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DEED OF TRUST

| THIS DEED O TRUST "} ismadeon . July. 10
932, Thegrantor . | hison and. Sheran K, Hut
o T Borrower™), The trustee is R
ey 1
- owhich i organised and Cristing
-0 and whose addross jo

e B L Pellars . o) This debt s evidenced by Horrower's nore
dated the sasme date as 1 U8 Becurity Instruman {"Nete ), which provides for monthly payments, wih the full debt o ey
paid earfier, due and pavable on Junz 10, 2020 This Security Instrument
seeures 10 Lender: (a) e repayment of the debt evidenced by the Note, with interest. and all renewais, extensions and
modifications: ihy the Feyment of all ather sems, with mterest, advanced under paragraph 710 protect the security of this
Security Instrumient: nance of Borrower's covenants and agreements usder this Security Instrument and the
Note: and (d) the repayiient of any future slvances, with interest thereon, made 1o Borrower by Lender pursuant o the
paragraph below (' Futun: Adsances™). FUTURE ADVANCES. Upon request 1o Borrower, Lender. at Lender’s option prior
© full reconvevance of tu proverty by Trustee 1o Borrower, may make Future Advances o Barrower. Such Futyre Advances,
with interest thereon, shalf be secured by this Deed of Trugt when evidenced by promissory notes stating that said notes are
secured heretw. For this purpose, Borrower irrevacably %gams and conveys to Trustee. in trust, with power of sale. the
llowing described property located in RRmAD e I s with County, Oregon:

Lot 4 ir Block 3; RILLIRG HILLS, TRACT NO. 1099, according to the official plat
thereof on file i{n the office >f the County Clerk of Klamath County, Oregon.

Tax Acct. #3910 11840 01900

Key #598794

Adjustable Rate Loan Rider made a part herein

"{EN_I}E}_{ OREGON LAW, MOST AC-REEMENTQ,_ PROMISES AwD COMMITMENTS HMADE BY ©Us

AFIER THE EFFECTIVE DATE £ THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS

ol

WHICH ARE ¥OT FOR ;?Egsf}NAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

~r—

; SFaT T TR e o b — o 22 aoh)
BY. THE BORROWER'S RESINENCE MUST B8F IN WRITING, EXPRESS CORSIDERAT}_% AND

BE SIGNED BY US TO BE jINFORCEABLE.®
which has the address of

vt "“ : ¢ IStreen
Oregon ... 97603 e ("Property Address"™);

2o Sy

TOGETHIR WiTH, 1) the improvements BOW or herealter erccted on the properiy, and g sownis aghis,
appurenances, yents, royalf s, vneral, off and gas rights amd profiss, water tehts and wtock and g Mrutes now or
herealler a purt of (he proper v Al replucemente nd additions shall also be covered by this Security lastrament, All of the
foregoing is referred to in thu Security Instrumery asthe "Property -

BORROWER COVENA VTS that Borrower is lawfully seised of the estate hereby conveved and has the right to grant
and convey the Property and thit the Property is unencumhered, except for encumbranees of record. Barrower warrants
and wilf defend generally the title to the Property agamst all claims and demands, subject 1o any encumbrances of record.

Tinss SECURITY INSTRUMENT combines niform covenants for national use and non-uniform covenants with
limited variations by lurisdict o toconstitute a uniform SeCunty instrument covering real property.
! v ! & }

OREGON_single Family—FNAIA/FHLMC umroma,f INSTRUMENT : FORM 2220 £.89




UmiFORM COVENANTS.  Bostower and Lender covenant and agree as follows: 15632

1. Paymient of Principal ani! Intorest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intergst on the di bt €1 idenced by the otz and any prepayment and late charges due under the Note.

