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DEED OF TRUST Loan No: 10156

mie 27745 KR

THIS DEED OF TRUST (*Jecwity lnstrument™) ismade on July 10th, 1992

' - The grantor is
FORREST E. HEATH, . PHITA L. HEATH,

("Bomoswer”). The trustee is MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY T
222 SQUTH 6TH STREET, KLAMATH FALLS OR 97601 A

("Trusiee”™). The beneficiary is - JACKSOR COUNTY FEDERAL BANK, A FEDERAL SAVING&%Q i§/
/,éifég- .

which is organized and existing ander the laws of NV RERIOTEINEEX  the yni teuf‘
addressis 1225 CRATER LAKE AVENUE

HEDFORD, OR 97504 o

SIXTY THQUSAND SEVEN HUHIRED FIFTY AND 00/100

, and whose
{"Lender"). Borrower owes Lender the principal sum of

Doliars (U.S. § 60,750.00 ).
This debt is evidenced by Bonuwer's note dated the same daie as this Security Instrument ("Note"), which provides for monthly

payments, with:the full debt, it not paid earlier, duc and payable on August 01st, 2022 . This Security
Instrument secures to Lender: (z) the repaymest of the deht evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; {b) the payment of all olicr sams, with interest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrowit istovocably grants.and conveys to Trustee, i trust, with power of sale, the foliowing described
propenty located in : KLAMATH County, Oregon:
LOT 6, BLGCK 4 OF ORISINAL FPLAT OF {LAMATH RIVER ACRES .
ACCORDING TO THE OFFICTAL PLAT THERZOF ON FILE IN THE OFFICE
OF THE COUNTY CLERK 07 KLAMATH COUNTY, OREGON.
KEY NO: 872458 ACCOUNT ®0: 3908 031R0 5901 CODE 097

which has the addressof ~ 154-3 STAGECOACH ROAD, KENO {Street, Cityl,
Oregon 97827  ("Property Address™);

[Zip Code} e Form 3038 9/90
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Eon e propenty, and all casaments, appurtenances, and
additions shall also be covered by this Security Instrument.

Yy conveyed and has the right 1o grant and
a4, except for encumbrances of record. Borrower warrants and will
ar¢ demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ¢ovenams for national wse and non-uniform covenants with limited
variations by jurisdiction to constitnte a | niform security instrument covering real property.

UNIFORM COVENANTS. Borrowe r and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidinced by the Note ard any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Suhject 10 applicable law or 10 a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments an: dee under the Notz. until the Note is paid in fell, a sum ("Funds") for: (a) yearly taxes
and assessments which Wiy auain priority over this Security Instrument as 2 lien on the Property: (b) yearly leasehold payments
of geound rents on the Property, if any; {9 yauly hazard or Froperty insurance premiums; (&) yearly flood insurance premiums, if

- any; {2} yearly Iorigage insurance premiuime, if any; and {) any sums payahile by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in liey of the payment of morgage insurance premiums. These items are called "Escrow Items.”
Letider may, at any time, coliect and hol¢ Funds in an amourt not io exceed the masimum amount a lender for a federally related
morigage loan may require for Borrowes s escrow accouns under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Secticr: 2601 ¢ seq. ("RESPA"), nless another law that applies 1o the Funds sets a lesser
amuunt, if so, Lender may, al any time coliect and hold Fynds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the. Basis of current data und reasonable estimates of expenditures of future Escrow Items ot
otherwise in accordance with applicable law,

“The Funds shall be held in an institnton whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instituston} r in any Federal Heme Loan Bank, Lender shall apply the Funds to pay the Escrow
: Lender may not charge Borower & helding and appiving the Funds, annually analyzing the escrow
the Escrow T i on the Faads and applicable law permits Lender o
y reguire Borrower o fay a one-time chargs for an independent real estate 1ax reporting service used by
Lender in connection with this loan, unless spplicable law provides otherwise. Unless an agreement is made or applicable law
requires intercst io be paid, Lender shall not be required 1o pay Borrower any interest ar eamnings on the Funds. Borrower and
Leader may agree in writing, however, that imerest shall be peid on the Funds. Lender shall give 1o Borrower, without charge, an
amnual accounting of the Funds, showing vrediss and debits to 1he Funds and the Ppurpose for which each debit to the Funds was
made, The Funds are pledged as additional seciwity for all sums secured by this Security Instrument.

