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THIS TRUST DEED, male
_ANITA M. HUR :

1S

as Granfor, ...
. HOWARD R

WALTE

VIVORSHI

as Beneficiary,

day of i

mwmm_amzu&mwwmummmnm_j
VAU 58655 }

TRUST DEED

Vanc&iLPsgég§2§Kl”§§g

1y 19..92  between

et

et eareeeasmemenamaaieiteeseeieiereeihiitebaceniasieveacianarong

...y as Trustee, and
L RIGHTS

iFE, WITH I

crrweeseanp

WITNESSETH: )
Grantor irrevocably grants bargains, sells aind conveys to trustee in trust, with power of sale, the property

i i Klamatho o

Zounty, Oregon, described as:

The West 39.75 feet of Lot 4, Block 22, ORIGINAL TOWN OF

MERRILL, in the Gounty.of Klamath, State

4100

CODE 14 MAP '4110-2DD TL

together with ali and singular the temmen:

tion with said real estate.

FOR THE PURPOSE OF SEZURING PERFORMANCE of each agreenwri

of Oregon.

s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and thé rents, issues and proiits thereof and all kxtures now

or hereafter attached to or used in connec-

of grantor ‘herein comtained and payment of the

sum of . THIRTEEN THOUSAND AND. NO/100

o= ($13, 000,00 ) =« === <

Doilars, with interest thereon according to the terms of a promissory

fiote of even date kerewith, payable to beneticiarv or order end made by grantor, the tinal payment of principal and interest hereof, if

not sconer paid, to be due and payahe . at maturity of

note

, 19

The date of maturity of the del ¢ secured by this insirument is the date, srated above, on which the tinal installment of said note

becomes due and payable.

Ta protect the security of this ‘rust deed, drantor afiees:
1. To. profect, preserve and maintait. said property in good condition
and repair; not to remove or demolish any . uilding or improvement : horeon:
not 1o comimit or permit any » aste of said p'e perty.
2. To complete or restore promptiy . and in gond and workmanlike
brezildi; or impr which mav he consiructed, damnuged or
destreyed therson, and pay when due ati costi incurred therefor,
3. Ta comply with all Jaws, ordinianes, redulations, covenan's. condi-
tione and restrictions affecting said property; it the benrdiciary so reguesis, 1o
join i cxecutind such finsncing statementx jursuinf 1o the Linifarm Commer-
cinl Corde an the heneficiary shay reqeire aad fo pay by Hling sanw in the
nroper public oflice or an well as fae oot of all lien searchos made
by filing ofticers or searchind afencies oy 1iay be deemed desitable by the
beneficiary,
2. To provide ard centinuously my ntain snyurance on the buildings
fow or hereafter crected on ihe said premnrs adeingd lors or darnnze by tire
and such ather hazards as the benglicigry raay 1 Tirrie T tirme Teopuire, in
an smount mot fess than £ ful ns Jrzm'le vajue , weitten in
companics acceptable to the henehiciary, with I pavoble 1o the ! ;all
policies. of insurance shail be delivered 1o tae hereficiare as soon i
if the. grantor chall {ail for sny reason to jrocurs any such insuranae gnd 10
deliver said policies to the benciiciary at lia futeen davs prior to the expira-
tion of any policy of insurance now or i reaires placed on said baildings.
the benrficiary may procure. the samw ' grerior's expense. The amount
collected under any fire or other ipsurance policy may be applied by beneli-
“giary upon any indebledness secured herely and .0 such order as Feneficiary
may determine. or at opiion of beneliciary the svtire amount so collocred, or
any part thereed, may be refeased to drantd. Such application or releise shail
not cure or waive any defauls or notice of cefault hereunder or invatifate any
act done purzuant fo such notice.

5. To Leep said premises free from comt-uction liens and o pav all
taxcs, arsessnrents and cother charfes that tiay b levied or assesswi upon or
against ssid property bejore amy part of ~uch raxes, asessments and orher
charges become past due or delinquent and promptly deliver receip:s therefor
to beneliciary,; should the grantor fail 1oy ake payment of any tases, Os»esse
ments, Frsurance premiums, fiens or other harges paveble by grantcr, either
by direct payment or by providing benn iciary with funds with ~which 1o
meke such pavment, beneficiary may. at .ts apiion, make paymet thereof,
and the amoant so paid. with interext at 1 rate set forth in the note secured
hereby, togethor with the obligations descii sed i paragraphs 6 and 7 of this
trust deed, shall be added {3 and become .3 pa of the debt secur~ by this
trust deed, without waiver of -any rights i rising from breach of snv of the
covenants herest and for such paymenis, s ah inrerest ias aforesaid. the prop-
erty hereinbefore dexcribed, as well as th: grantor. shall be bouni to the
same exient that they are bound for the payment of the obligatien herein
described, and all suck paynrents shall be ymmed:ately due and pax able with-
out notice, and the nanpayment thereaf sha'l, at the option of the beneficiacy.
render all surs secured by chis trust deel ima vdiately due and peyable and
constitufe a breach of this trust deed.