2., Funds for Taxes and Insuande, - Subjectto applicable law or toa written waiver by Lender, Borrower shall pay
1o Lender on the day monthiy payn ents are due under the Note, until the Note is paid in full, a sum (“Funds’") equal to
one-twelfth of: {ay vearly taxes aml assessments which may attamn priority over this Security Instrument: (b) yearly
feaschold payments or ground renis on the Property, if any: {c) yearly hazard insursnce premiums: and (d) yeasly
mortgage insurance premiums, if ary. These items are Jalled “escrow items.” Lender may estimate the Funds due on the
basis of eurrent data and reasonable sstimates of future escTow items.

"The Funds shall be held in an institation ihe depasits or accounts of which are insured ar guaranteed by a fedet alor
staie agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow tems.
Leénder may not charge for holding and applying the Funds, analyzing the account or verifying the escTow Hems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that'intersst shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lendei shi'l not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, sn annual accounting of the Funds showing credits and dehits 1o the Fundsand the
puspose for which each debit tothe Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. :

If the amount ef the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, +hall exceed the amount required to pay the escrow itemns when due, the excess shall be,
at Borrower's option; either promptly repaid to Borroveer ot credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow iters when due, Borrower shall pay to Lender any
amount necessary to make up the Ceficiency in one or more payments as required by Lender.

Upcn payment in full of 21 sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any, Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr to the sait of the Property or its acquisition by Liender. any Funds held by Lender at the time of
application as a credit against the tums secured by thisSecurity Instrumernt.

3. Application of Paymerts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applie §: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable wader paragraph'2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boriower shall pay all 1axes, assessments, charges, fines and tmpositions attributable to the
Property which may attain priorty over this Security Instrument, and leasehold payments oF ground rents. if any. '
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. {f Berrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment «f the obligation secared by the lien in a manner acceptableto Lender; (b) contests in good
fzith the lien by, or defends agai st erforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lisn to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrewer <hall satisfy the lien or take one of more. of the actions set forth above within 10 days
of the giving of notice. :

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazids included within the term “extended coverage™ and any other hazards for which Lender
fequires insurance.- This insura ice shall be maintained in the amounts and for the periods that Lender requires. The
insurasce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies aid renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums 21 d renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait

of the Property damaged, if thy restoration or repair is economically feasible and Lender’s security is not lessened. If the

restogation or repair is not eco romically feasibie or Lender’s security would be lessened, the insurance proceeds shall be

applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. T
Borrower abandons the Propaity, ¢ does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore

_the Property or to pay sums stcured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Bor ower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
ander paragraph 19 the Propety is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulung
from damage to the Property prior 0 the acquisiticn shall pass to Lender to the extent of the sums secured by this Security
fnstrument immediately prior to the acquisition.

6. - Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage of substantially
change the Property, allow the Property to deten:grate or commit waste. If this Security Instrument is ob a feaschoid,
Borrower shall comply with thie provisions of the icase, and if Borrower acquires fee title to the Property, the leaschold and
fie title shall not merge unless Lenderagrees to the merger in Writing.

7. Protection of Lerder’s Rights in the Property; Mortgsge Insurance. If Borrower fails to perform the
covenants and agreements costained in this Security Instrament, o7 there is a legal proceeding that may significantly affect
Pesder's rights m the Propeity {~uch as a proveading n bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender nurs do and pay for whatever is necessary 10 protect the v alue of the Property and Tender's rights
in the Property. Lender’s ac jons may inchade paying any sums secured by a lien which has priority over dus Securnity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make Tepairs. Although
Lender may 1ake action under this paragraph 7. Lender does not have to do so.

. Any amounts disburs :d by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amaunts chall bear interest from
the date of disbursement at the Note rate and . shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ‘ : ‘
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If Lender required mOorigage irsurance as a ceadition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordandi: with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender ot'its agent may make reasconable entries upon and inspections of the Property. Lender
shall give Borrower notice at the bine «for prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation.  The p-ocecds of any award or claim for damages, direct or consequential, in connection with
any condemmation or other taking/ of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due. with 2ny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender other vise Agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of thé proceeds multydied by the foliowingz fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the: fair markes value of the Property immediately before the taking. Any balance shall be
paid io Borrower.

