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R IR DEED Voionaa Pa geiSSEB X!
THIS TRUST DEE?2, made this .. . .

CALVIN HOWARD REED AND. ANNETTE KAY_REED,. OR._THE_SURVIVOR THEREQE. ..

e e et S a1 shcaa e cheta s ane e am a8 v T T s e retems e eeeaieenienes , as Grantor,

LE_COMPANY OF KLAMATH. COUNTY as Trustee, and

_THEODORE E. MEADER AND . BEADRICK,. WITH RIGHTIS.OF. SURVIVORSHIER .

e e s deeanae s eme b e va mnaen . , us Beneliciary,

WITHESSETH: ’
Granfor irrevocably grents, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
CRLAMATH o iiiieni e County, Oregon, described as:

i

PARCEL i: Lot 3 im Block 13 of 'IRACT NO. 1042, TWO RIVERS RORTH, according to the
official plat thersof 2o file in the office of the County Clerk of Klamath County,
Cregon. B

?.%.ECEL 2: Lot 4 iz Block 13 of TRACT XO. 1042, TWO RIVEES HORTH, according to the
official plat thermi on File in the office of the County Clerk of Klamath Coumty,
Oregon, TOCETHER VITE A 1983 LISER Mobil BHome, Oregon License plate #X182328, which
is situate on the 1eal property described herein. ’

together with sl and singular 1he tenements, heredissments and appurtenances and all other rights thereunto belonging or in anywise now
or hereatier appertaining, aru? the ronts, issues and profits thereot and all fixtures now or hersalter attached ta or used in connection with
the propecty:

FOR THE PURPOSE DF SECURING PEIRSORM ANCE of each agreement of granfor herein contained and payment ol the sum

of ... **FORTT FOUR THOUSARD FIVE BUNDRED AMD NO/100thstsk .

e e el e . e . | Dollars, with infercst thereon according to the terms of & promissory
note of even date herewith, psyahie to heneficiary or order and mede by jrantor, the final payment of .principal and interest hereof, if

not sooner paid, fo be due and payahle . ... per terms of note. 19 ...

The date of matutity o' the debt secured by :his instrument is the date, stated above, on which the linal installment of the note
hecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alisnated by the grantor ~without first having obtained the written consent or appraoval of the beneliciary, then,
at ths beneliciary's option, ail obligations secured Ly this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and. payable.

To protect the security of ths trust deed, grertor agrees:

1. To protect, preserve and mainfain the property in good condition and repair; not to remove or demolish any building or im-
provement therecn; not fo cot it ar permit any wasts of the propérty.

2. To complete or resitre promptly and in ga7d and hebitable condition any building or improvement which may be consttucted,
damnged or destroyed thereor, and pay when due &if costs incurred therefor.

3. To comply with all isws, ordinances, regu’ctions, eovenants, conditions and restrictions affecting the property; it the beneficiary
so requests, to join in execuiig such tinancing statements pursuant o the Unitorm Commercial Code as the heneficiary may require and
to pav for filing same in the proper public oftice vr offices, s well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed d:sirekte by the benelic’ary. -

4. To provide and coitinuously mainfain irsurence on the beildings now or hereafter erected on the property against loss or
damage by fire and such otiuv harards as the beneliciary may from rire to time require, in an amount not less than § .. ... . ...,
written in companies acceptadle fo the beneficiary; with loss payable to the latfer; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if t Ye grantor shail fail for any reason to procure eny such insurance and to deliver the policizs to the beneficiary
st least fiftesn days prior to ‘he sxpiration of any policy of insurznce now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount coliected under any fire or other insurance policy may be applied by beneficiary upon
any ‘ndebtedness secured heireby ard in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
of any part theraof, may be ieleassd fo grantor. Suih application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such rotice.

