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, between

. . , as Grantor,
, as Trustee, and

WAL z . ntirely

. s snrennnnny 88 Beneficiary,
. ‘ WITNESSETH:
Granior irrevocably grants, bergains, sells erd conveys to trustee in trust, with power of sale, the property in
KLAMATH.. _Cournty, Oregon, described as:
tot 7, Block 1, ANTELOPE MEZDOWS, in the County of Klamath, State of Oregon.

TAX ACCT NO. 206 2310-16R0 TL 2700

fogether with all and singular the ten:menis, heredi ts and appur and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, iesues and profits thereof and all tixtures now or hereafter attached to or used in connection with
the properfy.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained
FIVE THOUSAND FIVE HUNDIED AND 00/10C

and payment of the sum

e e s Damas e aTeeee e . L . . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bapeficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payab'e .. ... J\lel5 222002

The date of maturity of the ¢ebt sscured by this insfrument is the date, stated above, on which the #inal installment of the note
becomes due and payable. In the event +he within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyved, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary's option, all oblig tiors secured by this jnstrument, irrespective of the maturity dates expressed therein, or herein, shall
become fmmediately due and payabe.

To protect the security of thit ¢rus/ deed, grantor agrees:

1. To protect, preserve and iaaintain the property in good condition and repair; not to remove or demolish any duilding or im-
provement thereon; not te commit cr permit any waste of. the property.

2. To complete or restore premprly and in good and habitable condition any Building or improvement whick may be constructed,
damaged or destroyed thereon, and . ay when due all cosrs incurred therefor.

3. To comply with all laws, ¢ rdirences, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in axscuting such financing statements pursuant to the Uaiform Cormmercial Code as the beneticiary may require and
to pay for tiling same in the prope: public office or oftices, as well as the cost of all lien searches made by filing officers or searching
agencies a8 may be deemed desirab.e by the beneficiary.

4. To provide and confinuaisly masntain insurance on the buildings now -or herealter erected on the property, against 1Z:.zfs or l’
ble val

damage by lire and sizch other hazirds ss the beneliciary may from time ic ime raguire, in an amount not less than § 1niSura
written in companies acceptable to the beneficiary, with loss payable to the Iutrer; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor <hall iail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least filteen days prior to the expiration of any policy of insura hereafter placed on the buildings. the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby an{ in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be releastd to srantor. Such application or release shall not cure or waive any default or notice of default here-
wunder or invalidate any act done p wrsuant to such notice.

: 5. To keep the property free from construction lisns and to pay all tazes, assessments and other charges that may be levied or
assessed upon or against the property kefore any part oi such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor - ‘o Beneficiary; should. the grantor {2l to make payment of any taxes, assessments, insurance premiums,
Jiens or other chasges payable by & 1 i ¢t or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its optisn, @ pas Ao , id, with interest at the rate set forth in the note
secured hereby, together with ihe wbligetions described in paragraphs 6 and 7 of this trust R
the deht zecured by this frust geed wirhout waiver of any rights arising from Preach of any of the covenants herect and for such payments,
with interest as aforesanid, the projerty hereinbefore dessribed, as well as tho grantor, shall be bound to the same extent that they are
bound for the paymens ol the ol gaticn hersin described, and all such payments shall be imumediately due and payable without notice,
and the nonpayment thereof shali, at the epticn of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and vonstitute a breach of fus fr: deed.

€. To pay all costs, fees ari! exponses of this trus! including the cost of title search ag well as the other costs and expenses of the
tiustee incurred in connection with or in enforcing this obligetion and frustee's and attorney's fses actuaily incusred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of heneliciary or frustes)
and in any suit, action or procead ng ip which the beneticiary or frustee may appesr, including any suit for the foreclosure of this derd,
to pay -all costs and expenses, iniliding evidence of titls and the beneficiary’s or trustee’s attorney's fees; the amount of attorney’s fees
shentioned in this parsgraph 7 in’ 1] ceses skall be fixed by the trial court and in the even: of an appeal from any judgment or decree of
ihe tris! cotrt, graotor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s ‘or trusfee's af-
forney’s fees on such appesl. :

1t is mutuaily egreed that:

