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THIS TRUST DELD, made this ... :
.MNJOHHMB@;AﬂDQMICHELE“LgmGREB I ARD WIFE

................ R 4

as Grantor, ... ASPEN. “f_lf‘ﬂ..E..‘&‘.ESCRQN...:INC... . 7 . .., as Trustee, and

mmmmmmmﬂngzﬂannﬁ;waxsﬁr"TIMBERmcaaﬁﬁgaxxen;;"P.
{AMATH FALLS, OR. 97601

as Beneficiary,

) WITNESSETH:

Grantor irrevocably ' grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in . RLAMATH i .County, Oregon, described as:

GOVERNMENT LOTS 1, 2 AND 3, SECTION 12,
FOWNSHIP 35 SOUTH, RANGE 12 EAST OF THE
WILLANETTE MERIDIAN, IN THE COUNTY OF
KLIMATH, STATE OF OREGON.

CODE 3 MAP 3512-1200 TL.100

fogether with ali and singula+ the tenements, heroditaments and appurtenances and ali other rights thereunto belonging or in anywise
now or hereafter appertainin, and the rents, issues and profits thereof and all iixtures nos or hereaiter attached to or used in connec-
tion with said real estatre.

FOR THE PURPOSE ,OF SECURING PiiRFORMANCE ot pach agreement of grantor herein contained and payment of the
s of THIRTY THCUSARD DOLLARS

( $30, 000 ) . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payeltle to beneticiars or order and rmade by grantor, the tinal pavment of principal and interest hereol, i~

ot sooner paid. to be due :nd payvabls . A Ty L I9

The date of maturity of th debf secured ky this instrument is the date, stated above. on which the final installment of said note
becomes due and payable.

To protect the securiiy of this trust deed. yprantor agrees: N
1. To praisct, preserve a1d rasintain said propery in dood condition granting any easement or creating any restriction thereon: fc) join in any
and repair; not to semove of de nolith any building or irprovement thereon; subardination or other agreesnent  ath this deed or the lien or charte
ol 1o cammit or permnit any wast: of s:id property. thereni: 1d} recorvey, ihaur warranty., all or any part of the property. The
3. To complete 01 resiye pro iptly and in dood and workmaniik grantee in any recanveyance mai he described as the Tperson or persons
mannes any building or improvenent < hich may be constructed. damaged of 1egielly ent{:l-=d therete,” and the recitals the ‘n of any matters or facts shall
destroved thereon, and pavw hetr due aif costs incuered therfor, be canclusive provt of the fruthiulness thereoi, Trustee's fees for any of the
3. To comply with alf liws, < dinances. qegulats vovenants, condi wervices snentioned in this paradraph ~ball be not Jess than §
tioma and restrictions aftevting o id propereve it the b hoiary so requests 1o n. Upon any default by gdrantor bereunder, heneficiary may at any
Jein in esveuting such Tinancint staten-sars parsgant o tRe ipedeseny Lomrnes firre withaut notiwe, either an perzog by agent or by a ropever o b ap-
cial Code as the beneliviany ey 1egoere il In pav e Giling wame in the pmsinted by a coust, and w ithowt regacd to the adequacy ol any werarity for
proper public ofber or sliices, m weli ay The eost of Wil hen searches ounde the inmdebtedness herehy secured, cnter apnG ol take prssession ob saud prog
by #ilmg officers or searching i gencies as pnay be decen-d desirable by the vrty op any part thereot, in iHx OWE fdtie sue OF pthenwive vadlect the sents,
Deneliciary. . sies and profits. including thowe past due and unpaid, and apply the sane,
4] To provide and cort nuotsy mmntain Insurin e on the buildings jews ensts and eapenses of operation and callection, including reasenalbde dttar-
now or hereafter erected on the s premives. Flainst or d - s loes upon any indebredness cocured terchy, and in such order as bene-
and such other bazards as thy enciiciary Ty fromy tiow to rirme regur # . - derernine.
an amount not fcss than § x]acan)t 13 L written in 11 The entering upcn and taking possession of said properis, the
campanies acceptable to the ti neficiary, wirh s p. v o the latier. 3il collection af suck renmts, issues and profits, or the proceeds of tire and other
policies: of inxuurance shall be d livese & fo the bepeliviary as roon as insurerd; surance policies or compensation or wwards tor any taking or damage of the
if the grantor shall {ail for ary rea-c? to procure any ch insurance and to property, and the application or release theceol as aforesaid, shall not cure of
deliver said poiicies 1o the bene iciars at least {itieen davy prior the expira- waive any default or notice al default koreunder or imvalidate any act dons
rion of any policy. of insuranc: noa or hereafter placed on said buildings, pursuant to such notice.
the bencliciary -hay procure he same BY grantor’s  opense. The amount
collected under any fire or sth e inkorance poficy may be appiivd by benrii-
ciary upon any ndehtedness v ured Avreby and in sech order os bene
may détermime. 1 at option i heneiwiary the envire atount so enliscter
any part thereol, may he reless 1] 1o drantor. Such applk eon o reles
0! cure Or waive any delault «r notice of deiault hereunder or invalidate any
act Jone pursuant fa such notu e
5 7T Biep said premism fre lrom comtrueiicn liens ¢
taves, assesemen's and other Siarges that snay be levnd or as o upon or
against said property Defore gy pect of such taxes, 83sessme and other
charges become past dise or dilinguent and promptly ¢ et peveipts iherefor
to heneficiary] \hould the granior ial to miake payment of any tave e