6. To pay all costs. lees and expenies of this #frust including the cost
of title search as well as the other Cosis 2id ex:enses of the trustee incurred
in connection with or in enforcing this ot gativn and trustee’s and attorney’s
fecs actually mcurred.

. To appear in arul defend any ction or proceeding purporting 10
alfect the security rights or powers of besw ficiary or trustee; and in any suif.
action or proceeding in which the beneficiar v or :rustee may appear, includi
any suit for the foreclosure of thic deed to pay all costs and expenses, i
chuding evidence of title amd the beneficiay’'s or trustee’'s atrorney's fees: the
amount of wtforney’s fees mentioned in 19 paragraph 7 in all cas shail be
fised by the (rial court and in the event «l an appeal rom any jacgment o1
decrer 0f the trial court, granfor further i grees o pay auch sum
peltate court shall adjudge reasonable as he heneficinry’s or rruscee’s
ney's feen on such appeal

It is mutually agreed that:

N, fet the event that any porton o all o0 said propeery shall be takin
ander the right ol eminent doniain o cond anmt:on, benelwry <hatl have the
sight, il it w0 olerts, fo yequie that all o any orfon of the mosas payvatle
ax compensation for wuch takitsg, which e in ewcess of the anwen® reqoed
ta pay all reasonahble costr, expenses and attrraby’s deen neceanar
incurred by prantor in such proceedings, sha!l be pad to hene
applied by it first upon asy reasonable ¢ 1s and expenses and aftoraey’s fess,
both in the {rinl and appeliate courts, pizesser:ly paid or incurred by Bene-
ficiary in such proceadings. and the balinte anplied upon the Tebfednsss
wecured hereby; and granter agrees, at ift-own expente, 0 take ¥ actions
and execute such instruments as shail b nece-sary in ohtaining wuch com-
penaation, prepiptly upon beneliciary’s reguest.

9. At any time and {rom time 1o time

§ apon written reques! of bene-
ticiary, payment of its iees and presentaion ¢! this desd and the note for
endorsement (in case of tul! reconveyancs. for cancellation ), withou? afhcting
the liability of ary person for the payiat of the indebtedness, (rustee may
{a} consent o the making of any map o plit ol said property: {93 join in

granting any ersement or creating any restriction thereon; f(c} join in any
subordination or other adreement aftecting this deed or the lien or charge
thoreof: £di reconvey, withouf warranty, all or any part of the property. The
rantoe in Bny reconveyxance may he described as the Uperson or peisons
tegally entitied thercto.'” and the recitals there'n of any matters or lacts shall
he conclusive prood of the truthtulness therect. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §

10. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, eithsr in person, by agent or by a recerver fo be ap-
pointed by 0 court, and without regard to the adequacy of any security for
the indebtedness herohy secur~d, enter upon and take possession of said props
erty or any part thereof, in its own name sue or otherwise collect the rents,
jusues amd protis, including these past diue and anpast, and apply the same,
fova costs amd cxpenses of oprration wnd collection, ncluding reasonable attor-
pess dres upon fny indebtedness secured hereby, and in such order as bene
tiviary rmay determine,

11. The eatécing upon and taking po-wsion of said property, the
cullection of such renss. jsauve and protits, orothe proveeds of fire and nther
insurance policies or comprasation of awaeds for any taking or damage of the
prapertv, and the applicatien or reiese thereal as afnevsaid, shall not cure or
waive any default or notice of delacit hereunder or invatidate any act done
pursuant to such nolice.

12. Upon default by grantor in payment of any indebtedniess secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or periormance, the beneliciary may
declare nll sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in eguity ar a mortgage or direct the ‘trustee fo forecloxe this trust deed by
advertisement and sale, ar may direct the trustes 10 pursue any other right or
remuedy, vither @t law or in equity, which the Leneficiary may have. In the event
the boneficiary elects ta foreclose by advertisement and sale, the beneliciary or
the rrustee shall execute and cause fo be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale. give
notice therenf az then required by law snd procerd to foreclose this trust deed
in the manrer provided in ORS 86.735 to 86.755

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale. the grantor or any other person so privileged by ORS 8§6.753, may cure
the default or defaults. If the default consists of a laiure to pay. when due,
currs secured by the trust deed. the ielault may he cured by paying the
ontire amount due at the time of the cure other than such portion as would
nat then be due had no delsult occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in uddition to curing the default or
detauirs. the person eflecting the cure shall pay to the beneficiary all costs
and erpenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by faw.