8, fn the event fhat any 18 srtion or ail of the property shail be taken under the right of eminent d in or cond: tion, Bena-
ticiary shall heve the right, if i 50 elrits, fo require taat all or any portion of the mories payable as compensation for such faking,

HOTE: The Tnist Deead Act provides thal e trusren hereunder must he either sin atorney, who it oa astive mamber of The Oregon Stats Bur, o benk,
srust compony of savings ond lsan oy ecintion setharired to do business wader the laws of Oregon or the United Stotes, o title irsurance company nutho.
sized ta fnsure title to reci property € s eiein, ity eubsidicries, abfilintes, gents or branchwes, the United Statss or any ogenty thereol, or an etcrow
agent ficonsed onder CRS 696,505 e 676,888, :
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which are in excess of the amount req ired to pay all ressorable costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid te bennticiary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in ithe trinl and appellate courts, nocox arily paid or incurrexl. 5y heneticiaty in such proceedings, and the balance applied upon the indebted-

ness. secured hereby; x
in obtaining such compensation, pron ptly apon beneficiary's raquest.

9. At any time ard from time to rine upon written request of beneficiary.

the note lor endorsement (in case of ‘ull raconveyances, for cancellation),
the indebtedness, trustee may {a) cosert fo the
ing any restriction thereon; {c) join in eny subordinaticn
reconvey, without warranty, all’or any part of the property.
legally entitied therefo,”
fees for any of the services mentiosied in

10; Upon any defeult by grantor hereunder, bencficiery may at any

and granfor af eos. +t its own experse, to take such actiens snd execufe such instruments as shall be necessary

payment of its fees and presentation of this deed and

without atiecting the lability of any person for the payment of
making of any map or plat of the property; (b) join in granting any easement or creat-
or. other agreement alfecting this

The {4rantee in any reconveyance may be described as the “person or persons
and the rextals sherein of any metters or facts shall be conciusive proof of the truthfulness thereof. Trustee's
+his paragraph shall be not less than §5.

deed or the lien or charge shereof; (d)

time without notice, either in persomn, by agent or by a receiver

to be appointed by a court, and witl out regard to the adecuacy of any security for the indebtedness hereby secured, enter upon and tnke
possession of the property or any part ¢hereof, in its own name sue or otherwise collect the rents, issues and profits, including those past

due and nnpaid, and apply the sanx, less costs and expenses of operati

11. The entering upon and taking possession of the property,

on and collection,
indebtednass secured hereby, and in sucit order as beneficiary may determine.

the collection of such rents, issues and protits, or the proceeds of iire

including reasonable attorney’s fees upon any

and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive ary daiault or notice of default hereunder or invalidate any act done pursuant to such notice.
12. Upondefault by granter in paymentof any indebtedness secured Rereby or in grantor’s performance of any agreement hereunder, time

being of the essence with respect to such payment and/for performance,

the beneficiary may declare all sums secured hereby immediately

due and payable. In such an event -he beneficiary may elact to proceed to joractose this trust deed in equity as a mortgage or direct the

trustee to forecloze this trust deed Iy advertisemnent and sale, or may direct the trustee to pursue any other right or remedy,
the beneliciary

law or in equity, which. the beneficiary may have. In the event

either at
elects to foreclose by advertisement and sale, the bene-

ficiary or the trustee shall execute aad ca:se to be recordoc! a written notice of default and election to sell the property to satisly the obliga-

tion secured hereby whereupon the trustee shall tix the time and place of

to foreclose this trust deed in the 11 anner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure
trustee conducts the sale,
consists of a failure to pay,

By advertisement

the granior or any other perion €o privileged by ORS

sale, give naotice thereof as then required by law and proceed

and saie, and at any time prior to 5 days belore the date the

86.753, may cure the default or defaults. 1 the default

when t'ue, sums secured by the trust deed, the defauit may be cured by paying the entire amount due at the

¢ime of the cure other than suchk portion as would not then be due had no default occurred. Any other default that is capable of being

cured may

fault or defaults, the person efiacting

be cured by tendering the perforsnance requirad under the obligation or trust deed. In any case,
¢the cure shall ray to the beneficiary

in addition to curing the de-
all costs and expenses actually incurred in entorcing

the obligation of the trust deed tolether with trustee’s and attorney’s fees not exceading the amounts provided by law.

