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Date: Jduly 17, 1882 T fe

Rob Roy McCasiin
Grantor(s):Lorne Dee Mclasiin Address: 3128 Cernon Ave

Bob Roy McCattia o —Klsmath Fells OR 97603

Borrm(s)‘“”"f‘ Des McCasiin kkrass: 3128 Cannon Ave

Kismsth Falls OR 97603

7 Unitad Stetes Natianal
Bméficéafyfﬂ.erm- Bank of Oregon Adress: 131 Exst Msin Street
HMedford OR £7501
U.S, Bank of Washingten,
Trustes: . Matinnsl Asasciction : Addrags: PO _Rax 3343
= Portlisand Or 87208

1. GRANT OF DEED OF TRUST. By signing below as Granor, I irevocably grant, bergain, sail and convey to Trustes, in trust, with power of sale, the

following property, Tax Account Mimba: R3909003A04700 . locsted in Kismsth i, County, State of Oregon,

more particularly dascrided as fo!l yws:
 THE Et/2 OF LOT 8 iN BLOCK 2 OF f!RST ADDITION TO ALTAMONT ACRES,

ACCORDING ‘TO THE GIFICIAL PLAT THERECF ON FILE IN THE OFFICE OF THE
COUNTY -CLERK OF KLAMATH COUNTY, OREGON.

or as described on Exhibit A, which s attached hereto andidy this reference incorporated herein, and all buildings and other improvements and fixtures
now or Tater located on the Property (all raferred to in this Deed of Trust 25 "the Property’). 1 also hareby assign to Lendsr any existing and future leases

andrents from the Property as add tiong! socurity for tha Jabt described below. | agroeo that | will ba legally bound by alf the terms stated in this Deed
of Trust.

2 DEBT SECURED. This Deed of Trust sacures the following:

D &. The payment of the prinzipsl, intersst, creci 1apart Toes, late chargas, attorneys' feas (including any on appeal -or review), coliection
costs and any arxd all other - ameunts, owing urdar & note with an originel principal amount of § . Cated
.+ Signad by

: (Borrower")
and payable to Lender, on whict the fast payment is cue « &85 well as the ‘following cbligations, if eny
(collectivaly Note™:

and any extensions and renawals of &ry length. The werds “LINE w CREDIT INSTRUAENT" do not apply to this Deed of Trust if this paragraph 2.a. is
checked, unless paragragh 2.b. is alsc chacked, B

Bb. The payment of all amour ts that are payable ta Lender at any time under a —_Equity Creditiine Agreement
dated July 17, 1992 , and any emendments thereto ("Credit Agesment’), signed by Rob Roy McCeslin

snd Lorne Das McCariin : {Borrower”). The Credit Agreoment is for & revolving lins of credit under
which Barrower may obtain (in a2 orcsce with the ter¥s of the Credit Agrsemant) one or move loans from Lender on one or mors occasions. The
maximum principal amount 10 be 1dvanced and cutstandng at any one time pursuant to the Credit Agreement Is § 20,000

The. term of tha Credit Agreemert corsists of an initidl period of ten years, which begins on the sbove-indicated date of the Credit Agreement,
during which advances can be obt ained by Borrower, fotivwed by a repayment period of indeterminate length during which Borrower must repay all
emounts owing to Lendear,

This Dead of Trust secures the perfermance of the Cradit Agraement, the peyment of ail loans payable 1o Lender at eny time under the Credit
Agresment, the payment of all irtevest, credit raport fess, lats charges, membarship fees, attorneys’ fees (including any on appeat or review),
collection costs and any and all 6ther amounts that are payable to Lendwr at &ry tims under thi Credit Agresment, and any extensions andrenewals
of any length.

@ ¢. Thig Deed of Trust aiso 53 iuwres the payment of ‘3l other sums, with intarsst thereon, advanced under this Deed of Trust ic protect the
security of this Deed of Trust, and the performance of a1y covenants and agrosements undar this Deed of Trust. This Deed of Trust also securos the
repayment of any fulwre advances with interest thereon, mads to Borrowsr undar this Deed of Trust.

The interest rate, payment terms  and Zalance dus under 1he Nots or Credit Agaemant or both, as applicable, may be indexed, adjusied, renewed or
rensgotiated in accordanca with the terms of the Nota and the Credit Agreement and any exteasions and renewals of the Note or Credit Agreement
or both, as applicable.

After recording, return to: THIS SPACE FOR RECORDER USE
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3 THSURANCE, LIENS, AND UPKEEP.