5. To keep the propetty irce from construction liens and to pey all taxes, assessments and other charges that may be levied or
nssessed upon or against the proprrty belore any part of such tsxes, assessrnents and other charges become past due or delinquent and
promptly deliver recsipts therefor to beneficiary: should the grantor #si! 10 make payment of any taxes, assessments, insurance premiums,
iiens or other charges payabli- by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at it ertion, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together witl the abligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debf secired by this trust deed, without waiver . of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforessid, ths preperty hereinbefore described, as well as the grantor, shall be hound fo the same extent that they are
bound for the payment of il e obdligatior: herein described, and ail such payments shall be immediately due and payable without notice,
and the nonpayment thereof shail. ef the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. ;

6. To pay all costs, 123 and expenses of thiv trust including the cost of title search as well as the other costs and expenses of the
srustee incurred in connecticn with or in enforcing this obligation and trustee's and attorney’s lees actually incurred.

7. To appear ih and deferd any action or pioceeding purperting o sffect the security rights or powers of beneficiary or trustee;
and in any suit, action or priceeding in which the beneficiary or trustce may appear, including any suit {or the foreclosure of this deed,
to pay ali costs and expenseéz, incinding evidence of title and the benelicisry's or trustee’s attorney's fees; the amount of attorney's fees
mentionad in this paragraph 7 in all cases shal] bs fixed by the trial court znd in the event of an appeal from any judgment or decree ol
the drin! court, grantor furthor agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneliciary’s or trustee’s al-
torney's feas on such appeal.

It is rmutaally agreed himt: :

8. In the event that iiny portion er ail of #%e property shall be faken under the right of eminent domain or condemnation, bene-
ficiacy shail have the right, if it so elects, to require that all or any portion of the monies payable as compenseation for such taking,

NOTE: The Truzt Deed Act provides that the trustes kapounder must he either un attorney, who is on achive maember of the Oregon State Bar, a bonk,
irust-company er savings ond lion assecictien autherixsd o ds business tnder the tows of Oregon or the United States, ¢ title insurance company authe-
rized to insure title fo real property of this state, its suksidieries, offilictes, agants or branches, the United States or uny cgency thereof, or an escrow
cgent licensed under ORS 496.5505 te £96.5335.
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shich are in sxcere of the & int required tn pay &8 reasonsble costa, ayponmes and siiorney’s teer necessarily pald or Incurcad by grantor
in st procsedingy, thall be peid ts benaficiary ard wpplind By it {irst upon any reascnsbiv conty rrd vapsnses and attorney's faes, both
in the trial and appeiinte ceuriy| &e{iy paid oF inarred by bsnediciary in such proceedings, mnd the Balanon applied upon the indebted-
rieas seouied Soredby; and gretter phrecs, 2t ife owi eTpenw, {0 fnke such wmutions and execute such instruments as shel! be necrsaary
in oluwining sl conpenserion, yromptly upon bontlitisry’s segurss

9. At any firm mnd fred v Hoes to time upon wsitten regueet of bensflcinry, pavermnt of its fees wod presantation of this desd and
the note tor andorsement (in cise o/ full reconveyaites, Yor cancoifsition), withuat lfecting the Hability of any person for the payment of
the Indebtodnres, trusive may {a) consent to the nwking of any map or pist of the peoporty, {I) juin in granting any eessment or crest-
viig any restriction therson: (o)} jon in any subsrdingtion or other efemesient elfecting this deed or the lien or charde therend; (d)}
seconvey, withuul wartanty, 81" or ey part of the property. The geintes i nny rannnvepnaror may ba described se the "patsen or persoris
legrlly entitied threeto,” and % cecitels therein of rny mmtime or fecte shell bs conclusive proct of the truthiulness thereol. Trustese's
faes for any of ths scrvitme nantionsd in this paagiaph shail be nnt less then 33,

10. Upon any defsult by drantor heroundsr, Leneficlary may at any (ime without notice, either in person, by mgant or by & recoives
1o be appointsed by 8 court, 8nd wirhouf regard to tho edeguacy of 2oy sceurity lor the indnhfcrineas hereby aecured, enter upon and take
postoteion of the property of yay part thereol, In I own name sue ur vtharwise colfect the rants, fesues and profifs, including thoss past
dar and vopsid, and epply ths aairs, less costs and expentes of operstion nnd esifaction, including rossonable attorney’s fees upon any
rndehiadnese secured horeby, and in such order ay beneficiary mpy determing.

