Carses

AFTER RECORDING, MAIL TO:

U.S. BANCORP MORTGAGE OCMPANY

501 S.E. HAWDHORNE BI}/D..

PORTIAND, CR 97214

Attn: CIOSER {Space Above This Linc For Recording Data

fa) B g SC NO.
Mortgagee ID #: 40006-0000 5  HISfPEA  0Z0FRq  [THATEeR
Loan #:30448060 461-2677658-748
- State of Oregon

DEED OF TRUST

THIS DEED OF TRUST (“Scoarity Instrament™yis made on July 7th
1992 . The grantor is KELLY D. TALLENT

("Borrower*). The trustce is U.S. BANK OF WASHINGTON, NATIONAL
ASSOCIATION : - (*I'rustec™). The beneficiary is
U.S. BANCORP MORTGAGE COMPANY . which is organized
and custing under the Faws of tha State of :OREGON . and whosc address is
501 S.E. HAWTHORNE BLVD., PORTLAND, ‘OR 97214 . ("iender”). ‘Borrower owes Lender the

principal sum of THIRTY-CNE THOUSAND SEVEN HUNDRED TEN & 00/100—-

Doliars (U.S. $31,710.00 3. Vs debt is evidenced by Borrower's note dated the same datc as this Sccurity
Instrument ("Note™) wvhich provides for monthiy payments, with the full debu, if pot paid carlicr. due and payable on

August 1st, 2022 . _ This Security Instrumenl secures 10 Lender: (a) the repayment  of the debt cvidenced
by the Notc. with interest. and all rinewals.  extensions and modifications; - {b) the payment  of ali other sums, . with interest,
advanced under  paragraph 6 to protect  the scewrity  of this Sccurity Instrument: and (¢} the performance  of Borrower's
" covenants  and agicements  ua ler this Secumty Instrument and the Noté. Ior this purpose, Borrower irrcvocably  gronts and
canveys to Trustee. in trust, with poxer-of sale, the following described properiy located in YLAMATH

County. Orcgon:

EXHIBIT #A” ATTACHED HERETO AND MADE PART HEREOF.

} #The rights and obligations of the parties under this Instrument are expressly made
i VA \subject to the provisicrs of the Addendum and Rider(s) attached to the Deed of Trust.
-1 Xl In the event of any cenflict between the provisions of the Addendum or Rider (s} and
i _....ithe printed provisions of this Instrument, the conditions of the Addendum or Rider(s)
[ - 11 control.” '

Tax Acct #:517337 ;
which has the address of 2174 WIARD STREET . NTH F
{Strect] {City] :
Oregon 97603
{Zip Codey

" Property Address™)

FOGETHER WITH all i8¢ L amprévements . pow or hereafter erected on the property, and  all casements, rights,
appuricnances, . eots, royaltie s mineral, il and . gin rights and profus. water rights and stock and all fixtures now or hercalier
d pen of the propenty.  Allweplicesmams and additions  shall aiso be covered by this Seeurily lnsiroment.  Allof the foregong
is refceced 1o in this Security fnsis smear as the "Property ”

BORROWER COVENAYTYS tat Borrower w fawtudly seised of the estate hereby comvered  and has the right ‘10 grant and
comvey  the Propeity and bt the Propeity oossendembdernd.owept e cacumbrances of recond togromyr waerars wnd will

deferd gencrally the sivle 1o the I opery agaiast all chims and domands, subyect 6 any encumbrinees of feeond

1. Paymemt  of Principil. - Iaterest  wnd Law Charge.  Borrower shall pay when duc the principal of. and interest om,
1he Adeht evidenced by the Note and fate charges due unider the Note.