3.11wili keep the Property insured by compinies sccepiable 1o you with

firg and thatt Insurance, flood insurance it ths Property is locztad in

eny afes which is, or hereafter will be dasignated as a specis! flood

hazard ares, and axtended coverage insurer ce, if any, &s follows: :
STATE FARM

The policy amount witl be encugh to pay thientire smount owing cnthe
debt secured by this Deed of Trust or the insurable velue of the
Property, whichever is less, despite sry “cocdnswrance” o similer
provision in the policy. The inswrance policies will have your standard
joss payshle endorsement. No one but you hes & mortgage or fiencn the
Proporty, excep! the following Permitted Lien(s)":

22 1 will pay taxes and any debts that might become a lien on the
Propecty, and wifl keop it free of trust des s, mortgages and liens, other
than yours and the Permitteci Liens just deseribad

2.3 1 will also keep the Property in good condition and repair 37d will
provent the removal of any cf the Improve merits.

341 1 do not do any of thasa things, you inay €0 them and add the cost
to the Note or Cradit Agreement a5 app icabla. § will pay the rost of
your doing thesa whenever you ask, with inter2st at the fixed or Fiosting
rate charged under the Note or Cradit Atreemant, whichever i3 higher.
Even if you do thesa things, my failura o dx them will be 2 default
under Section 8, and you may still use sther rights you have for the
default.

1. DUE ON SALE. | agree that you may, &' your option, declare Cue and
payable all sume secured by this Dooed of Trus: if ail or any part of the
Froperty, or an interest in the Property, s coid or transferred if you
exercise the option to accelerate, | know that yvou may use any default
ramedies permitted undsr this Deed of Tt 35t and applicable iaw. 1 know
that you may exarcise your rights under tys de on sale provicion each

. tima &l o any part of tha Property, or &n i terest in the Property. is sold
e transferred, whether or NOt you exercisad your rights on any frevious
sales or transfors,

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
b8 necessary 10 perfect and preserve this Deed of Trust and ! wili pay atl
recording fees and other fees and costs im olved.

8 DEFAULT. it will be a defautt:

8.1 1f you do not receive any payment 31 tha debt secured by tis Deed
of Trust when itis due;

g2 If | commit fraud or make any matevial migrepresentation in

connection with my losn epplication, itaNcta or Cradit AgreeTant, this

Deed of Trust, or any aspect of my ling of crodit. For example, it will be

a gefault if 1 give you a false financial statsment, or if 1 do nat tell you

the truth about my finencial situation, about the Property that is

subject to this Deed of Trust, or about my use of the meney | obtained
“from you through the Nota of line of credit;

&3 if any ection or inaction by me ath ersaty affects your sasurity for
tha Note or Credit Agreement, including, but net Yimitad to, the
following: )
a, i alt or any part of the Property, or &0 interast in the Froperty, is
sold or trensferred;
b. i 1 fail to maintain required insur ince cn the Propsrty;
. If 1 commit wasta on the Propaity or ctherwise destructively use
or {ail to maintain the Properly;
d.if1dle;
. 1f 1 {&1] 10 pay taxer of any debts that might become a lienon the
Property;
1. 11 § do not keep the Property frea of ceads of trust, motgages and
liens, other than this Dead of Trust anc other parmitted Llans | have
airasdy told you sbout; '
@.1f tbecoms insolvent or bankrupt; ‘
h If any person foracloses or deciares 2 forisiture on ths Property
under any iand sale contract, of {orecioses any Permittad Lien or
other {lenon tha Property; of
L 1 1 fall to keep any agrevtient or breach the warranties,
repregentations or covensnts | a3 meking to you in s Deed of
Trust shout hazardous substances on tha Property.
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7. YOUR RIGHTS AFTER DEFAULT. After a dsfault, you will have the

following rights and may use any one, o any combination of them, at any
time.

7.1 You may declare the entire secured debt immaediately due and
payable all 2t once without notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property undor & judicial foreclosure, of before a
sals of the Property by advertisement end sele, you may sue for and
recover from Borower all amounts remaining under the Cradit
Agrsament, under the Note, and under this Deed of Trust.

7.3 You may foveciose this Deed of Trust undar applicable taw either
judiciaily by suit in equity or nonjudicially by advertisement and sale.

7.4 You mey have any rents from the Property collected and pay the
armount received, over and above costs of coliection and other lawful
expenses, on the debt secured by this Deed of Trust.

7.5 | will be liable for all reasonabis collaction costs you incur, to the
suil extent atiowed by law. If you foreclose this Deed of Trust either
iudicially by suit in equity of nonjudicially by advertisement and sale, |
Wil also be liable for your reasonable atlorney fees including any on
appas! of review.

7.6 You may use any other rights you have under the law, this Deed of
Trast, or other agresmants, including but not limited to any Nots of
Credit Agresment.

8 HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, 1 represent and
warrant to you that no hazardous substance is stored, located, used o
producad on the Property, and that to the best of my knowledge, after
dus and diligant inquiry, no hazardous eubstance is stored, focated,
used or produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released on the
Property or eny adjacent property price to my ownership, possession or
control of the Property.

2.2 | will not cause or parmit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto o under the Property of any biher property. | agree 10 provide
written notice to you immedistely when | become aware that the
Praperty or any adjacent property is being or has been subjected to a
release of any hazardous substance.