If the Funds keld by Lender exceed the ArCunts permitted © be held by appliceble law, Lender shall account to Borrower for
the excess Funds in accordance with the ra juirements of applicable law. If tie amount of the Funds held by Lender at any time is
mot sufficient 1o pay the Bscrow. hems wheni dee. Lender may s nctify Borrower in writing, and, in such case Borrower shall pay
o Lemder the amoum necessary 1o make up the deficiency. Borrower shail make.up the deficiency in no more than tweive
monthly payments, at Lender’s sole discretam,

Lpen payment in full of v this ity Iastr < shy ly refund w0 Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or seli the Propenty, Lender, prior to the acquisition or sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sems secured by this
Securily Instrument.

3. Appiication of Payments. Unless appiicable law provides otherwise, all payments received by Lender under ‘paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Notz; second, 10 amounts payable under paragraph 2;
third, w0 intorest due; fourth, 1o Frincipal duc “and last, 10 any late charges due ender the Note,

4. Charges; Liens.  Bomower shall pas alf taxes, assessients, charges, fines and im 0sitions atribuiable 10 the Propenty
which may atain priviity over this Security Insirament, and leasehold payments or ground reats, # any. Borrower shall pay these
obligaions in the maaner provided in paragapk 2. or if not paid in tat marnner, Borrower shatl pay them on time directly to the
erson owed paymont. Borrower shall protiptly furnish to Leader all notices of amouents 10 be paid under this paragraph, If
Borrower makes these payments directly, Bovrower shall prompuly furnish 10 Lender receipts evidencing the payments,

i ge any icn which has prioricy over this Security Instrument unless Borrower: (a) agrees in
payment of the cbligation secized by the lien in 2 :manner actepmble 10 Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal prococdings which i the Lender's opinion operals 0 prevemt the
enforcement of the fien; or {c) sccures from the holder of the lioy an agrecment satisfactory to Londer subordinating the lien 10
this Security Instrument. If Lender determine; thar any part of the Property is subject 1 3 lien which may allain priority over this
Security Instrument, Lender may give Borrower 2 notice identifyitg the lien. Rorrower shall satisfy the Jien or take one or more
of the actions set forth above within 10 days cf the giving of notice. ’
! : ) Form 303

: @ -BR{ORY 2105 Page 2116 T initiater,




15638

5, Hazard of Property Insuraace. Bo ower shail keep the improvements nOW existing or horeafier erected on the Propenty

insured- against loss by fire, hazards inciud:d within the term oxtended coverage” and any other hazards, including floods or

flooding, for which Lender requires insuran:e. “Fis insurance siall be maintained in the amounts and for the periods that Lender

requires. The insurance Carmer providing {hi: insurance shall be choscn by Borrower subject 10 Lender’s approval which shall not
be unrcasonably withheld. If Bormrower fails 10 maintain COVEaEe described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Praperty in accordance with paragraph 7.

All insurance policics and renewals shell be acceptable 10 Lender and shall include 2 standard morigage clause. Lender shali
have the right to hold the policics and renswals. 1f Lender requires, Borrowet shall prompily give 10 Lender all receipts of paid
premiums and rencwal notices. In the eve of 1uss, Borrower shall give prompt notice 10 the insurance carricr and Lender. Lender
may make proof of loss if rot made promp? ly by Borrower.