If the Property is abandons 3 by Borrower, or if. after notice by Lender to Borrawer that the condemnor offers to
make an award or settle a claim for darages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to colle st and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowe otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opefite te release the liablity of the original Borrower or Borrower's successors in interest.
Lender shalt not be required to tomnnce proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amonizaiion of the sums s2cured by this Security Instrument by reason of any demand made
by the original Borrower of Borrowr's SUCCLLSOTS In interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. s

11. Successors and Assigns. Beund; Joint and Several Liability; Co-signers. The covenants znd agreements of
this Security Instrument shall bind ¢ nd benefit the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covena its a-d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does naot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s inferest in the Property under the terms of this Security Instrement: (b) is not personally obligated to pay
the sums secured by this Security Distrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accon medations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ) :

12, Loan Charges. ¥ the 1oan ~ecured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interproted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed tte permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits wiil be refunded 1¢ Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepavment without any prejayment charge under the Note.

13. Legislation Affecting I ender’s Rights.  I{ enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrament unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
-permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
‘paragraph 17. -

14. Netices. Any notice ta Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requ'res use of another method. The notice shall be direcred to the
Property Address or any other addrass Eorrower designates by notice to Lender. Any notice to Lender shall be piven by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Barrower. Any notice
provided for in this Security Instrumant shall be deemed 10 have been given to Borrower or Lender v hen given as provided
in this paragraph. i

i 15. Governing Law; Several ility. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security fnstrument or the
Note conflicts with applicable law, sach -onfliet shall not affect ather provisions of this Securty Instrument or the Note
which can be given effect without the: conflicting provision. To this end the provisions of this Security Instrument and the

- Noteare declared to be severable.

16. Borrower's Copy. Boriower shall be given vne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propert; or a Beneficial Interest in Borrawer. If all or any part of the Property or any
interest in it is sold or transferred {or if a teneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wriit:n consent. Lender raay, at its option, require immediate payment in full of all sums
secured by this Security Instrument Huwever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secutity [nstrument.

If Lenuder exercises this optier, Lerder shall give Borrower natice of aceeleration. The notice shall provide a period
of not less than 30 davs from the date the rotice is deliverad or mailed within which Borrower must pay all sums secured by

" this Security Istrument: If Borrower faile 1a pay these sns prior to the expication of this pertod. Lender may invoke am

- remedies permitted by this Security histrument without further notice or demand on Borrower.

18. Borrower's Right to Reintate. - If Borrower meets certain conditions, Borrower shall have the right o huve
enforcement of this Security Instrumint Jiscontinued 2ty time prior to the earlier of: {2) 5 davs {or such other period as
applicable law may specify for reinstitement) before sale’ ~f the Properny pursuant 1o any power of sale contained in this
Securty Instrament: or.b) enry of ¢ judgment enforcing this Security lnstrument. Those conditions are that Horrower:

{a) pays Lender all sume which then wadld ke due uikder tis Security Instrument and the Note had no sceeleration

oceurred! (bY cures any default of any Ciher covenanis ©r agreements; {c} pays all expenses incurred in enforcing this

Security Instrument, including, but 1ot Emited 1o, reasonable altorneys’ fees: and {d) 1akes such action as Lender may
reasonably roguire to assure that the lier of fhis Securitv Instrument, Lender's rights in the Property and Borrower's