12. Upon defauit by grantor in pay ¢ of any indebtedness secured
hereby of in his performance of any agraement hereunder, time being of the
evsenes with respect 1o such paymenl and for performance, the heneticiary may
declare all sums secured  bereby iamediately duse and payable. In such an
event the beneliciaey at his election may proceed (o foreciose this truse deed
in_ equity an & mortlage or dire~t the tiustes to foreclase this trust deed by
arfvertizement and sale, or ay direct the trustee to pursue any ather right or
G o pav all  gemedy, either at taw or in equity, which the beneficiary may have, In the event
the benetficiary elects 10 foreclose by advertisement and sale. the beneficiary or
the trustee shali execute and cause 19 b recorded his written potice of default
and his elvction to sell the said described real property to satisty the vbligation
the secured hervby whereupon the trustes shali fix the time and place ol sale. give
mienta, TSUTANCE’ PrEMIUME, Tiehs br other charges pay vhle by urantor. cither notice thereof as then required by law and proveed to foreciose this trust deed
by divect pavmenl or prewiding beneficiary with rund- with which to in the mannper provided in (RS B 735 to 86 785,
mmake such payivent, bencoay o ws option, ke pavment theeeol, T3, After the tiustee hay cormmenced jareclosure by advestisement und
Sind the amonnt ro paid, witk nteros al the tate ser doroh in the nofe s cured  sale, and at am time prior 1o 5 days beiore the date the trustre conducts the
herehy, topether with the obly stios descebed in parataphs 6 and T of this safe. the grantor of any ather persan sa privileged by ORS 56 TA3, may cure
trust deed. shail he added toand Gocame a part of thi debt wacared by chis the delault ar defaults. IF the eiault consists ol a lailure to pay, when due,
" deed, without waiver of any cights arismng from e ch of coms secured by the trust deed. the defaulf may be cured by paying the
yenants hersot and for surh pay nients, with nierest €5 afisresaid, entire amaunt due at the time of the cure other than such portion as would
ety hereinbetore described, i wall as the geantor. <hall Tee Bourn: not then be due had no deiault Goct d. Any other default that is capable of
yome eytent that fhey are Soand far the pavenent of the obipafion herein being cured may be cured Iy tendering the periormance required under the
Arscribed, and -all- such pryneats hall be irnedintely Jue and payalis with- obligation or troust deed. In anuv case in addition to curing the delault ar
a1 notice, and the nonpavios i s vest ettt The 1 on of The Senetinury. defaults, the prion Citechmgt the vute shall pay to the beneliciary all costs
render alt pasms secared by e Tru-t desmd imaiediatels due and pavabis and aned ovpeties notually ncucred i enforcing the x tion of the trust deed
constitite 3 breach of this trurt decd R gether with frustee’s and atrorpey’s fees Aot exceeding the araounts provided

& :Ta pav. all cosrs, Les and expensks of this trust inchuding the coast by law.
of Gitié search as well as the nth ety and swpenses f the trustee incurred .

in connection with or in ents cing s abligatian and teustee’s and attarney’s
fus actually incurred.