3. Monthly Payments © of Taxes. Insugancs, - and Other Charges.  Torrower shafl include in cach monthly payment,
Sugcﬁwr with the prncipal ardsineres as set fenh s ihe Nete and any late chasges. @n iestaliment of any (a) faxcs and
specisd assessments | levied of e be fevied agaimst ©the Propenty. (B} feasehold  pagyments -or grownd  rents on the Property, and

{r) premiums (OT insurdance reguared by paragraph 4,
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“Each monthly insteliment for tems (a). {b). and {c) shail cqual onc-twelfth of the annual amounts, ds reasonably  estimated by
Lender,  plus an amouent sufficient o muaain an additioral  balance  of not more. than onc-sixth  of the estimated amounts.  The fuil
annual  amount for cach | item shall be accumulated - by Lender within a period  ending  onc month  before an stem would  berome
delinquent. Londer shall hold the amounts colle:ted in 1rust 10 pav tems (2). (b), and () before they beeome dehinguem

ifat any time the tofal of the paymests © held by Leader for items (a) (b). and (). togéther with the futvre momhly  payments  for
such items payable 10 Lender prior to the duc dates of sueh flems. exceeds by more than one-sisth  the estimated  amount  of payments
required to pay such items when dus and if payments  on:the Note are current, then leader shall cither refund the excess  over one-sixth
of the estimated  payments  or credit  he'evcess  over onc-sxth  af the estimated  payments 1o subscquent  payments by Borrower. at the
option of Borrower. I the total of the paments made - by Borrower for nem (). (b). or (¢} is insufficient to pay the item when due, then
Borrower shall pay to Lender any amouant aceessary to make 4p the deficiency on or before the date the iten becomes duc.

As used in this Sccurity Instruwent. “Secrctary® mestrs  the Sceretary  of Housing and Usin Development  or his or her designee.
In any year in which the Lender mus: pay a mortgage insurance premium io the Sceretary.  each monthly payment  shall also include
cither: (i) an installment | of the anmuil mongage  insuramct  premium (0 be paid by Lender to the Scerctary.  or (i) a monthly charge
instead - of 2’ mortgage insurance  prertium i this Sccurity Iastrument is held by the Secretary.  Fach monthly installment  of-the mortgage
insurance premium shall ‘be in an awount sufficient to accumulate  the full annual mortgage insurance  premiuvm  with Lender one month
prior' to the daic the full annual motgage . msurance . premivm  is due to the Secrciary,  or if this Sccurity  Instrument is held by the
Sccretary, cach monthly charge shall be nan amount cgral 10 one-twellth  of one-half pereent of the outstanding  principal  batance  doe
on the Note. :

If Borrower tenders, to Lender [the full payment  of all sums  secured by this Sceority  Instrument. Borrowers  account shall be
credited  with the balance - remaining for @i installments  for items (a). (b). and (¢) and any mortgage insurance  premium  instaflment  that
Lender has not become  obligaied o pay o the Secretary, * end lender shall promptly refund any excess  funds o Borrower.  Immediately
prior to a foreclosure. sale of the Projerty or its acquisition’ by Leader. Borrower's account  shall be credited  with any balance  remaming
for all instaliments for ilems (a). (b). and ().

3. Application  of Payments. . All payments ~ under Paragraphs . 1 and 2 shall be applicd by lender as follows:
First, 10 the mortgage insurance  premium 10 be paid by Lender to the Seceretary o to the monthly charge by the Secretary  instead
of the monthh monigage insurance premi m;
Sccond, _to any . tiaxes, - speciali | assessments, leaschold  payments  or ground | rents. and  fire. fload and oiber. hased  inserance
premiums, as required;
Third. to intercst due under the Nots:
Fourth, 10 amortization of the princi3al of the Note:
Fifth, to late charges due under the Hote

4. Fire, Flood and Other Haward Insurance. DBorrower shall insure all improvenients  on the Property. whether now in existence
or subsequently  erected. againél - ery harards - casvalties. ‘and contingencies.  including fise which  Lender requires  insurance.. Ihis
insurance - shall ‘be mainiained - in the: amcunts * and for the pericds  that Lender requires.  Borrower shall also insure all improvements  on
the Property, - whether now in existeace . or subsequently - crected.  agamst  oss by floods 1o the cxtent required by the Secrewry.  All
invurance  shall be carricd with comjanics - approved by :Lender, The insurance policies and any rencwals  shall be held by Lender and
shall inciude loss payable clauses in {avor 3, and in a form acceptanie to. Lender.