14, Dtherwise,

the sale shall be held on the date a-d at the time and place designated in the ‘notice of sale or the time to which

the sale may be postponed as prov ‘ded by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell

the parcel or parcels at auction to the highest bidder for cash, payablc at the time of sale. Trustee shall deliver to

the purchaser its deed

in form as required by jaw convesing the property so seid, but without any covenant or warranty, express or implied. The recitals in the

deed of any matters of tact shall be conclusive proot of the truthfulness thereof, Any person, excluding the trustee,

grantor, and beneficiary, may purciiase at the sale. :
15.

When trustee sells pursaint £y the powers provided herein, trustee

but including the

shall apply the proceeds of sale to payment ol (1) the ex-

penses of sale, including the comyrensation of the trusiee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust de=d, (3) to all persons 1 aving recorded liens subsequent to the interest of the trustee in the frust deed as their interesie rnay

appear in
16,

appointed hereunder, Upon such ippointment, and

powess and Juties conferred upon any frustee hefein named of appo

the order of their priority 2r:d (4) the surplus. if any, to the grantor
Besneficiary may from rime fo titne appoint & sUCCEssor or successors to any trustee named herein or

or to any successor in interest entitled to such surplus.

to any successor trusiee
trustee, the latter shall be vested with all title,

Each such eppointment and substitution shall be

made by written instrament exst ted By beneficiary, wkich, when recorded in the morigage records of the county or counties in which the
property is eitwated; shall be condusiva proof of prop appointment of the successor Erustee.

17, Trustes acrepts this traf wkhen

this deed, duly executed and acknowledded, is made a public record as provided by law. Trustee

is not ohligaied o actify any paty herato of pending xale under any other deed of trust or of any action or proceeding in which grantor,
benelicinry or trustes shall be & party unless such sction or procseding is brought by $rostee. .

The grantor covenants and igress to and with the beneficiacy and the beneficiary's successor in interest that the
geized in fee simple of the real pisperty and has a valid, unencumbered title therete except covenants,

restrictions and easements of record.

gr antor is lawfully
conditions,

and that the grantor will warcant and iorever defend the same against all persons whomsoever.
The grantor warranis that the procends of the lvan represented by the ebove described note and ithis trust deed are:

(2)* primarily for grantor's perzonal, family or Bousehold purpuse
BT " iy oF b
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This deed applies 1o, inutss ta the benelit of nud binds all parties Hereto, their heirs, legatee

personal represeniarives, SUCCESK TS erd assigns. The term peneficiary shail
sscored hereby, whether or not ramed 25 & heneficiarst herein.

In construing this mortgags, 1f it anderstocd that the wortgager o snortdagee moay &e more than

REFFE

s. devisees, administrators, executors,
megn the Bolder and owner, including pledgee, of the contract

ane person; that if the coenteXt 50

requires, the sinfular shall be tal’en to mean and inclute the plural, and that generally all grammatical changes shall be made, assumed and
jmplied to rnake tha provisions yerect apply equally & corporations end to indiridoals.

IN WITNESS WHEREOF, the grantcr has executed £hi

© IAPORTANT NGTICE: Delete, by 11ing cui, whichever watanty {e) or b} i
not uaplicable; if wemanty {o) is awplicanls ond the benelitiary is & creditor
s such word it defined in e Teithein-Lending Adt and Ragulation I, the
Leneficiary MUST comply with the Act ond Reguiction by moking required
dlsciosuras; for this purpose uvse £4 vens-Hass Torm Na. 1219, or equivaient.
# cotnplionce with the Act is not rvguirad, disregord this rotice.
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This instrument was acknowledged before me on ...
: 1. DOLAN and SHIFLEY A. LEATON

n.

#

instrument the day and }’6‘53/7

// first above writte
tegu/ine XL ACH

s B

S.
o July 10,1992,

This insirument was acknowledged before me on

BY ooz
as .
of ...

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request ¢f __ Agpen Title Co.

_A5th dwy

the .

of . Jduly L AD,

of Mortgages

19 92 w3323  odock

P_M.. and duly recorded in Vol.
on Page 15606

M92

FEE $15.00

reconveyahite will be made.. e

Evelyn Biehn | County Clerk
By
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