. Ta agppear in aned deten ! any action ar proc ding purporting 10
sitect the secu-sty righis or jowers af benelirinry or < e and in any suit,
action or nrocesding in which the beneliciary of frustie may appesr. including  gpall deliver to the purchaser it deed in inrmy as required by law conveying
ony suit for iueloreclonure 2 ny pay ail rosts and expen the property so seld, but without any covenant of warranty. express or ine
chading evidence of title and the < or (rutfee’s arinrney plied, The recitals in t5¥ deed of any maticrs i iact shalf be conciusive provl

¥ o = » £ 1ot a2y i i 7of i ) ky 3 . .
i’"m‘";: "fh"“".m."v‘ hé ";"; "j”";'; o paradeans ¢ in all A shail ke Gi the truthfulness theceof, Any persan. excluding ‘the trustee, hut including
fired By the triaf court and & the even o an appest from amy judgeend or the gramtor and bemeliciary. 21y purchass ar the sale.

i

Tewtee of ihe frial compt, Qignior farthre agicel 10 07 tuch sum as the a0 T W han trstos sells pursuant to the powers provided herein, frusice
pellate court hplt adjurdde £ ranonalle as she Pene! Vo ar frustees aeor <hall appliv the proceeds «f sale ta ra ment of 11} the sxprases ot rale, o~
aey's fees on voch appent. i (he compemanen of the frastie and A soasanabie charge by trfee's
. . e, 3 . : attoreey, i agirs ncrred by the frast dred, $35 o ail persons
itis "?“’“5”Y agrovd ot Having it wow ent o the anferest of the trdes i i vt

%, In the sven! thar iny portion oc ail ‘ol sant prope deod an their mferesia e ¢t the esider 6 ie prority s (4 the
ander the right of emirent imain or cordemnation; deneticiary shall eve the Carplus, i ane, fo Che @antar of 1o Fiin marceasor i doferest erditlad G sch
right, it it so elects, to regi 1 tact ail or any portior of the montes payahle surplus.
as compensation for such 11 cing, which are in excess of the amouni tequired 16, Beneliviary may biom time to Fitrie Appeing @ SUCCYANeT Or saeces.
to pay all rrasonablz; cos , iezperses and Attorney’s | jevs necassari/ paid or cwors 1o any irustee named herein or 1o any sucessor trusfee appoinred here
incurred by drantor in suC qrove ings, shall He yaid fo bupeliciary and undder, Upon such appointment. and without convevance to the SLCCPBROT
applied by it {isst apon anv tea abie costs and exprases and attornev’s fees, trustee. he tatter shall be vested with all tifle, powers and duties conferred
bath in the trial and appdd ate coarts, Acwssarily pat or ncurred be benr-  upon any trusfee hecein named or appointed hereunder. Each such appointment
ficiary i such - proweedinds, ami the bnlance applivd upon the indelstedpess oned suzbstitution shalf be myade by woitien instrument executed by beneticiary,
secured hireby: and gran agireew A ifs awnespease. take such actione which, when recorded in the moctdage tocards of the tounty or counties in
and execuls sucl instroanr o e shall Do pecensnry s i atitaping sach com- w hich the properfy sttieaied, shall be conclusive proot o propsr apprintent
pensstion, prompfly apon 5 eticiary’ s pespuesd. of the stsccessor Erastie,

2. At any fime and from zime to fimpe upoit weithen request ol bene 17, Trustem aecenic thic 6 wheet this dred, duly exrenie] arnd
ficisey, payment of its e and presentation of (A& deed and the nbte int pekpowledged is made @ pubhe sevord ot preosvided by law. Teuxter 33 a0l
endorsement (in case of full reconveyam s for cxncel ation), without abfecting abhipnted fo notily any pah nerety ol pending sale undes an aiber dved
the fighility . of any person tor. ke pavment of the indebrodness, Trus 3 frast or of any @ction o pH ding in which frantac. erefictary ar tipddes
(a3 conwent o the making of sfv map or plat of wnid properiy; (b shall be a party uniess crrck aciion  proceeding i brought by frustee

——

14. Otherwise, the ~ale shall be fold on the date and at the time and
place designated in the rotice of sale or fhe time fo which said sale may
be postponed s provided by law. The frustee may sell said properiy either
in one parcel or dn sepirate parcels and shall sefl the parcel or parcels at
auction to the highest bidder Jor cask. payable at the time of sale. Trustee