Unless Lender and Borrower otherwice agree in writing, insurance procecds shall be applicd 10 restoration or repair of the
Property damaged, if the resioration or rpair is cconomically feasible and Lender's security is not lessencd. If the restoration or
repair is not econpmically feasible of Leider's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, winaher or not then du, with any cxeess paid 10 Borrower. 1f Borrower ghandons the
Property, or does not answer within 30 tiays 2 nolice from Lender that the insurance carrier has offered 1o scule 3 claim, then
Lender may collxt the insursnce proceeds. Leader may use 112 proceeds 0 fepaif of TesIone the Property Of 10 pay sums secured
by this Security Tpswument, whether of ot thes due. The 30-¢ry period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, &y application of proceeds ©© principal shall not extend or postpone
{hie duc date of the monthly payments relared to in paragraphs 1 and 2 or change the amount of the payments. 1{ under paragraph
71 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting from damage 10 the
Property prior 10 the acquisition shall piss o Lender © the cxtent of the sums secured by this Security Instrument immediately
prior wthe acquisiion. : ‘ ;

. Occupancys Preservation, Mainvenance and Protection of the Property; Rorrower’s Loal Application; Leaseholds.
Borrewer shall occupy, cstablish, and e Gie Property 28 Torrowes's principal residence within sixty days after the exccution of
this Security Insuyument and shall contifue © occupy ihe Property a8 Borrower’s principal residence for at least ont year after the
date of occupaicy, unless Lender otwirwise agrees i wiitdng, which vonsent shall not be unreasonably withheld, or unless
citenuating circumstances exist which zre be yond Barrawer’s control. Borrower shall not destroy, damage of impair the Property.
allow the Property 10 detetiorale, of (ommit waste on the Property. Borrowet shall be in default if any forfeiture action or
proceeding, whether civil of criminal, 38 begun at ja Lender’s good faith judgment could result in forfeiture of the Property or
ctherwise materially impair the lien craated by his Securiny Instrument of Lendor's security interest Borrower may Cure such a
default and reinstaic, as provided in jarazeaph 18, by czusing the action or proceeding W0 be dismissed with a ruling that, in
Lendet’s good faith determination, prechudes forfeiture of tie Rorrower's intersst in the Property OF other material impairment of

. the lien created by {his Security Instra nent o Londer's seoarity imerest. Borrawer shall also be in default if Borrower, during the
foan application process, gave materia ly taise or inaccurad. information OF statements to Lender (or fuiled 0 provide Lender with
foigny material information} in connecion with the loan evidenced by te Note, including, but not fimited 10, representations
I gonceming Borrower's occupancy of the Froperty asa priticipal residence. If this Security Insgrument is on a Icasehold, Borrower
* ¢hail comply with all the provisions ¢f the lease. If Borrewer acquires f2e sitle to the Property. the leasehold and the fee title shall
ot merge unless Lender agices + the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower £5ils to perform the covenants and agrecments contained in
- this Security {nswrument, or there I8 2 lezal proceeding {zat may significantly affect Lender’s rights in the Property (such as 2
proceeding in: bankruptcy, probate, fir condemnation of forfeitare or o enforce laws O regulations), then Lender may do and pay
for whatever is NCcessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums securcd by a lient which has priority over ihis Security Instrument, appearing in court, paying reasonable
attormeys” fees and entering on the Property 10 make T3pairs. Although Lender may 1ake action under this paragraph 7, Lender
does niot have 10 do so. '

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this Securily
Instrument. Unless Borrawer and “.ender agree 10 other erms of payment, those amoums shail hear interest from the date of
dishurscment at the Note rate and st ali b2 payable, with iatorest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Loinder required mortgage insurance a8 a condition of making the loan sccurcd by this Security
~ Instrument, Borrower shall pay ¢ promiwms requirad o maintain the MOrgage insurance in cffect. if, for any rcason, the
morgage insurancc coverage requaed by Lender fapses or Coascs W he in cffect, Borrowor shall pay the premiums required 10
obtain coverage substantially equi salent to the MOTgaEe insurance previously in cffect, at a cost substantially cquivalent O the
cost to Bogowcr of the Thorigayys insarance previousty in offoct, from an aliornate mortgage insurcr approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay o Leader cach month a sum equal 10
one-twelfth of the yearly mortgag> insurance premiuni being paid by Bomrower when the insurance coverage lapsed of ceased 1o
be in effect. Lender will accept, use and tetain these payments as 2 loss reserve in fieu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morngage insurance coverage {in the amount and for the period
that Lender roquires) provided by an insurey - ipproved by Lender ngain becomes available and is obuained. Borrower shall pay the
premivms required W maintain morigage insurance in effect, of 10 provide a ioss reserve, until the requisement for morigage
insurance ends in accordance with any writton agraement belwien Borrower and | der or applicable law.