11, The enfering upon #nd taking possesaiun o the praporty, the cnliection of such rents, issurs and prolits, or the proceeds of tics
and cther inmarence policing vr compennetion or ewsids fae pey taking or damage of the propariy, and the application or relegae thereo! as
ofnresaid, efisll not cure of wa've any rdrlault or notice of deisu’t hersunder or invalidate any act dons pursuanf fo such nofice.

12, Upondelauit by frantsr in paymant of any (ndebtedrwses securad hereby ar in gransor's performnner ol any agreement harsundsr, tima
being of tho csyrinwe swith respact fo such payment wndfor pariocmance, the benelicisry may doclare alf pums aecured hereby inunsdiately
vlun and paysble, In such en event the hensliciary way eleot ¥o peoreed ta furacinas this trust deed in equity as & mortgnge or ditact the
trustee fo foraclue Lhie frust Jesd by advertisoment and ssls, or roay disest the truste=to purens any uthm right ur temady, either at
law gr in equity, which the hinmiiciaiy nmy have U the even? the lwvmliviary elects ta farsclose by advertivenmont and sale, the lene.
ficizry or the trustee shail execute sad canee 0 be roardind @ weiiten notice of default and election to sull the praperty 1o safisly the obliga-
tine socured heredy whereunai tho tru~ten ehell fia 2he time &nd plavc of sale, give putice thersc! e then teguired by law and procoed
tu forecloes this trust dead in ‘he wsnner provided in ORS 66.715 10 85,785,

13. Aiter tIm trustes hai commenced foreclons by advertirement and sale, and af any tirme prior ta § deys bafore ¢he date the
crustee conducts tha saln, the granse of sny other pecgon ye privilegrd by ORS 86.75), may cure the default or defaults. 11 the defauit
consists of a leilure (o pay, when cuve, sumy sarred Iy ths trust deod, the deisult may be currd by paying the entire amount dus st the
tims of the cure othor than ach purtion € would rof shen be dog fnd oo defsull occurred. Any other default that ie caprble ol being
tazred way be curod by fendering ehe prrinreans raguired under ths obligation or trust decd. In nry vome, sn addition te curing the de-

feult or deloults, the parson sffocting tha cura shall pay o (ke hereficiery all costs and expenses mofually incurred in enforcing
the obligation of the trust drid tuguther with druafes's and atornep’y demn mut exceading the amounts previded by law,

¥4, Otherwise, the sele ihall 1o heid om tha thote xad 81 the tme 8nd place rasignnind in the notiom ul sals ur the time to which
ths sala may be postponed as providrd Ly taw, The tcuston may selt the proporiy olther in unm parcel ue in saparate parcels and shall sell
the parcal ur parcels at guction fo the highest bidicr dur cesh, peyeble af the time of sals. Trustee shall deliver fo the purchaser its dand
in lorm ax requirsd by low cmwe-;ving tha progsriy s sold. huf without any covenant f WEIERNIY, expresy of implied. Tha recitals in the

dred ul sny matiecs of fact chall te conchiive poad ol the ruthlulness thereol. Any porson. excluding the trunton, but Invluding the
gramtar and beneliclary, misy yurchasa at the sale. .

15. When fruates sells parscent to the powers provided herein, tcustes shall apply the procesds of sale fo payment of (1) the sx-
penses of awle, including the ompsnsation of the trustce and a ressonable charge by frusice’s attorney, €2) to the obligation secured by
the trust deed, (3) to all permons having recorded fiens subsequent o the infernat of the truutes in the trust deed sz theic interests may
appeor in the order of their plority and (4} thr anyplus, il any, ta the grantor or to eny succossyor in interest entifled (o such surplus.

