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THIS TRUST DEFD mac’e this ...
RICWDS?{CRTONMG .A _HORTON,

19. 92‘.., between

., as Grantor,
..., as Trustee, and

”,n ‘L. RADON, cm TBE smvxvoa "THEREOF

et e e en ek et Leatmen e e e e e ..., as Beneficiary,
WITNESSETH:
Gmnlogrﬂ;rrevocably grents, bargains, sells and conveys to trustee in frust, with power of sale, the property in

KLAMA weemeee.. County, Oregon, described as:
SEE EXHIBIT A WAICH IS MADE A PART HEREQF BY THIS REFERENCE

together with all and singular the nesients, hereditamen's and appurtenances and all other sights thereunio belonging or-in anywise now
or hereaiter appertaining, and the i1ents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR T;fiE PURPOSE OF §ECJ RING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
i SIXTY FOUR '4OUGAND FOUR HJNDRED SEVENTY AND NO / 100ths***=*

Dollars, with interest thereon uccnrdmg to the terms of a promissory
note 01 even date heraunh payal)e to benei*cxsry or r,m‘er and made by drantor, the linal payment of principal and interest hereof, il

not svoner paid, to be due and payasle €L terms of note 19

The date of maturity of the debt secured by this instrument is the dats, stated above, on which the iinal insrallment ol the note
becomes due and payable. In the ivernt the within descr'bed property, or any parf thereof, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienats | by the grantor without first having obtained the written consent or approval of the beneliciary, then,
at the beneficiary's option, all obligationrs secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become imumediately due and payanie.

Ta proteci the security of th:s tru:t deed, grantor ajrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commii 3r permit nny waste vwi the property.

2. To complete or restore prometly and in good snd habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all cocts incurred therelor.

3. To comply with all laws, srdinances, regulations. covenants, condirions and restrictions aftecting the property; if the heneficiary
so requests; o join in executing such firancing statem pursuant to the Unitorm Commercial Code as the beneliciary may require and
vo pay for filing same in the proper public oifice or off'tes, as well as the cost of all lien searches made by filing officers or searching
agenczes as may be deemed desirable bv the bereftctary

4. To provide and continucusly mainiain insursnce on the buildings now or hereafter erected on the praperty against loss or :
damage by fire and such other harards as the beneficiary may from time ro time require, in an amount not less thanff;ll 1nsurable
written in companies acceptable 1c the beneficiary, with loss payable to the latrer; all policies of insurance shall be deiivered to the bene- H
ficiary as soon as insured; if the grentor ~hall fail for any ceason to procure any such insurance and to deliver the pojicies to the beneficiary
at feast fifteen days prior to the eypiret:on of any policy of insurance now or hereafter placed on the huildings, the beneficiary may pro-
cure the same at granror's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby ani in such order as bereficiary may dererpiine, or af option of beneliciary the entire amount so collected,
or any part thereof, may be released to srantor. Such application or release shall not cure or waive 8 default or notice of default here-
under of invalidate any act done 3 trsusnt to such notice.

5. To keep the property hes fromn construction iiens and to psy sll taxes, assessments and other charges that may be levied or
assessed upon or against the propstty before any part of such raxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor ‘o beneficiary; should the grantor fail to make payment of any 2axes, assessments, insurance premiums,
liens or other charges payable by 4 -antar; either by direct payment or by providing beneficiary with hunds with which to rake such pay-
ment, beneficiary may, at its opiiin, ke payment thereof, end the amount so paid, with interest at the rate set iorth in the note
secured hereby, together with the ' biigetions described i paragraphs 6 and 7 ol rhis trust deed, shall be added tn and become a part of
the debt sacured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and &il such payments shall be immediately due and payable without norice,
and the nonpayment thereof shall, 2t tir option of the btneflczary render all surns secured by this trust deed immediateiy due and pay-
able and constitute a hreach of thii trust deed.

6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
trustee incurred in €onnection wiil or in enforcing this wbligation and trustee’'s and attornev's fees actually incurred.

