay other right or remedy, either at
law or in equity, which the beneficiary may have. 1z tke event the beneficiary elects 16 foreclose by advertisement and gnle, the bene-
ficiary of the frustee £ . 5 be recorded 8 written notice of detault and election to sell the property to satisiy the obliga-
#ion secured herehy w . tress il tix the time and place of sale, give riotice thereof as then required by law and proceed
o foreclose thit ¢srust deed in th C d in QRS 86.735 to 86.795. -

13. Alter the trusfee has commenced fereclosure -5y advertisement and sale, and af any time prior to 5 doys before the dafe the
trustes conducts the sale, the granior ¢ any other person SO privileged by ORS 86.753, may cure the defaulf or defsuits. It the default
consists of a $aiiure fo PaY, when due, sums secured by the trust deed, the default may be cured by paying the entire amournt dus st the
time of the cure other than such portion as would not when he due had no default occurred. Any other default that is capable of being
cared may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-~

s fees upon &a¥

fauit or defaulis tha person effscting the cure shali: pay to the beneficiary all costs and expenses actually incurred
the ahiigation of the frust deed togerker with frusiee's Znd zttorney’s fees not exceeding the amounis provided by law.
14, Otherwise; ¢he sale shall be held un the datel sed gt the fime and place designated in she notice of sale ot the
the sale may be postponed as previded BY 1éw. The trasies fny sell the property either in one psrcel or in suparste parcels and shall seli
the parcel or parcels at auction w0 the highest bidder $or cash, payable at the time of sale. Trustes shall delives to the purchnses its dend
ired by law conwiiying the property so sold, but withovt any covenant or warranty, express or implied. The recitals in the
deediof any m t fact shal be conclusive proot of the truthfulness thereof. Any person, excluding the srustee, but inciuding the
grantof and beneliciary, may prrichase at the sale.

15. When trustee selis pur usrt o the powers provided herein, frustee shail apply the procesils of sale fo payment of (1) the ex-
penses of sale, including the cmopensation of the trusfee and a ressonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed; (3) to all persoi¥ having recorded liens subsequent to the interest of the trustee in the trust deed as their interests mayv

ear in the order of their pricrity and (4) the surplus, if any, {o the grantor of to any SuCcessor in interest antitled to such surplus.

16. Beneliciary may from time to time Bppoint & grCecessor of successors fo any trustee named “herein ot to any successor trustee
appoimed hereunder. Upon suc.? nxtpoimmem‘, snd wthout conveyance 1o the successor trustee, the latter shall be vested with all title,
powers and duties conferred upn er¥ trustee herein armed of appninted hereunder. Each such appointment and substitution shall be
made by written instrument ext cuted by beneficiary. « hich, when rocorded in the mortgage records of the county or counties in which the
property is situated, shall be aonclusive proof of proyer appointment of the successor frustee.

17. Trustee accepts this trust when this deed, culy exocuted and acknowledged, is made a public recard as provided by taw. Trustee
is not obligated to notily any party hereto of pending sale under any othes deed of trust of of any action of proceeding in which grantor,
peneliciary or trustee shall be -1 Per'y aniess suck acrion of proceeding is Brought by irustee.

The grantor covenants anl agrees 1¢ and with the peneficiary and the beneficiary's sucoessor in interest that the grantor is lawfully
seized in fee simp’e of the real proporty and has a va'id, unencumbered tirie thereto

in enforcing

time to which

and that the granfor will warrent end forever defend 1he same sgairst ali persons whomscever.
The grantor warrants tqat e proceeds of the loan represented by the above described note and this trust deed are:
(a)* primerily for gram or's pgrsonsl. tamily o~ household purposes (see Important Notice Balow ),
(b) for an organizatio, of {even if grantor is 2 naiural person) are for business or commercigl PUTPOSES.

This deed applies 10, j.meres to the benetit of and binds &li parries hersto, their heirs, legatees, deviseas, administrators, executors,
personal representatives, Sucx ssors and assigns. The term beneficiary shail mean the holder and owner, including pledgee, of the contract
secured hereby, «whether or 1t n& 1ed ar a beneficiery herein. .

In construing this mortpage. ¥ 35 understood that the mortgagnt of mortgages mey be more than one person: that i the contexi so
requires, the singular shall ba take:r fo mean and irtlude the plural, and eharigenex:aliy all grarnmatical changee shall be made, assurned and
implied to make the previsiois kereof apply equalls to corporaticns and 12 individuals.

) IN WITNESS Wi{EREOF, the grantor has executed this instrument the day and year first above written.

1/
* MPORTANT ROTICE: Delete, by fining out, whichever varranty (g} or () is
not applicable; i ‘worranty {o} s OF able ond the beoeficiary is @ creditor
as suth word % defined in i Troti-in-tending At wrd Regulation Z. the VA =
baneficiary FAUST. comply with the 2t ond gegulction by making required Tamara
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