In the cvent of loss; Borrower -hall give Lender immodiate notice by mad. Lender may make prool of joss if not made  promptiy by
Borrower.. Each insuranes  company | oong is herchy authorized end dirccted 10 make payment  for such Joss  directiy o Lender,
instead  of 1o Borrower “and to Lende jondy. Allor any pert of the inserence  proveeds may be oapplics Iy bonder, alits option. cither {a)
to the reduction of the indebiedness . undet the Note aad :this Security  Instrament. first 10 aay debinguent amounts applied  w the Gider an
paragraph 3 and then 1o prepayment  of principal. or (b} o the restoration  or wpair of the dumaged. Property. Any applicatios - of the
proceeds 1o the principal . shatl not ixtead  or postpone © the due date of the monthly paymaeats  which are reterrad tom piragraph 20 or
change the amount of such. peymied .. ARy oxcess | mwsance  procceds  over an amount  required o pay all owistanding - indebicdness
under the Noic and this Sccurity Instruow nt shall be naid 1o the orrity legally entitied thereto. .

In the ovent of foreclosiere  of 13 Socurity  Instrument or other transfer of title to the Property that extinguishes  the indebtedness. sl

i, title and interest of Boirowsr in av’ to msurance polivics in"orce shalt pass 1o the furchaser,

5. Qceupancy.,  Presenation. Matntenance and Protection  of the Propertyt  Borrowers  boun Application: Leascholds,
Bomrower  shall” oecupy, | establish, ~znd use the Property as Borrower's prinoipal’ residence  within sisty days  itfter the execution of this
Sceurity  Instrument. and shall continec 10 ocoepy  the Property as Borroser's  prineipal residence  for at feast one year after the date of
OCCUPANCY. wnless  thc (Scerctary | determines  this reguirement  will cawse  undue  hardship  for Borrower.  or unless  evienwaung
circemstances. - exist which are boveed - Borrow contad. Borrower shall notify Lender of any extenusting  citrumstances. Borrower
shell not commit waste o desteoy, | damwge  or substantualy  change  the Property or alfow the Propesty o deictivrate.  reasomable wear
and. tear oxcepind. . Leader may oot the Froperty if dhe Propenty is vacant or abundoned  or the ioan s in default.  Lender may  take
reasonable - aclion  to protedt and prienc’ such  vacant  3r abandoned  Property.  Borrower shall ziso he o defoult if Borrower, dunng the
toan spphication  processe | gave  matrriaih o false  or weaccurate - anformation  or stziements  to Lender (or failed 1o provide Lender with any
materizl - informstion) i connection | with T3he joans oviddeced by the Note, meluding,  but sor limited oo representations - coneerning
Borruwer™s . occupancy - . of the Prope) as @ priacipal readence. Hhis Seeurity  Instrument s on o deasehold. Borrower shall comply - with
the provisions © of the fcase. 1 Borswer scquizes . Teo Gt 1o ihe Propenty.  the leaschold - and fee title shall net be merged  onless Lender
agrees 0 the merger in weling. :

6 Charges - to Rormower  apc Proection  of Lender’s  Rights in the Property. Borrower shall pov all governmental o1 musiaipal
charges, . fines and impositions | thel.are 1ot included  in paragraph 2. Borrower shafl pay these -abligations  on time directly to the enity
which is owed the payimest. I fmhre ' pay would adversely  affect deaders nterest i tbhe Propurts. wpon Leaders roquest  Horrower
shali promptly furnish 1o Lender receipis cuvrceniang these paymeris, :

i Doreower  f2ils 10 make  thes: pasments  ~or the povments - required by paragraph © 2. oc fails to perform any other covenants  and
agreements - contained | in this' Secusity Instrument, ©f twere s a legal proceeding  that may significantly  affect Lender’s  rights in the
Propesy . (such. a8 & proceeding | it berkruptey, - for coademantion or 1o enforee  fews  or regulatio ther leader may do and pay
whatever. B negessary | 10 protect  he vilue of the Progurty and Lender’s rights oid the Tropeny. including payment  of taxes, huzard
insurance zmi other items mentioned in paragraph 2. : ' .