7. To appear ik and defend any action or proceeding purporting to affect the securitv rights or powers of beneficiary or trustee;
and in any suit, action or proceediig in which the benefiziary or trustee may appear, including any suit lor the foreclosure of this deed,
to pay all costs and erpenses, incli fing avidence of fitle and the beneficiary's or trustee’s artorney’s fees; the amount of attorney's fees
mentionad in this paragraph 7 in 8!l cases shall be fixed by the trial court and in the event of an appeal irom any judgment or decree of
the trial court, grantor further agress to pay ruch sum &3 the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney's fees on such eppeal.

It is mutually agreed that:

8, In the event that any po-tion or ali of the pranerty chall be tnken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it 33 elacts, 'v require that all or any portion of the monies payable as compensation dor such taking,

NOTE: The Trust Deed fict provides that the trustee hereunder must be aither an cttorney, who is on uctive member of the Qregon State Bar, a bank,
" trust company or savings and loan ass ciaticn autherized to do business under the laws of Oregon or the United States, a title insurance company autho-
rized to intore title 1o real property of this cate; ity subsidiaries, cffiliates, egents or bronches, the United States or ony agency thereof, or on escrow
agent licensed under ORS £$94.5C5 to 1/96.535.

STATEOF OREGON,
TRUST DEID \

CHILQCUIN, OR.. 97624.

Grantor EPACE HESERVID

RONALD P. RADOM and VEIMA L. RADON . ron in book /reel/vol
e RECCRDER'S UL

120635 SMITH & WESSON . . . . .. ... . ' page ...
BERD, OR 97701 .

Beneficiary

Witness my hand

SONALEB DO SMYELhA . rapow County afixed

20639 Smith_and Wesson. .




which are in excess of the pmount required fo py gi! reascnable €oSts, expenses and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shsll be paid to beneficiar + arc applied by it {ixst upon any reasonahle costs and expenses and attorney’s fees, both
in the trial and appeilate courts, necessarily paid or ipcurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at it3 owr expense, ta tske such actions and exocute such instruments as shall be necessary
in obtaining such compensation, promptly upen beneliciary’s reques?.

9. At any time and trom time to time yon written request of heneficiary, payment of its fees and presentation of this deed and
the note for endorsement {in case of full recons eyan-es, for cancellatin), without affecting the liability of any person for the payment of
the indebtedness, trusiee may (a) consent to the making of any map of plat of the property; (b) join in granting any easement or creat-
ing any restriction thareon; (c) join in any « shorcination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvay, withouf warcanty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
fegaily entitied thereto,” and the recitals thers n of any matrers or t.cts shall b= conclusive proof of the truthiu
tees for any of the services mentioned in this parag: aph shall be net less than 85,

10, Upon any default by grantor hereund'er, beneficiary may 3¢ anv time wirthout natice, either in person, by agent or by a receiver
to be appointed by a cour . the adequacy of any secarity for the indebtedness hereby secured, enter upon and take
possession of the property o in is own name sue or otherwise collect The renis, issuer and profits, including thuse past
due and unpaid; and apply the same, Jess cosis and exprnses of operation and collection, including ressonable artorney’s fees upon any
indebredness secured hereby, and in such orde " a¢ Feneficiary may determine.

11, The entering upon and taking posscision 8 the property. 1he coliection of suck rents. issues and profits. ot the proceeds of fire
and ofher jnsurance policies or cempensation «f awards for any takirg or damage of the property, and the application or celease thereol as
aforevaid, shall not cure or waive any default or netice of defauit i resnder oF invalidate any act tJone pursuant to such notice.

12. Upondetault by grantor in paymentd;any indebtedness seainred hernby or in grantor s performance of any agreement hereunder, time
being of the essence with respect 10 such pavinen! andfor performance. tha beneficiary may declare all sums secured hereby immediately
due snd peyable. In such an event the benefiziarv may elect to praceed fo forecluse this trust deed in equity as a mortgage or direct the
frusfoe to foreclose this frust deed by advertisemnet and sale, or may direct the trustee to pursue any other right or remedy, either at
Inw or i equity; wlich the benaficiary may have. In the event 1he henreficiary elects to foreclose by advertiserment and sale, the bene-
ticiary or the {rustee shall execute and cause 12 be recorded a written norice of defanit and plaction to sell the proprrty to safisfy the obliga-
tion secured hereby whereupon the trustee .Fail fic the time and giace of sale, give notice thereof s then required by law and proceesd
to foreciase this trust deed in the manner pit vided in ORS 86.735 1o 86.745.

