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THIS TRUST DEED, mads this .. . 1992 between
STEWART VAN GASTEL

, as Grantor,
, as Trustee, and

[ . , as Benelficiary,
WITNESSETH:
Grantor irrevocably grants, hargains, sells and conveys to trustee in trust, with power of sale, the property in
TH PR County, Oregon, described as:

Lot 17 in Biock 6 of ALTAMONT ACRES, according to the official plat
thereof on #ile in the office of the County Clerk of Klamath County,
Oregon. . :

together with all and singular i he 2 ts, herediE ts and sppurt es and all other rights thereunto helonging or in anywise now
or herealter appertaining, und the ronts, issues and protits thereof and all lixtures now or herealter attached 1o or used. in connection with
the property.

FOR THE PURPOSE JF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the sum

of oo **THIRTEEN [ TECUSAND . THO HUNDRED. EIGHTY. AND NO./ 10@ths*****

e s L [V . Dollass, with interest thereon according to the terms of a promissory
note of even date herewith, pyyahla to heneficiary or order and made by grantor, the iinal payment of principal and interest hereol, it
not soaner paid, to be due and payadls . per. terns.of.note. 19

The date of maturity o’ the debt secured by :this instrument is the date, stated above, on which the linal installment of the note
becomes due and payable. In the event the within described propsrty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alicnated by the grantor without lirat having abtained the written consent or approvai of the beneliciary, then,
at the beneficiary's option, all obligations secured Ly this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payaile.

To protect the security of this trust deed, grentor agrees:

1. To protect, preservs and maintain the pronerty in good condition and repair; not to remove or demolish any building or im-
provement therecn; not to cormit »r permit any waste ol the property.

2. To complefe o resicre promptly and in good and habitable condition any building or improvement which may be constructed,
dataaged or destroyed thereon and pay when due &)’ costs incurred therefor.

3. To comply with all 1ws, ordinances, regulations, covenents, conditions and restrictions aflecting the property; if the beneliciary
so requests, fo jain in executing such linancing statements pursuant to the Unitorm Commercial Code a3 the benelicinry may require and
to pay for tiling same in the sroper public office or offices, as well as the cost of ail lien searches made by filing officers or searching
agencies as may be deemed disirabie by the beneficiary.

4. To provide and cortinvously maintain insarance on the buildings now or herealter vrected on the property against loss or .

iciary may from time fto time require, in an amount not less than £ull insurable:

damspge by tire and such otber huzards as the beneiici
wriften in companies acceptaidle o the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the hene-
ficiary as soon as insured; if tie grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
af least filteen days prior to she expiration of any rolicy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's esj enss, The amount collacted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hera sy snd in such order as beneficiary may determine, or at option of beneficiary the entire amount so cellected,
or any part thereof, may be rileascd to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidete any act «lone garsuant to such notice.

5. To keep the proper:y lres Irom construct'on liens and fo pay all taxes, assessments and other charfies that may be levied or
assessed upon or afainst the oroperty before any nart of such taves, assessments and other charges become past due or delinquent and
promptly deliver receipts theefor to beneticiary sFould the grantor fail fo make payment of any taxes, assessments, insurance premiums,
liens ar other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary may, at itt option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obiigations descrived in paragraphs 6 and 7 of this trust deed, shall be added to and become a part ol
the debt secured by this trust deed, without waiver cf any rights arising from breach of any of the covenants kereof and for such payments,
with inferest as sioresaid, thi property hereinbefore described, as well as the grantor, shali be hound to the same extent that they are
bound for the payment of th: oblgation hersin described, and all such payments shall be immediately due and payable without notice,
and the ncnpayment thereof i hall, at the sption of ihe bereticiary, render sll sums secured by this frust deed isnmediately due and pay-
able and constifute a breach of thiz trust deed.

6. To pay all costs, fees and expenses of this frust including the cost of title seerch as well as the other costs and expenses of the
frusiee incarred in connectivii with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To app=ar ix and s fend any oction or proceeding purporting ro allfsct the security rights or powars of beneficiery or trustee;
and in any suit, action or prczeeding in which the Leneficiary or trustee may appear, including uny suit for the loreclosure of this deed,
to pay all costs and expensss, jncluding evidence of title snd the beneliciary’®s or trustee’s atlorney’s lees; the smount of attorney’s lees
mentioned in this paragraph * in «!l cases shall be Jixed by the trinl court and in the event of an appeal irom any judgment or decree of
the trial court, §rantor furihs« agrees to pay such sum & the sppellate court shall adjudge reasonable as the beneliciary's or trusree's at~
torney’s fees on such appeal.

1t is musually agreed €aaf:

8. In the event $fn¥ aiy yortion or &l of tha property shall be taken under the right of eminent domain or condemnation, bers-
ticiary shall hava the right, if it ¢ elerts, #o reqiire that ail or any portion ot the monies pavable as compensation for such taking,

NOTE: The Trust Deed Act provides thot the frustes heveunder must ba elther on atiomey, who is an active member of the Oregon State Bor, o bank,
trust tompany or savings and bt n acsociction guthorized to do busi vnder the lows of Oregon or the United Sidtes, a fitle insurance comaany autho-
rired 1o insure fitls to real props ity of this stde, #x subtidiories, offiliates, cgents or brunches, the United States or any agency thereof, or an esctrow
agent licensed under. ORS 595,515 1o 496.585,
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