. Any amounts . dishursed - by Pender under this potagraph  shall become  an zdditional debi-of Borrower and be securcd by this
Secerity Jastrument,  These  amounit shef besr interest fom the date of Jishursemenm.  atthe Note raie, and at the option of Lender. shall
be insmediotely due andd peyable, ' : :

7. xmdempation, The pasweode of any - awani or cein for dimages. direot or conseguental mn coancction with any
rondemastion - or eiher faking of say poat of the Proport; or for contovanee in place of condemnation. are hereby assigned and shall be
cpaid 10 Lender o the exient of thy fell smeent  of tho mulebiedaess  that remuins unpaid under fhe Note and thes Reeurity Instroment
teader shall apply | such - proteeds | 167 the seduction o the andebtednuss o undér the Nete and  this Securiy Tosgument, Bint b any
definquent amounts  applicd i the drder provided | wm pasograph 3. snd then o prepeyment  of principsl  Any applicition ot the proceeds
1y the principal shall not extend  or posipane the due e of the monthiy ‘ments,  which are referred to in paragraph © 20 or Change the
zmount. of such payments,  Any exess  proceeds - over s amount reguired o pay  alf outstanding indeiredness onder the Note and this
Yecurity Instrument shefl be paid to the tntity iegally entitled theyex
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=4 by the Secretary. ) 2583 y

Q. (Grounds  for Acccleration . of Debt .

{a) Defavit. Lender may. olept as limited by regulations -issued by the Secretary  in the case of payment  dcfaults, require
immediate payment in full of all mms secured by this Security Instrument if:
{i) Borrower: defaults by failing to-pay “in full any monthly payment required by this Security fnstrument  prior to or on the
duc date of the next monthl- paymient, or
(i) Borvower  defalts ©y failing, for a period. of thurty days. to perform any other obtigations -containcd in this Security
Instrument. :

(b) Sale Without - Credit  Approvel Iender shail if permitted by applicable  law and with the prior approval of the Secretary,
require immediate payment in full of a3t sums secured by tis Secority Instrument if: ’
(i) All or part of the Properiy. or @ beneficial  interest in a trust owning @l or part of the Property. is sold or othcrwise
transferrd {taher than by ¢evise or descent) by the Borrower, and
(i) The Propesty is not cicupicd - by the purcheser or grantee as his or her principal residence,  or the purchaser or grantee
does so occupy  the Friperti but his or her ¢redit has not been approved  in accordance  with the requirements. of the
Sccretary.

{¢) No Waiver. If circumstaices  -oecur -that would permit Lender 10 require immediate  payment in full, but Iender docs not
require such payments, Leader 358 not waive its rights with respect 1o subsequent events.

{47 Regutanons of HUD Sierecury. fn many  cecemstances regulanons issued by the Secrctary  will himit Lender's nghts in
the wase  of paveaent  defanlie 6 cequine immediats | payment n full and Toreclose i not paid. This Secunty  Instrument  does not
athorize acecleration of foredlé sure i nod permitted by regulations of the Secretary.

ey Mongage . Not Insur . Borrower agrees o that should  this Security  Instrument  and  the Nt secured  thereby  not be
cligitie. for msurance ander the National Housing  Act within 60 days  from the date hereof, bender may. at its option and
actwithstanding . amyihing 1 paragraph 9. yegqure mmediate payment in full of all sums sccured by this Security  Instrument. A
writien statement  of any sethorved  sgem of the Scerctary duted  subsequent  fo 60 days from the date hereof, declining to
imsurc  this Sceurity  Jastnpacm and the mete secured thereby,  shall be deemed  conclusive proaf of such incligibility.
Notwithstanding  the foregeiyg, (s oplhion may Bot be excrcised by Lender when the unavailability of insurance is solely due
o0 § ender's failute t Femit 4 11 gt urancs preauum (o the Seerets