NOTE: The Trust Deed Act Tt ot rhe tustee heiounder must be e attamney, wha i on sghae mer per af the 1Y Sree Bor, -
ot savings ond loon osocicon 1o do businses undi the faws on ar the United States o Loerpany anthonred v
- property of his state, s wids 2t htes, ogent or bron he Useed Sraves or any ogenty Th z 2 i1t nsed under O
o Afrer “Recording - Return - tos cHuffman—& HWright
p. 0. Box 998
Klamath Falls, OR 976




45602

The grantor covenants and ajrees fo and with the beneficiary and those claiming under him, that he is law-
fully seized in fee sifniple of said det trib:*d real property and has a valid, urencumbered title thereto

NONE Coni :

and that he will warrant and forever defend the same against ali persons whomscever.

The grantor warrants that the proveeds of the loan represented by the above described note and this frust deed are:
(a)% primarily for grentor's persosal, ismily or househe!C purposes {see Important Netice below ),
{b) foran organization, or {even if grintor is @ natural person) are for business or commercial purposes.

This deed applies to. inures fo thi benefit of and binds all parties hereto, their heirs, legatees. devisees. administratoss. executors,
personal representatives, SuoCessors and esigns. The term bersiiciary shall mean tbe holder and cwrer, inciuding pledgee, of the contract
cocured herehby. whether or not named &' a Pensficiary hereinlin construing this deed génd whenever the context so reqguires, the rmasculine
gender includes the Jeminine and the necter, znd the singular number includes the plural. |

IN WITNESS WHEREQCH, said grantor has hereunto set hi jhax;.;’/the day an
ng/

— : , D s

* IMPORTANT NOTICE: Delete, hy lining ouf, whitever waironty {e]of b} is j e

not applitchble; (f warranty {e} is opplicable and -he beneficiary is a creditor e
as such word is defined in the Troth-indaiding Act and Regulation I, the
bentficipty MUST comply with the Act arc Regulation by making equired
disclosures; for this purpoie 3¢ Stevere-Na 5 Ferrt Noo 1319, or aquivaient.
tF complionce with the Act is not required, 1isregord this notice.

- STATE OF CREGON, Couaty of e
Tt is instrument was acknowledged before pre on .. + JATH 19..92,
:il 4 Crgle RN (AR5 NLE
This irstrument was, acknowledged before me ot ..

Fe

pEOUEIY FOR FULL RECOMVEVANLE

T2 be‘uud anly when shilgatlens hove heen poid.

o Tragtee

ore

The undersigoed is the legal cwnsr and kolder of ail indebtedness secured by the fsregoing reuss deed. All sums secured by said
irust deed have been fielly paid and satisied. ¥ou herebyiare dirscted, on payment 1o you of any sums owing fo you un

der the terms.of
said truss deed or pursyant fo stanite, to cancel ait svidences of indebredness secured by said trust deed (which are delivered to you
herewith fogether with eaid trust deed) and to 1ec00VeE wdthowt warranty, o the parties designated by the terms of said trust deed the

nstats now keld by you under the 5t me. Mail reconvevande and documenis 1o

DATED: .~ ) : RN £

Benaticiary
e net late er deatrey this Tewzt Beat OR TRE NOTE which 1t sxrusec. Doth must he dé&n"{red o the Eusizs for cunceliotien before recanveysnce will be mude.

DEED N STATE OF

(FORM Mo, BELY T [ © County of
. EET v 9., pERTL AN b I certify that the within instrument
: TJOHN H. & MICHELE GI was received for record on thelath da::r
zllézgyusﬁ{iﬁs.?. P e : ; Of e e July. i 19..932,
KLAMATH FALLS, OR. %7601 ; . at 3125 oclock E.M., and recorded
seanpnn e T T T Crastor | SPACE RESERVED in book/reel fvolume No. MO2 . on
HUFFMAN & WRICHT FoR page 15601 . .. ar as fee/file/instru-
p ‘.'0.7"'503"'9‘38"" e L riaees RECORDER'S USE men?;’m?wa;’"i!m;‘rwept‘ion No....0 1561,

KLAMATH FALLS. GEA. ' =) - Record of Mortgages of said County.
E e R it famersen e . Witness my hand and seal of
County affixed.
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