13. After the frustee has eommenced ‘orecinsure by advertirzement and saie, and at any time prior to 5 days hefore the date the
frusree conducts the sale, the granior or an other prrion so privileged hy ORS RA.75., may cure the default o defaults. 1t the detanlt
consists of a failuce to pay, when dise, sums sec ed by the Trust ed. the default may he cured by paying 1he entire amount due at the
¢ime of the cure other than such portion 831 wWo ot then be dia- had no default securied. Any other deiauit thit is capable of being
cured may be cured by tendering the perior hand: required under the obligation or trust deed. In any case, in addirion to curing the de-
fault or defaults, the person effecting the curs shall pay to th2 beneficiary #ll costs and expenses actually incurred in enforcing
the obligation of the trust deed together wih trstee’s and attoracy’s fens mot exceeding the amounts provided by law.

14, Otherwise, the sale skall be held ¢n the date and at ths time and place designated in the notice of sale or the time to which
the sale may be pnsrpcnl-d as provided by J;wa-. The trustee smay s il the property wither jn one parcel or in separate parcels and shali sell
the parcel or parcels at auceion fo the highast hidder for cash, peyable at the time of sale. Trustee shall delivet fo zhe purchaser its dJoed
in form as required by jaw conveying the rroperty so soid, hut withou? any covenant or WArtaniy, express ar implied, The recitals in the
deed of any matiers of fact shall be conchsiva proo? of the truahiulness therecf. Any person, exclading the trustes, hut including the
grantor and beneficiary, may purchase at 1} & s&l .

15. When frusteé sells pursuent to th: povers p i tain, trustes shall apply the proceeds of sate to payiment of (1) the ex-
penses of sale, including the compensation of 1 ste ceasonable charge by trustee's pitorney. (25 to the obligation secured by
the trust deed, {3) to all persens having rocordad tiens subseque s O the interest of the frusiee in the trust deed as their interests may
appear. in the order of their priority and () the surplus. if any, 10 the frantor or te any suceessor in inferest @ itodd o such surplus.

16. Beneliciary may from time to 10e Sppoint 3 SUCCPSSAT Of SUTCESSUrS to any stee g hereip or fo any SROCEsSor trustee
appointed Bereunder, Upen sich appointirent, nd without corveyance to the successer trustee, asfur shall be ves «f with all title,
powers and duties conferred upon any sruttee horein named of anpointed hereunder. Each such sppoistmernit and substitistion shall be
made by written instrament executed by baneld iary, which, wh21 recorded in the mortgage records of the county of counties i which the
properly is sitated, shali be conclusive pioof cf proper appoirtnent of the successor 1rustee.

17. Trustee BoLepIx +his trust when his ceed, July executed and ackron ledged, is made a public record 28 provided by taw. Trusfes
is not obligated 1o ratily any party herens of rending sale under &ny oifter dead of trust or of any sction o nroceeding in which granfor,
beneliciary or frsstes shall Bo a party unisss wuch action ar proceeding e brought by trustee.

The grantos vovenanis end agrees 1o and with the Beneficiary and the beneficiary’s successor in irterest vhat the geantor is Jawiully
seized in les simple of the veni property ard has a valid, unencurnbered title thereto

Iness thereol. Trustee's

and that the grantor will warrznt and forzer . fend the same sgainst all persons whomsoever.
The grantor warranis ikat the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's persoid 1, fzmily or household purpases (see Tmportant Notice bLelow ),

(B) for an organization, of (even- it grantor is a natural person)} are for business or commercial purposes.

This desd applies fo, jnures to the penctit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exacutors,
personsl representatives, successors and 2 signs. The term beneficiary shall mean the holder and owner, including pledgee, of the confract
securnd hereby, whether or 1ot namad as & Benefiviary herein.

In construing ¢his mortgage, it is 12adersrood 1hat the mortgagor oF rortgpges maEy he more than one person? that if the contfext so
requires, the singular shall be taken Yo p1an and include the phiral, and that generally all grammmical changes shall be made, assurned and
implied to nzake the provisions hereot apply cqually o corpor ations and to individuals.