16. Beneficiary may from tire 1o time appolnt & succeseor or successurs to any trustee named herein or to ANy succestor frustee
appwinted bareundor, Upon sich appoinfrocnt, and withouf conveyance tv the successor trustee, tho Intter shall be vasted with all titls,

_ powers and dutias cunlerred vpon any frustes hersin named or appointed herrunder. Each such appointment snd substitution thall be
made by written inttrument stocufsd hy henaficiary, which, when recorded in the mortgage records ol the county or counticp in which the
property is situated, shall be zonchmive proul of proper appoingmant of the successor trustes,

17. Trustee accepis thix trust when fhis deed, duly executed snd acknowlodged, is made a public racord as provided by law. T'rustee
in riot obligated to notily anv pertr hereto of perdi~yd asle under any other doed of trust or of any action or proceeding in which grantor,
beneticiary or trustes shall Be a perty unlass such action or procesding is brought by trustes.

The drantor vovrnania 8 1 sgress to and with the beneficinry tnd the beneficiary's successor in interest that cthe granfor is lawfully
eelred in fne simpin of the rea” properéy and Aas a valid, unencumberis) titie thereto

and that the grontor will warreat and forever delend the same against all pareons whomsoever.

Thn grantur warrants thaf ¢he proceeds of thx lunn representad by the above deecribed nofe and this trust deed are:

(a)* peimarily for gramor's personsl, family or houssehold purposes (sse Important Notice belaw ),

{h) fur an ordanizatiai, or (even it drantor ik 8 natural person) sre for husiness or commercisl PUrposes,

This deed appliey to. fimres fo the beneflt of and binds ail parties hersto, their heits, legatees, devisass, administeators, execufors,
personal representatives, succeseors and assigns. Tha tnrm brnoliciacy shall mean the holder and owner, including pledges, of the contract
secuced hereby, whether or pot nermed as 8 baneficiery kersin.

In construing this mortgage, it is understood thut the morigagor or Pwrtgagee may br mare than one paraan: that it tha cnntert %o

roguives, the singelar shall be (aken to mean and inclode the pluaral, and that generally all grammarical changey shall bo made, assumed and
implied to mxke the provisior s hersol apply cuualiy fo cimpargtiong and to individuals.

IN WITNESS WFEREOF, the grartor huy executed this instrument the day and yesr first above writlen.

* IMPOXTANT ROTICE: Delors, by Yining ovt, whichever warranly (s} or (b} is
neot applicable: #f worrenty {o} is eppliceble and the besefitiory it a creditor
as wwch word it dsfined in the fruth-in-lending Act and Regulction Z, the
bonaticie,y MUST comply with fles Ac? wnd Rogulation by meking required
disciotvres; fer this purpore ure itevent-Ness Farra Mo, U316, or squivaiznt,

it eampllunce whh tha Act Is nvd requicad, disregerd this notice. .;/ i Z (/é g I ¢ P,
STATE OF OREGON, County of & X2 4 . )

This instrumant was acknowledged before me= on g&‘%. RN 19?4-
CALYT WARD REED AND ANNETTE RAY RE

This instrument was acknowlsd ged before me on

Rlate oo o o a2t k2 :
%‘1 TIUBERINS T el amz‘(mvm&w ¥y
% g b

. f

STATE OF OREGON: COUNTY OF KLAMATH: sS.

i d 2 dof .~ Mountzin Title co. the
SM o mm%‘ﬁ;equm Gt,{.D., 1992 m  2:48 evtock . B M., and duly recorded in Vol
of i ‘Mortgages __ on Page .. 15598
Evelyn Biehn _ County Clik
$15.06 By ST e deant Sy Y Lok Crasod i