8.3 You and yous representatives mey enter the Property at any time for
the purpose of conducting an environmenta! audit, committing only
such injury to the Property as may be necessary 1o conduct the audit.
You shal! not be required to remedy any such injury or compensate me
tharafor. | shall coopsrate in ali respects in the performance of the
sudit. | shall pay the costs of the audit if either a default exists under
this Deed of Trust &t the time you arrange to have the audit performed
o if the sudit reveals a default pertaining to hazardous substances. If §
refuse to parmit you or your representatives 1o conduct an
environmantal audit en the Property, you may specifically enforce
parformance of this provision.

8.4 | will indemnify and hold you harmiess from and against any and afl
claims, demands, liahilities, lawsuits and other proceedings, damages,
losses, liens, penalties, fines, clean-up and other costs, expenses, and
attorney fees (including any on appeal or review) arising dirsctly or
indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement conceming
hazardous subsiances contained in this Deed of Trust or in any other
docurnent executed by me in connection with the debt secured by this
Dead of Trust; (ii) any releass onto o under the Property or other
property of any hazardous substance that occurs as a direct or indirect
rasult of acts or omissions by me or my agents or independsnt
contractors; and (iif) any release onto of under the Property of any
hazardous substance that occurs during my ownership, possession, or
control of the Property.

85 if you shall at any time, through the exercise of any of your
romedies under this Deed of Trust, or by taking & deed in fleu of
fereciosure, hold title to or own the Propecty in your own right, you may,
Bt your option, corivey the Property to me. | covenant and agree that |
shall accept detivery of sny instrument of conveyance and resume
ownership of the Property in the event you execcise your option
hersunder to convey the Property to me. You, at your sole discretion,
shali have the right to record any instrument conveying the Property to
me and such recordation shell be deemed acceptance by me of the
ingtrurnent and the conveyance.
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848 All of my representations, warranties, covonants and agreen ants
contained in this Dend of Trust regarding an! hazardous substs iCE,
inclucing but not limited to my agreement to & capt conveyance of th
Proparty from you and to resume cwnership, ste i survive forecioswre cf
this Deed of Trust or acceptance by you of adegdinliauof foraclosure:

&7 For purposes of this Dead of Trust, the terns *hazardous substance”
means any substance or material defined or dasignaied as hazerdous o
toxic waste, hazardous of toxic materisl or hazardous, toxXic «f
radioactive substance (or designated by any o'her similar term) by any
applicable federsl, state or locel statute, regul ation or ordinance now in
effect or in effect at any time during gither *ha term of. this Deed of
Trust or the pariod of time | ramain in possess on, custody, o contrelof
the Property following eithar forecloswrs of - this Deed of Trust or
scceptance by you of a deed in fieu of foreclosite.

1 agroe to all the tarms of this Deed of Trust.

fot flog 7% Goter

Grantor  Rob Roy McCeastin

\ 15865

o. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are completely paid of and the Credit Agreement, 85
applicable, is cancailed and terminated as to any future loans, { understand
that you will request Trustee 10 reconvey, without warranty, the Property to
the person legally entitled thereto. | will pay Trustee & reasonable fee for
preparation and exacution of tha reconveyance instrument and 1 will record
the reconveyance at my expsnse.

10. CHANGE OF ADDRESS. ! will give you my new address in writing
whenever | move, You may give me any notices by regutar mall at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12. NAMES OF FARTIES. In this Deed of Trust *I*, *me" and "my" mean
Grantor(s), and "you™ and “your™ mean Beneficiary/Lender.

Lo o I (s luen

GrantX  Lorne Dee McCaslin

le or

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON }

. Y ss.
County af ﬁem . )

Q}/,(ﬁ’z{ .’7,/77L

Date L

personally appeared the sbove named Aol Rey McCa.slin and Lorns Dee McCssiin

ard acknowledged tha foregoing Deed of Trutt tote .z 1712

voluntary act.

Befor e}r;e:

[t bara 5 Ko

Notary Public for Oragon 7 /
1 frafa5”
My commission expires: —f

REQUEST FOR RECOHNVEYAKCE

YO TRUSTEE:

The undersigned is the holdar of the Note or Cradit Agreement of both, 25 applicable, secured by this Dead of Trust. The entire obligation evidenced by
the Note of Credit Agreament or both, as appiicable, 1ogether with all other indebtedness secured by this Doad of Trust, have been paidin fuli. You are
hereby direcied to cance! the Note or Cradit Agreement of botn. as applicable, and this Deed of Trus!, which are delivered herewith, and to reconvey,
without warranty, aif the estate now held by yeuundar the Deed of Trust to the person or persons legsily entitied thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Mountain Title Co. the

Signature:

17th day

Filed for record at request of ..
July

of AD. 192 m_2:1

o'clock

of . Mortgages

—_ P M., and duly recorded in Vol. M92 ,
on Page 15863

Feg  $20.00
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Evelyn Biehn ~ County Clerk i
By Llcadens ot Yl g d e AL
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