IN WITNESS WHEREOF,_ the grantor has exacuted this i strument 6& day and vear first above written.

* |IAPGRTANT NOYICE: Delets, by lining ovt, whithever warronty {af €v {b} is
not opplicabie; if worranty o] 5 epplicoble and tha beneficiary is o sreditor
os such word i defined in the Truth-in-Lending Act and Regwlatien Z, the
beneficiary MUST comply with the Act and Regulntion by maoking required
disclosures; for this purpose use Stevens-Ners Forn No. 1319, or ecuivalent.
1f complionice with the Act is not required, disvegerd this notice. s
STATECF OREGON, County of ...

ThH's insfrument was acknowledged before me Ol ...

by . RICHARS &, HORTOR- and--MARY -2 HORTOH
This in-trument was acknowledged before me oMl e ovvees

QEFICIAL TEAL oorr oo o
. HELEN M. FINK
= ROTARY PUBLIC.
COMMISSION NO. 014 .
Y CQMMISS!ON EYFIRES APR. 20, 1956 ‘j
ot ZNRAR

. . ST’ 24
My comnuission expires 4 P o :a,sc? [

et

REQUESY Féﬁ FULl RECONVEYANCE {To be used only when cbligatiens have baen paid.}

T0: U : — P . Trustee

The undersigned i the Jegal ¢moner and haider of ail indebiedness secured by the forvgoing trust deod. Alf sums secured by the trust
dred have been fully paid and caristisd. ¥ ou herehy are Cirected, on payment ta you of any sums owing to you afder the terms of the
trust deed ot pursuant 10 stapite, to cancel all evidences of indabredness accurad by the rrust deed (whivh are delivered o you herewith
together with the frust deed } and $o recorvey, without warranty, to the parties designated by the terms of the fruxt deed the estate now

held by you under the sume; Mail raonverance and documrnts fo

DATED! o oo el J19 0.

0o not losa or desiroy ﬂ'ﬁ‘i Trust Dnﬁ OF THE HOTE which it securss.
Both must be delivered to the trutiee for conreliation tefore - . L e - L
. reconveyance will be mode. : Beneficiary




EXHIBIT "A”
LEGAL DESCRIPTION

PARCEL I:

Besinning at the intersecticn of the Westerly right of way line of Oregon State Highway No.
477 and the North line of Lot {5, Section 7, Township 35 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon; thence South 00 degrees 57° East along the
Westerly right of way line of said Highway 600 feet to the point of beginning;- thence
continuing South 00 degrees 57' East 100 feet to a point; thence West 570 feet, more or
less, to the shore line of A zercy Lake; therce Northerly along said shore line to a point

due West of the point of beginiing; thence East 535 feét, more or less, to the point of
beginning. Being a portion of Lots 15 and 16, Section 7, Township 35 South, Range 7, East
of the Willamette Meridiar, Klamath County, Oregon.

PARCEL 2:

Beginning at the intersection of the Westerly right of w:?' line of Oregon State Highway No.

427 and the North line of _ot 15, Section 7. Township 35 South, Range 7 East of the

" Willamette Meridian, Klaraath County, Orezon; thence South 00 degrees 57° East along the
Westerly right of way line of said Highway 700 feet to the point of beginning; thence
continuing South 00 degre:s 57’ East 100 feet to a point; thence West 605 feet, more or
less, to the shore line of Agency Lake; thence Northerly along said shore line to 2 point
due West of the point of b2ginning; thence East 570 feet, more or less, to the point of
beginning. Being a portion of Lot 16, Section 7, Township 35 South, Range 7, East of the
Willamette Merigian, Klamnatk County, Oregon.

STATE OF ORZGON: COUNTY OF KLAMATH:  ss.

Filed for recond at reguest of Mountain Title co. the __17th day
of July —  ADLI19 %2 st 213 o'clock P_M., and duly recorded in Vol. __M92 |
of : Mortgages on Page 15850
Evelyn Biehn - County Clerk
FEE $20.00 By (: WIS k'a'}'LLUf Senald o

27966-HF