10, Rewstatement. . Bofrower Tas' 3 nght 10 be remaaied af Londer has requited immediate  payment fult because  of Burrower's
failere to pay an smouat | duc under abe or this Seduy  astrument.  Thus right applies  cven after foreclosure  proceedings are
insttoted. T reinstate. the Secuwnty | ttrument, . Borrower whalt tender in @ lurp sum  all amounts  required o bring Borrower's  account
curtent including, 1o the ‘ostent they fue Atigations’ of Borrower under  this Seewrity  Instrument.  foreclosure costs and reasonable  and
customary  atiormeys’ foes and oy propesty - assocrded  with the oreclosure - procecding. Upon reinstatement by Borrower. this
Sceunty  Instrument and | the pblizaiiors - 1hal Hoseoures el remain in €flcet as if Taepder had not required immediate payment i full
However, Londer s pol- seguived D porant remstatement i (i) Lesder has accepted  reinstatement after the -commencement of
torcelosure proceedings | within s yeds mmediately - opreceding the  commeacement of a cwrremt foreclosure  proceeding. (i)
rematatement. will preclude orcdoswe: oa differest growndt ke future, or () reinstateraent il adverssely affect the priorty of the tien
creseted by Unis Socunty Instrament

11, Bewrower  Nov Released: - Fornearance by tander  Not oa Wawer Lictension  of the time of payment  or modificstion  of
aowntization  of the sumé  sccwed byt Security tastrement  granted by Lender 10 apy successor in interest ol Borrower shall not
opirate: 1o reiease  the lability of the vrigmal Borrower ot BOrrower's  Suftessos in interest.  Lender. shall mot be gequired to commence
proceedings | agamst 3Ny SEecessor in intercst or refuse 1o exiend  ume for payment oOr otherwisc  modify amortization  of the sums
secured | by this Security Iasmument. hyoTeoson of any dervind - made by the original Dorrower or Borrower's successors  in interest.  Any
forhearance by Lender i excreining any v} ht or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

§2. Sucecssors and Assigns - Bound: Joint and Several Liabitites  Co-Signets. The covenants  end agreements  of this Sceurity
fastrament. shall Bind and beacfit e sawcesson and  aigns  of Lender and Borrower, subject  to the provisions  of paragraph  Yb.
Beower's  covenants  and agreemen s  shall be ot ard Sseveral Any Borrower who co-signs  this Security tnstrument  but docs  not
exerutc  the Noter {a) s co-sigmng s Secusity Puvtromead oaly 10 morigage,  grant ang convey that Borrower's  interest in the Property
pnder the teems of s Swcurty . Insinumenss T{B) as.a0l porsonaily  oblgated 1o poay the sums  secured by this Seowity  Instrument; and (¢)
agrees  that Lender and any othtr {3 rrower may apree  tovextead, modify, forbear or make any accommodations with regard 1o the terms
of this Security Instrument or the Note wi hout that Borrawer's coamsent.

13 Nepees.  Any noliee to Borowr provded  for  n s Serunty Instrument  shall be given by delivering it or by mailing it by first
clans musil unless  applicable | faw roquires use of anctlics methid.  The notive ;shall be directed o the Property  Address  or any other
address Boprower  desigautes by webice . 1o Lender Anyinotice 1o Lepder shall be given by first class mail to Lender's address  stated
heremn of auv address  Lender gesignites by notce 1o Bosrower.  Any notice  preewded for in this Sceurity  Instrument  shall be decmed  to
have been gawn to Borrower or Lender wes gven ax provided 111:7his paragraph.

14, Goverming  Laws Severabi ity This Security instrument shall be goveraed by federal law and the law of the jurisdiction in
which the Property 15 lodmed. o the cvent that any prowsion  or clause  of this Sccurity Instrument or the Note conflicis  with applicable
taw. such -confiice shall ot alfect oiler provisions of this wecurity Instrument or the Note which can be gren cffect without the conflicting
piovision, o this end the provisions of L us Seeurity Instrument and the Note are declared ta be severable.

15, Borrower's  Copy. Borrover shall b given o conformed copy of this Seewrsty Instrument.

16, Assignment of Rents.  Dorrower snconditionally  assigns and transters 1o Lender all the rents and revenues of the Property.
Borrower authorizes  bLeader or Lender's agents . 1o collect the rents and revenucs  and hereby  direcia cach tenant of the Property 1o pay
e rents 10 Lender o Leader’s  agenis.  However, prior to Lenders  notice 1o Borrower  of Borrower's  breach  of any covenant  or
agreement - mothe Sceunty  fastrament, forrower shiall cofleet and receive  all rents and revenues of the Properiy as trustec for the benefit
of bender and Borrower, - Tha comert  of rents contuiutesan absolute  assignmeni and pot an asagament for additional  security
only.