obligation 1o pay ‘the sums secured by this Security irstrument shall comtinue unchanged. Upon reinstatement by
Borrawer, this Security Instrument wd the obligations sceured hereby shall remain fully eflective as if no ncceleration had
_occurred. However, this night to reins ate shall not apply in the case of accelerstion under paragraphs 13 or 17,
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NON UNIFORM CONVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lénder shail give notice to Borrower prior to acceleration following Borrower's breach of
any covenast or agreement in this Secrity Instrement {butnot prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The not ce =hatl specify: (a1 the default: (b) the action required 1o cure the default: () a date, not less
than 30 days from the date the notice is givento Borrower, by which the defanltmust be cured: and (dy that faifure to core the default
on or before the date specified in the notice may result in acceleration of the sums seeured by this Security Instrument and sale
of the Property. The notice shalt surther inform Borrower of the right to reinstate after acceieration and the right to bring acourt
action 1o assert the non-existence af a default or any other defense of Borrower to acceleration and <ale. f the defaultis not cured
on or before the daté specified in the notice. Lender at its option may require immediate payment in full of all sums secured by
this Security Instrusnent without f arther demand and may invoke the power of sale and any vther remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19. including.
but not limited 1o, reasonable attomeys' fees and costs of title evidence.

I Lender invokes the povrer of sale, Lender sl execute or cause Trustee to execute a written notice of the occurrenve
of an event of default and of Lenc er's clection to cause the Property to be sold and shall cause such notice to be recorded ineach
county in which any part of the Propenty is located. Lender or Trustee shatl give notice of sale in the manner prescribed by
applicable law to Borrower and t¢ other persons prescribed by applicable Jaw. After the time required by applicable law. Trustee,
without demand on Borrower. shall scll the Propeny at public auction to the highest bidder at the time and place. and under the
terms designated in the notice of sale.in one or more p.urcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property 3y public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Prop:rty at any sale

Trusice shall deliver to th: purchaser Trusteg sideed conveying the Property without any covenant or warramty. expressed
or implicd. The recitals in the Trastee’s deed shall be primafacie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale intbe foliowing order: {uyoatlexpenses of the sale, including. but not limited to, reasonable Trustee’s
and attoreys’ fees: (bo all suniisecured by this Secdrity Instrument; and {¢) any excess 1o the person or persons legally entitled
1o it :

9. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the $roy
agentor by judicially appointed riceis er) shafl be entitled to enter upon. take possession of and manage the Property and tocollect
the rents of the Property includir g these past due, Any rents collected by Lender or the receiver shall be applicd first to payment
of the costs of management of e Property and collection of rents. inclading, but not hmited to. receiver's fees. premiums on
recciver's bonds and reasonable attorneys® fees. and then to the sums secured by this Security Instrument.

21, Reconveyance. Upcn pavment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this'Security Instrument and all notes evidencing debt secured by this Security
Instriment 1o Trustee. Trustee s 1all reconvey the Property without warranty to the person or persons legally entitled to itfora
fee of nat less than $5.00. Such persen or persons shell pay any recordation costs.

22. Substitute Trustee. Lender may from tine to time remove Trustee and appoint a successor {rusiee 1o any Trustee
appointed hereunder. Without ¢ snvevance of the Praperty, the successor trusiee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law

23. Use of Property. Tte Property is fiot currently used for agriculiral, timber or grazing purposes.

24, Attorneys' Fees. As 1sed i this Security Instrument and inthe Note, “attorneys' fees” shall include any attorneys' fees
awarded by an appellate court. '

25. Riders to this Secut ity Instrument. If c6e or more riders are exceuted by Borrower and recorded together with this

- Security Instrument, the covena s d agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Sccurity lustrument. {Check
Applicable Box(es}

perty. Lender Gin person, by

B Adjustable Rate Ricer 3 Condominiam Rider : ' 3 2-4 Faenily Rider
- T} Graduated Payment Rider 7}, Planned Unit Development Rider

T3 Othents) [specify)

BY SIGNING BELOW  Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
wy rider(s) executed by Bomower and recorded with it. :

{Seal:
- Borrower

. o e (Seal)

- Borrower
{Space Eelow Thig Line For Ackaowiadgment]

STATE OF Oregon

COUNTY OF ...Klamath

. § . . . . 3 . o
The forcgoing insimment was scknoviedped before e this . 10th day of July