14. Otherwise, the sale thall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
aucrion to the highest bidder for cash, payable at the tieme of sale. Trusteel
shall deliver to the purchassr its deed in form as required by law conveying
the property so seld, but without any covenant or warranty, express or im-
plied. The recitals in the derd of any matters of fact shall he conclusive proct
of the rruthfulness thereof. Any persat, excluding the frustee, but including
the grantor and beneticiary. mav purchase at the sale

15. When frusiee seils pursuant 1o the powers provided herein, trustee
shai appls the proceeds of sale fo paviyen? ol (1} the expensex of sale, in-

- compensation of the (rastee and a reascnable charge by trustee’s
attortey, 131 to fhe ebligarinn secured by the trust sdeed. 733 10 all perwons
having recnnded Heps subreguent 1o the anrerest wf ke v in the trust
deed ms theh mtesests sy appeat n the oeder of their oo 4y the
supradies, of Ay, o the grartar B hoeo s e e ounk
seer plus

16 Beneficiary mav fromn tone £ Lo ey
wars f any trastee naned Berein of dooam sudir untee appneied fere
under. Upon such apsointment, and without convesance fo the saecewor
trusres, the latter shall be vested with alt title, powers and duties conferred
upon any trustee herein namied or appomted hereunder, Each such appointment
and substitution shall be made by writren instrument executed by benclicincy
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whkich, when recorded in the mortgage recards af the county or counties in
which the property is situated. shall be conclusive ptont of proper appointment
of the successor frusfee

17. Trustee accepts this trust when this deed, duly
ascknewledged it made a public record as provided by law. Truatee is not
nbtigated tn notify any pacty hersfo of pending sale under any other deed of
trust or of any-action ar proceeding n which dranfor, beneficiary or trustee
shall be a party unless such action or proceeding i brought by frustee.

executed and
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The grantor coveném‘é and ajrees o and with the beneficiary and those claiming under him, that he is law-
tfuily seized in fee simple of said desctibed real property and has a valid, unencumbered title thereto

‘None

and that he will warrant and ioreverkdriend the same against all persons whomsoever.

The granror warrants that the prececds of the loan reprevented by the above described note and this trust deed are:
{a)* primarily for grantor's personil, fanily or housekold purposes (see Impartant Notice bhelow ),
(b} for an organization, of {even if grantor is a natarsl person) are $or business of commercial purposes.

This deed applies to, inutes f© 4+ benofit of and binds alf parties hereto, rheir heirs, legatees, devisees. administrators. executors,
perscnal representatives, successors and :ssigns. The term bene'iciary shall mean the holder and cwner, including pledgee, of the contract
secured hereby, whether or not named 4 a Feaeficiary herein.:in construing this deed and whenever the context so requires, the masculine
gender includes the ferninins and the neuter, end the singular rumber inclades the plurel.

IN WITNESS WHEREOF, said grantor has, Bereunto set his hand ¢he day and year first above written.

* JAPORTANY NOTICE: Delste, by lining oW} whickaver warronfy (e} or bt is =  fR

not spplicchle; if ty tayis opell Lis snd the benefidiery i o crediter ; HONT
us such waord s detined in $he Truthdinbet ding Act end Regulaticr I, the :

benefitiory MUST comply with the Act and Reguietion by muoking heguicad

disclasuras; for this purppse use Sievens-No:§ Farm No. 1319, or esrivaient.

1§ cemplionce with the Act is net required, ¢isrecerd this notice.

ST:ATE OF OREGON, County of
Ttis instrument was acknowledged before me o1l .o.oooveees
ANITA M. BUNT

y  Tlds irstrument was acknewledged before me on
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R tary Public for Orégon
My commission EXPITES oooeenenes 7/?55 ?5 .............

REQUEST FOR FULL RECONVEYANCE

1o ba used orly when obiigations hove been paid,
., Trusfee

The undersigned. it the jegal o vner and holder of ai! indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust deed have been tuily paid and satistied. You hereby wre directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo starute, fo cancel all evicences of indebtedness secured by said rrust deed (which are delivered fo you
Berewith fogether with raid trast dea 1) snd to recoavey, wirhout warranty, to the parties designated by the terms of said frust deed the

estate now held by you under the same. Tail reconveyanc and documents fo . .

DATED: . . e [T SV L19.

Beneliciary
e et Jose or destrov. his Trust Docd OR THE NOTE which it ovéures. Buth must be deliverad 1o ke ustes far cancelintisn before recanysycnca will be made.

e b

TRUST DE!
(FORM No. SH1-1) : County of ... Klamath
: : I certify that the within instrument
was received for record on the 17th. day
OF oot ALY 19.92.,

st 10217 o'clock .AM., and recorded
$PAGE RESERVED in hook/reel/volume No. M2 ..on
¥oR page ... h 5790 . or as fes/file/instru-
RECORDER S USE ment/microlilm/reception No. 47615...,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

EA—

Walters e
DL Bencliciary

e - ey
AFTER RECORDING RETULRN T3

ASPEN TITLE & ESCLOW, INC.
525 Main Street

Kiamath Falls, OK

,...“..Ey.ely.n._.ﬁie.hn,...Ggun.ty...(l.lg.rk,.
. TITLE

NAME

B y&y;lf.ﬂ‘. ede. Ylitilea &&18Deputy