If Lender gives nctice of bresed (o Borrower:  {a) all rents received by Borrower shall be held by Borrower as trustee for benelit of
Lender only. to be applied  to the sims secured by the Secunty  Instrument: (p) Lender shall be entitled 1o collcet and receive  all of the
fents of the Propesty:  and (¢} cach “tenent of the Propery shall pay @l remts duc and unpaid 10 Lender or Lender's agent on Lender's

writien denand 10 the teaant.

Rorrower  has not exccuted iy poor :x\‘\.x;;nmuni (f1he reals and has not and will not perform any act that would prevent. Lender
{rom exercismg s rights ender the paragraph 1o :
Lender shall not be required o eater upon, taks comtrol T of oF mamiun the Property  before or aiter gaing notice  of weach 0

Borrower. However. lender or a pdically appointed s sete may do so atany ome there is o breach.  Any application of rents shuall noi
cure or waive, any default or invalidite any ather night Ot . of Lender. This assignment  of rents of the Propesty shall terminate when
the debt secused by the Security Instrunent it paid in full,
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NON-UNIFORM COVENANTS. Bomowtr aad Lc'zdu !uuher covenuat and agre 85 foltows,

17, Poreclosure - Procedore. I Lender requires i=nn’<,dx': pavment o full under paragraph lender may cinvoke  the
power  of sale and any cther remedies  pormitted by mjﬁm‘ﬂc faw. lender shall be entiled o cofiedt all expenses  incurred 10
punuing  the remedics  provided | in this parsgraph 17 jncluding,  but not fimited to. reasonabic atorneys” fees and costs of
titke ovidence. - : : )

If Lender  invokes © ahe power 2f sa'v  Lender shall ecute  OF Causc  Jrustee  to execute & written  aotice  of the -occurrence
of an event of default ang of Tenders  eection  to cause. the Property 1o be sold and shall cawse  such  notice  to be recorded  in
cach county i which any pant of b Propery s located fender or Trusice shafl give ot of saic in the manner  presenbed
ny applicable  law to Borrower ~ ami 10 other  persans phoscribed by apphicable law. - After the time requred by apphicable  law.
Trustee, without demand: - on Borraace, . shalt scll the Tropenty puiiic auchon 0 the bighest  hadder the time and place and
smler . the terms® designated in the notie of sale i ore or more parcels  ond I asy order Prustee  determimes, Trustee  way
postpone sa'e of all or any parcel of the Fropenty by public annauncement st the tme znd place of any previously scheduted
sale, Lender of its designee may purchase the PPoperty af any salt.

Trestice  skal  dehver  fo. the pun haser Yrusten s desd  comTyng the Property  witlout 20y congnant Or  warrant
sxprassed - oF impticd. | The reeitals in the Trustee's beed  shall be prima face cvidence  of the troth o the stateprents ;s
Therein, Trustee - shall apply  the pidoetes of the sale in the following  order {a) to all expenses  of the qate.including, bub st
fimited 10, reasonable  Trustec’s zpd avorneys’  fees 43 10 all sums sceured by this Seounity Perrument,  and {o) any exgess 10
the person oF persons fegally entitied to &,

18. - Recomveyance, Upon gz ymernt of ail sams cévured by this Sceurity  Iestrument. Yender shall request Frustee 1o fuoomey
the Propeny and shall currender | thi Security  Instrument and sl potes svidenoing debt secured by ths Scewrity  Instrument 1w Trustee
Trustee shall’ recomvey  the Property withcut worranty sl without charge 10 the purs(m aF PUISONS tepatly catitled 1o Such  persos of
persons shall pay any recordation costs. !

19, Substitute - Trustee: {aader may froms imo {0 Hme remove Trustee  and  appoml @ SUCCCsSOr trustee 1o any Trusiee
appointed wereunder.  Without  coyseyan ] fy, ife succossor o HTUSice shafl succeed  to all the title, power and  duties
conferred upon Trusice hesein and by ap dlicet

20, Auorncys’  Tees. ' As wid T this Secunity atrament. and 0 the Note, “attormeys”  fees” shall inchude  any attorneys’ fee
awanded by an appeltite court.