9, Inspection. Lender or iis agent meYy make rcasonable € d inspections of the Property. Lender shall give
Borrower notice at {he time of or prior W an aspection specifying reasonable cause for the inspection.

13. Condemnation. The proceeds of any award oOf claim for damages, direct of consequential, in connection with any
condemnation of other taking of any part uf the Property, or {ef conveyance in Ticu of condcmnation, are hereby assigned and
shall be paid 10 Lender. }

in the cvent of 2 1otal aking of the Priperty, the proceeds shall be applied © the sums secured by this Security lnstrument,
whether or not then due, with a0y €Xcess I d 1o Borrower. In treeventof a partial taking of the Property in which the fair market
value of the Property immediately before .he icking is equal 18 Of greates than the amount of the sums secured by this Security
Instrument immediately before the taking, unlass porrower and Lender otherwise agree in writing, the sums gecured by this
Security. Instrument shall be reduced by it e amount of e procesds multiphied by the following fraction: (a) the total amount of
the sums secured immediately before he taking, divided by b) the fair market value of the Property immediatety before the
(aking. Any balance shall be paid to Borrewer. Tn the event of & partial taking of the Property in which the fair market value of the
Property immediately before the taking is less tham e amivunt of the ssms secured immediatcly before the taking, unless
Borrower and Lender otherwise agree it ariting oF unless appicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument, ahethef oF ot the surns 4rc then due.

If the Propesty is abandoned by Botfower, of if, after natice by Lender to Bormower that the condemnor offers to make an
award or seule 2 <laim for damages. Ror ower fails © resporkl 10 Lender within 30 days afier the date the notice is given, Lender
is authorized 10 collect and apply the pricecds, at its option, cither © restoration Of repair of the Property or 10 the sums secured
by this Security Instrument, whether of 33 tyn due. ‘

Unless Lender and Borrower ohicraise 23760 in wrigng. any application of proceeds 10 principal shall not extend or postpone
{he due date of the monthly payments it errod 10 in paragrap!s';—l and 2 or change e amount of such payments. ,

11. Borrower Not Released; Forbrarance By Lender Not 2 waiver. Extension of the time for payment O modification
of amoriization of the sums secured by this Jecurity Instrwrent granted by Lender 10 any successor in interest of Borrower shall
not operate 1o elease she Hability of k2 orizinal Borrower oF BOITOWSE S suceessors in interest. Lender shall not be required to
commence proceedings against any suc seseet in inierest of sefuse 1o extend time for payment of otherwise modily amortization of
the. sums securcd by this Secusity Instrument by reason of zny demand made by the original Borrower Of Borrower’s SUCCESSOTS
in interest. Any forbearance by Lendct in exercising any yight of remedy shall not be a waiver of Of preciude the exercise of any
rightor remedy. ‘

12, Successors and Assigns Bouzd; Joint and Severil Liability; Co-signers. The covenants  and agreements of this
Security Instrument shall bind and tenelit the SUCCESSOTE and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements sall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nei {a) is co-sigring this Security Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property nder the terms of this Sccurity instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity [nstrument; ind (<) agrees that Lender and ary othcr Borrower may agree 10 extend, modify, forbear of
make any accommodations with rega d to the wrms of this Security Instrumnent or the Note without that Borrower's conschil.