B> ~ et
: MRS NO. 607
i}’WS&!&!EZHRES e

¥

=

First Federal Savings and Lo
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A}DJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY IN STRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEEEST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 10th_  deyof
be deemed to amend and supplement 1l.e Mortgage, Deed of Trust, or

given by the undersigned (the “Borrower’’} 1o secure Borrower’s Note to
ederal Savirgs and Loan -Asgociation

(the “Lender’’) of the same date (the +Nots") and coveri
kmamdat..&231.Rgckinghorsn‘Lune, Klamath. Fells,. Qregon..

Property Address

Modifications. In addition to the covenants and agrzements made in the Security Instrument, Borrower and
Lender further covenant and agree as ‘ollows: :
A. INTEREST RATE AND MONTIILY PAYMENT CHANGES :
" The Note has an **Initial Interest Rate’ of . 137 5o, The Note interest rate may be increased or decreased on the
_. 18t day of the menth beginning on .. Sepremper.l , 13.93.. and on that day of the month every
12, . ‘months thereafter.

Changes in the interest rate are governed by changes i an interest rate index called the *“Index”’. The Index is the:
{Check one box to indicate-Index.}

(1) 3+ “Contract Interest Rats, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the I'ede:al Home Loar Bank Board.

(z) ¥+ ..Fedexal Home. Loan, Bank. of San Erancdscos.. Eleventh, District

S 7 FURAS 1.0 vnnnesennsorenmaso st
{Check one box 16 indicate whetker there is any maximum limit on chefges in the interest rate on each Change Date; if no box is checked there will
be ro maximurn limit on changes.} .
(1y O There is no. maximurn limit on changes in the interest rate at any Change Date.
xkGee Note (2) XX The interest rate canno: be changed by more than 1..00 percentage points at any Change Date.
Below If the interest rate changes, the anouat of Borrowet's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
£. LOAN CHARGES

It could be that the loan secured by the Security Ins rament is subject to alaw which sets maximum loan charges
znd that jaw is interpreteid so that the interest of other lean charges collected of t0 be collected in connection with the
loan would exceed permitted limits. £his is thecase, then: {A) any such loan charge shall be reduced by the amount
necessary to reducé the charge to the perpiitted Hmit; and (B) any sums already collected from Borrower which exceed-
cd permitied limits will te refunde to Forrower, Lender may choose to make this refund by reducing the principal
awed under the Note or by making a direct payment Borrower.

C. PRIOR LIENS : »

If Lender determines that all of anv part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Insirument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that Lien as provided in paragraph 4 of the Security Instrument or shall promptly
cecure an agreement in a form saii factory to Lender subordinating that lien to this Security Instrument.

1. TRANSFER OF THE PROPERTY

If there is a transfer of the Preperty subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase n the current Note intesest rate, or (2} an iacrease in {or removal of) the limit on the amount of any one in-
terest rate change (i there is a limit'; or {3)a change irn:the Base Index figure, or all of these, asa condition of Lender’s
waiving the option o aecelerate provided in paragragh 17.

By signing this, Borrower agrses to all of the abova,

&%Jith a limit on the Inte rest rate adjustments during the life of the loan of plus
of minus three (£3 .00) percentage peints. Th:/zximu n? : te will not exceed
10.75%. ‘ : 4

)

STATE OF OREGON,
‘County of Klamath

Filed for record at request oft

[ Mountain Title Co.

on this - 16th _ day of July_ AD. 19 22

s 1:1l _ oclock B M and’ duly recorded

in Vol . M92 . of Mortgages. Page 15691 ..
Evelyn Bighn Coupty Clzrk ' ISTRUMENT ’ “2954‘ BAF Systems and Forms

By jmldxxba&au‘b;LE@&AigXﬁik;z-

Deputy.
Fee, $30.00 :

" Borrower do not prherwise agree in writing, the first Index nomed will epply.




