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THIS TRUST DEED, made this .| m 14 . . , between
RICHARD. J.. UTECHT : ng. JANICE M. 1

STEVENS. NESS'LAW BuBLISHING 2., FORTLAND, OR 97204

» as Grantor,
KLAMATH G » as Trustee, and
OREGON.. MON._PROFIT.CORP

e e N -+ as Beneficiary,
WIT
Grantor irrevocab?: grents, bargains, sells and conveys ¢o trustee in trust, with power of sale, the property in
KLAHATH County, Ore gon, described as:
SEE 'EXHIBIT A WVHICH IS MADL A PART HEREOF BY THIS REFERENCE

togerher with all and singular tie terements, hereditarents and appurtenances and all other rights thereunto belonging or in anywise now
or hercafter apperiaining, and t%e reats, issues and profirs thereof and all fixtures now or hereafter attached to .or used in connection with
the preperty.

FOR THE PURPOSE GF SECURING PERFORMANCE of each 2greement of grartor herein contained and payment of the sum
of .. ... **FIFTEEN THOUSAND AND NO / 10Qths***xs

e e B T R Doliars, with rnterest thereon according to the terms of a promissory
nofe of even date herswith, parabls to beneficiary or ordar and made by &rantor, the final payment of principal and interest hereof, it
not sooner paid, to Se due and pwvalin pPer terms of. note .19

The date of maturity of 1he Jdobt secarod by th's instrement is ¢the date, stated above, on which the fival installment of the note
becones due and rayabie. In 1o event the within described Property, or any part thereol, or any interest therein is sold, agreed to b
aold, conveyed, assigned or alien ited by the grantor withowt first having obtained the written consent or approval of the beneticiary, then,
&t the beneficiary’s option, all viligations secured by #ig instrument, irrespective of the naturity dates expressed therein, or herein, shail
becore rmmediately due and ravable.

To protact the security of this srust deed, grants- agrees:

1. To protect, preserve wmid mzintain the Bropa-ty in good conditi
provement thereon; riot to comyr.it or permit any wasre o

2. To complete or restore prox:ptly and in good 1 iticn building or improvement which may be constructed,
darnaged or destroyed thereon, aid rev when due all <GSts incurred ¢h

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aifecting the broperty;: if the beneficiary
50 requests, to join in executing wuich financing statements Pursuant to the Uniform Conmmercial Code as the bensticiary may require and
to pay for filing same in the proper public office or Afices, as well as the cost of all lien saarches made by tiling officers or searching
agencizs 23 rmay be deemed desicable by the benefici. 3.
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5. To keep the property fiee from construction iens and fo pay all taxes, pssessments and other charges that may be jevied or
assessed upon or against the preperty before anv pere of such taxes, assessrments and other charges become past due or delinguent and
promptly deliver receipts therefer ¢o boneticiary ; shoy'e the grantor 1ail to matke payment of any taxes, assessments, insurance premiiurms,
liens or other charges payable by trartor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary mey, at its option, rnake paymens Fereo!, and the smount so pajd, with interest at the rate set forih in the note
secured hereby, together with the ebligations described in paregraphs 6 and 7 of this trust deed, shall be added to and become o part of
the debt secured by this trust detc, ®ithout waiver of aav rights arising trom breach of any of the covenants hereof and tor such pavments,
with intecest as aforesaid, the property hersinbefore described, a5 wel antor, shall be bound tg the same extent that they are
bound for the payment of the obiigaticn Aerein descritsed, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at t+ie option of ¢he beneficiary, render ali sums secured by this trust deed immediately due and pay-
able and constitute & breach of this tru:t deed.

6. To pay all costs, fees and’ exoenses of this fruss including the cost of title sear
trustee incurred in connection wit1 or in eniorcing this obligaticn and trustee’s and attorney's fees actually incurred.