13. Loan Charges. if the loan secured by this Seourity Instrument is subject to a law which sets maximum joan chargcs,
and that law is finally inserpreted so ihat the interest OF otner Joan charges collected or 10 be collected in conneciion with the loan

~exceed the permitted tiznits, them: (£ any such loan charge shall be reduced by the amount NECessary to reducc the charge 1o the
permitted fimit; and (b) any sums alfcady cotlected from Borrower which exceeded pcrmimxi 1imits will be refunded 1o Borrower.
Lender may choose 10 make this refund by reducing 1he principal owed under the Note oF by making 2 direct payment 10
Borrower. 0@ refund reduces prircipal, the reduction will be yreated as 2 partial prepaymcent without any prepayment charge
under the Note. o

14. Notices. Any notice 1o Berrower provided for 0 this Security Instrument shall be given bY delivering it ot BY mailing it
by first class mail untess applicabls faw Toquires use «f another methed. The notice shall be directed 10 the Property Address of
any. other address Borrower desigt aics by aotice to Lender. Ay actice o Lendor shiall be given by first class mail 10 Lender's
address sated hercin or any otha address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shafl be decmed 10 have bean given to Borrover ot Lender whon given as prov ided in this paragruph.

15. Governing Law; Severabifity. - This Security Instrument shall be governed by foderal low and the law of the

in which the Proper is hxated. In the event {hat any provision of clause of this Security Insirument Of the Note

applicabic law, such cenflict shalt not af fect other provigions of this Security {nstrument or the Note which can be

given effect without the conflictir  provision. T this ond the provisions of this Security nstrument and the Notg arc declared 10
be severable. ' L
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16. Borrower’s Copy.  Borrover shall be given ort conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property ¢r a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or wransferred (or if a bencficial inierest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Len jer may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. : :

If Lender excrcises this option. Lender shall give Bormower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notcg is delivered or miiled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to psy these sums prior to the expiration of this period, Lender may invoke any remedies permitiod
by this Security Instrument without. duthar notice or deraand on Borrower. :

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instument discontinued st any time prior  the carlier of: (a) 5 days (or such other period as -
applicable law may specify for rein:tatement) before saic of the Property pursaant to any power of sale contained in this Security
Instrument; or (b) entry of a judgmu nt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali
sums which then would be due uader this Security Insirument and the Notc as if no acceleration had occurred; (b) cures any
default of any other covenants or 4 frecrments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonabie attorneys’ fees; and (d) takes s:ch action as Londer may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's righis in sthe Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchang:d. Upon reinstatemant by Bosrower, this Security Iastrument and the obligations secured
hereby shall remain fully effoctive a5 if ro acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17, ;

19, Sale of Note; Change of L.1an Servicer. - The Note or a pantial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior netice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects menthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable Liw.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any =~

Hazardous Substances on or in the Property. Borrower thail not do, nor aliow anyone else o do, anything affecting the Property
that is in viclation of any Environrental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantties of Hasardous Substances that are generally recognized 10 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall premptly give Lencer writien notite of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledze. If Borrower arns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hezardous Substarce affecting the Property is niecessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmontal Law,

As used in this paragraph 20, "Harardous Substasces” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flasmnable or toxic petroleum products, toxic
pesticides and herbicides, volatile salvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental aw™ means federal laws and laws of the jurisdiction where the Property is focated that relate
w health, safety or environmental i otection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s breach of
any covenant or agrzement in this Security Instrument (but not prior to acceleration under paragraph 17 umless
applicable law provides otherwise). Thke notice shall specify: (a) the defzult; (b) the action required to cure the default; (c)
a date, net less than 30 days frora the date the noticz is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
afted acceferation and the right (o bring a court action to assert {he non-existence of a default or any other defense of
Borrower to acceloration and sale, If the defauit is act cured on ov before the date specified in the notice, Lender, at its
option, may reguire immediate payment ix full of all sums secured by this Security Instrument without further demand
and may invoke the power of sal: and any other remedies permitied by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title eridence. :