Uders o this Seowrity 'lw.qru“cm Hene of anure Fders ars oxecuted by Borrover aml feeonted topether with this Security

Instrument, © the covenanis of cad sader.skafl b2 incorporated  inte and shaff amend  and  suppiemett the cowemants and
a1 N )

.wrccmcnuuhhxﬂ *,cmmv!nslrumcm«swf!b sEr q.écsn:rtnﬁ’u Seeprity Instrament. {Cheeh applicable bistes)]

Condoninium Rider Froewh 0 pranscd Unit Development Rider Growing Fquity Rider
: Gradusted Payment - dider - T Ouner {specityl gddendum O the Deed of Trust

BY SIGNING BELOW, Boprowsr acee 3 5 the terms comtained in thus Security Instroment  and in any rider(s)
sxecyted by Bormower abd recorded wih it

Al DI

KELLY D. 4 ALE*T

STATE OF QREGON

Counyof: Klamath

O this 13;;h “dayof o July 1992 . personally nppesred the above named
o K-ELLYj‘D. T4 LLENT ' :

and acmowichnd the fdrc;,omg'm, lri:mcnl wobe  HER vofuntary act and deed.
¢ A . X -

€l

(Ofﬁmﬁk&céfi -’,I :7 L‘C NUREE S Before:me:

MVLQW}?‘““ XIS, -, 1 i . f“ubhc im&()wgon
, Gy Uv‘\{ E ;
o [Ty REHOUTST FOR RECOXVIYANCE
FOTRUSTER: ‘ L
ce T e undt.rs‘g,ncd is the - haider of the  poic ©f awes serured by this Deed of Trust, Sad note or notes. logether with all other
indéBiedness . sceuged by this Peed of Trust, have been paid in full. You are horeby  directed 1o caneel it wote or notes and this Dend
of ‘Trust, which are delivered Cnereby, - and - 10 TecORVey,  withoot warraniy. Al the extate sow held by yow under this Deed of Trust 1o the
" person or persons legally entitled | hercto. !

DATED:

921650 (791 ' Page 4 of 4
FHA Oregon Decd of E‘rLsx -2n -




ADDENDUM TO DEED OF TRUST

Single-Family Mortgage Program
Oregon Hoausing and Community Services Department
State of Oregen

The Lender intends to assigr its rights under the attached Deed of Trust to the Oregon Housing and
Community Services Departmant, State of Oregon (the "Department” . In the event the
Department accepts such assignment, the rights and cbligations of the parties to the attached Deed
of Trust are expressiy mado subject to this Addendum. In the event of any conflict between the
provisions of this Addendum and the provisions of the Deed of Trust or Note, the provisions of this
Addendum shail control.

1. As lang aé this mortgage is held by the Department, or its Successors or assigns, the Lender
may declare all sums secured by this mortgage tc be immediately due and payable if:

a. all or part of the property is told or otherwise transferred (other than by devise,
descent or operation of law)} by Borrower ta a purchaser or other transferee:

] who cannot reasen‘abty‘be expected to occupy the property as a principal
residence within a reascnable time after the sale or transfer, all as provided in
Section 143(s) and (iH2) of the lﬂlmﬂjg;\mm; or :

who has had a present ownership interest in a principal residence during any
part of th2 tree-year period ending on the date of the sale or transfer, all as
provided in Section 143(d) and (i}2) of the {ntern | Revenus {except that

_the languige "100 percent”™ shall be substituted for "85 percent or more"
where the latter appears in Section 143(d}{1}; or

at an acquisition cost which is greater than 90 percent of the average area
burchase price {greater than 110 percent for targeted area residences), al as
provided in Section 143(2) and (i}{2) of the m!ﬂﬂ&ﬁﬂ@:ge_m; or

whose famify income exceeds 115% percent of applicable median family
income (140 percent for a family in a targeted area residence), all as provided
in Section 143(f) and (M2} of the [nternal Revenye Code: or '

Borrower fails to necUpy the property described in the mortgage without prior written
consant of the Lendar or its Successers or assigns described at the beginning of this
Addendum; or :

Borrower omits m‘mis;epresentsia fact that is material with respect to the provisions
of Section 143 of the Internal Bsvenue Code in an application for this mortgage.