If Lender invokes the power (f sale, Lender shall execute or cause Trustee to execute a writfen notice of the occurrence
of an event of default and of Lenfer’s election 2o cause the Property to be sold and shall cause such notice to be recorded
in each county in which any pairt of the Property & locsted. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Lorvower and to other persons prescribed by spplicable law. After the time required by
applicable law, Trustes, withvut demand ou Borrower, shall sell the Property st public zuction to the highest bidder at the
time and place and under the fevms designsted in the notice of sale 'n one or more parcels and in any order Trustee
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determines. Trustee may postpone sale of 28 or zny parcel of the Property by public sanouncement at the time and place
of any previously scheduled sale. Linder or #s designes may purchaw the Property at sny sale,

Trustee shall deliver to the purchaser Trustee’s deed comveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's desd shafi be prima facie evidence of the truth of the stetements made
therein. Trustee shall apply the praceeds of the sale in (he foilowing order: (2) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s ant! atterneys’ fees; (b} to afl sems secured by this Security Instrument; and (c¢) any escess
to the person or persons legally entitled to i,

22, Reconveyance. - Upon paym nt of all zums soourcd by this Security Instrument, Lender shall request Trustce to 1ECOnVeY
the Property and shall swrrender tus Sccarity Instrumens and 281 notes evisencing debt secured by this Security Instrument (o
Trusice. Trustee shall reconvey the Froparty without waitanty and without charge 10 the person or persons fegally entitied to it
Such person ot persons shall pay any recordation costs.

23. Substitute Trustee. Lender - nay from time to tme remove Trusice and appoint a successor trustee o any Trustee
appuinied herounder, Without convesance of the Propersy, the successor trustee shall succeed 10 all the litle, power and duties
conferred upon Trosioe berein and by spplicable law, "

24, Atterneys’ Fees.  As used o -this Security Instrvient and @ the Notz, "atiorneys’ fees” shall include any attorneys’ fees
awarded by an appellate court.

23: Riders to this Security Instr iment, i onc er more riders are execuied by Bommower and recorded together with this
** Secunity Instrument, the covenants ard agreements of each such rider shall be incorporated inio and shali amend and supplement
the covenants and agreements of this ecurity Insoument s if the rider{s) were a part-of this Security Instrument.
{Check applicable box{es}] ; ‘
{1 Adjustable Rate Rider [ ] Condominium Rider {1 1-4 Family Rider
{1 Geaduated Paymoent Rider - [ Planrced Uni Develapment Rider L] Biweekly Payment Rider
{1 Batloon Rider » [ Rate I'nprovement Rider (71 Second Home Rider
S EOvaARider [ Othexts) fspocity}

BY SIGNING BELOW, Borrower accepts and agroes o tie worms and covenants conlamed in this Security Instrument and in

any rides(s} execuied by Borrower ami recorded with it ) s
g}W s df’ﬂ,« / H}& (Seal)

Witnesses: :
FORREST E. HEATH -Bemrowst

Q&@LM %/ﬂ,a,?j\\ | (Seal)

ANITA Lo HEATH /T e

-Borrower

(Seah) P (Seal)

-Borrywer -Borrower

STATE OF OREGON, ' KLAMATH [ County ss: :
.~ Onihis 10th oo -day of July o , 189z , personally appeared the above named
FORREST E. HEATH, , ANITA L. HEATH,
: SIS . and acknowledged
the foregoing instrument t be (;Z'!lef v _voluntary act and deed.
‘ : : b : Before mer |

My Commission Expires:b‘j{’/,, Q,’:"»:ﬁrs ‘ - // . o oy
ocasa At Y L L
= R SRy ) 1 s L
7

= OFAICIAL SEAL . - -
5‘%;%3 KRISTE 1. REDD : hmary.é’nbh: for Oregon
(%) nomarvPuELC - ortGon
e COMMISBION NO. 010431 _
RV COMMISHION EXFIRES NOV. 18,1588

STATE OF OREGON: COUNTY OF KLAMATH: s

Fited for record at request of .Mcuntain Title co. the 16th day
of July AD, 1282 w 9:17 ovlock A M., und duly recorded in Vol - M92
' of [ Mortgages  _ onPape _ 15636

’ Eve/;yn Biehn - County Clerk

FEE - $35.00 o . By St Otuscdroes NFY s IS . X