References are to the Lﬂiﬁm_a_l_ﬂgy_eggg_g_@g in effect on the date of execution of the ‘
mortgage, and are deamed to include the implementing regulations.




The Borrower understaruls that the agmements and statements of fact contained in"the
Addendum to Residential Loan Application &re necessary conditions for granting thistoan.

The Borrower agrees that no future advances will be made under this Deed of Trust without
the consent of the Oregen Housing and Community Services Department, State of Oregon. -

The Borrower understands and agrees that the above provisions and the interest rate set forth in
the Note shall be in effect only if this toan is purchased by the Department Of its assigns. If forany
reason it is not sO purchased, of if such purchase is rescinded, then the above provisions shall
cease to be effective and the interest rate may be increased to 10.000 % per annum, and the
monthly installment of principat and interest faay be increased to $ 278.28

NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS
LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

{ hereby consent 10 the motifications of the terms of the Deed of Trust and Note which are
contalned in this Addendum. :

Date: 7/’5/[5'7/

72 WP e
wéi '

Borrower

Borrower

STATE OF OREGON )

County of Klamath Iss
On___July 13 192 pefore me, the unders§gf§'ed, a Notary Public in and for aid County

and State, personally appeared the within aamed __ Kelly D Tallent __, known to me
to be the identical individugl described in and who executed the within instrument and

acknowledged to me that she : executed the same freely and
voluntarily. B ‘ : '

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed by official seal this day and
year last a‘bove..w’rfxtteﬁ.f& S 4 :

LR aT s
hou Vil e

S s/ ST S Mo doatbov
L t¥ 2 Nopary Pubiic in and for said County and State
{Seabl - L MY Commission expires: 7/23/93
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EXHIBIT "a"

A tract of l:nd in the &F 1/4 NW 1/4 of Section 2, Township 39
South, Range 9 Zast of the Willamette Meridian, in Lhe County of
Klamath, State of Oregon. described as follows:

Beginning at. a point 30 feet Westerly from the center line of
Miller Lane _and 495 feet Northerly from Lhe Soubtherly line of
the right of way of bLhe Dailes-California Highway, and which
point of beg:..nning also lies South 88 degrees 59' West a
distance of %0.4 feet along the Southerly line of the NW 1/4 of
gaid Section 2, and WNorth 0 degrees 5R' West a distance of 495
feet from the.iron pin in Lhe pavement of Lhe Dalles-California
Highway which marks the wenter of Section 2, Township 39 South,
Range 9 East of the Willamette Meridian, and running thence
South 88 deg:rees 59" Wesh parallel to the Southerly line of NW
1/4 of said HBection 2, a distance of 133.8 feet, more or less,
to a point on the Easterly line of the tract herstofere deeded
to C. V. Holmes and Lucille Helrmes and recorded on Page 571 of
Book 67 of Deed Records of Klamath County, Oregon; thence North
0 degrees 34' Weslt along the Easterly boundary of said Holwmes
tract mentioned above a distance of 65 feet to a poinl; thence
North 88 degrees 59' East parallel to the Southerly line of the
NW i/4 of said Section 2, a distance of 133.3 feel to a point
which lies o3 the Westerly right of way line of Miller Lane and
is 30 feet Wasterly from the center line of said Miller Lane;
thence South: 0 degrees 59' East along said Westerly right of way
line of Mill>r Lane a dtsfanre of 65 feert, more or less, to the
point of b@gxnrlng.

~CODE 41 MApP 3909-2BD TL 2400

STATE OF OREGON: COUNT" OF KLAMATH: ' ss.

Aspen Title Co, the 15th day
f July AD,19.82 3:25 oclock _ P M., and duly recorded in Vol. M92

¢ of Mortgages on Page 15610

: ST : Evelyn Biehn | County Clerk

FEE 54(3.{3@ , e o By Sl scdeat g Vheut ool ls

Filed for record at equest of ..