7. To appear ity and defernd any action or proceed’'ng purporting to atfect the security rights or powers of beneficiary or trustee;
and in anv suit, action or proceediig in which the beneticiary or trustes may appear, including any suit for the foreclosure of this deed,
fo pay sll costs and expenses, including svidence of title .and the beneficiary's or trust forney's dees; the amount of attorney's fees
mentionad in this paragraph 7 in &l cases shail pe fixed” by the trinl court and in the event of an appeal from any Jjudgmen: or decree of
the trial court, grantor further agrees 13 pay such sum as the appellate court shall adjudge reasonshle as the b(-neliciary‘s or trustee's zf-
forney's Ires on such appeal,

It is mutually agreed that: :

8. In the event that any po;tion or all of the property shall be taken under the right of eminens domain or condemnation, bene-
ficiary shall have the right, it it s» elects, to require tiet all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed At provides thet the hustes hereunder must be eithar ah altorney, who is en active member of the Oregen State Ber, o bank,
trust company or savings ond loon astesiation authorized fo do ‘business under the jows of Oregon or the United States, o title insurance empany autho-
rized to insure title to reus property of ‘his s:ate, its subsidiariex, effilictes, agents or braniches, the United States or any agency thereof, or an escrow
agent ficensed under ORS $96.565 o $36.585.
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which are in excess of the amount required to ps¥ &if reasonable voSts. expenses and attorney’s fees necessarily paid or incurred by grantor
in such proceedings; shall be paid to berwiiciary and applied by it firet upon any reasopable costs and espenses and attorney’s fees, both
in the trial and zppellate courts, necessarilv paid or invurred by Feneficiary int such proceedings, and the balance applied upon the indebted-
ness secured hereby: and grantor agrees. 8t its own expénse, v take such actions and execute such insfruments as shall be necessary
in obtaining such compensaticn; promptly apon beneficiary’s reyest. .

9. At any time and frcm time to 1i ne apon written request of beneficiary, paymsnt of its fees and pmsentation of this deed and
the note for endorsement (in case of full ¥rcorvayantes, for cancaHation), without affecting the liability of any pearson for the payment of
tte indebtedness, trustee may (2) consert to ¢he meking of ary ™ap or plat of the property; (b) fvinin granting any easement or creat-
ing any restriction thereon; (c) join in 11Y sibordination of cther agreement attecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any p + of the property. Tl grantee in any recanveyance may be described as the “person or persons
tegally entitled thereto,” and the recitals shersin of any matters or facts shal’ be conclusive proct of ¢he truthfulness thereoi. Trustee's
Zoes for any of the services mentioned in this paragraph shail e not less than $5.

10. Upon any default by grantor bereuncer; beneficiary Way af any time wishout notice, either in person, by agent or by a receiver
ta be sppointed by a court, and withoul egard to the adequacy of anv securivy for the indebtedness hereby secured, enter upon and fake
possession of the properiy or any part thereck. in ity own name sue of otherwise collect the rents, issues and profits, inchuding those past
Jue aad unpaid. and apply the same, Jess costs and axpenses o aperativn and collection, including reasonable attorney’s fees upon any
indebtedness sscured Bereby. and in such or as besgeficiacy riay determine.

11. The entering upen and taking piossassion of the property, the coltecrion uf such conts, issues and protits, or the proceeds of tire
and other insurance policies or compensa‘tion of awards for any taking or damege of the property, nnd the application or relense thereof as
oresaid, shail ant cure of aaive any celault or rotice of default hereunder or invalidate any act done pursuant [c such notice.

12, Upon delault by granter in payiyentalany indebtedne-s secured hereby or it grantor 8 periormance of any agreement hereunder, time
being of the ssrence with respect 10 sul pavinent andfor perfumance. the henefici . declare nlf sums gectred heceby immedintely
due and payable. In such an event the 1enef ciary may slect 9 proceed to fareclore thix trust deed in equity as 8 maertpage or direct the
trastoe to forsclose this trust deed by advertisemesr and sale, or mav direct thee frustee to pursue any ather right of remedy, either at
law or in equity, which the peneficiary mav have. in the ei ent the beneficiary elects to foreclose by advertisemen? avd sale, the bene-
ticiary or the trustee shall execute and cuse 15 be recorded & & rirten notice of detault and plection 10 self the propertd (0 entiafy the obliga-
tion secured hereby whereupon the trus ee <Fall fix the time end place of sale, give notice thereol #8 then required by law and pracee.d
to foreclose This ¢rust deed in the manny provided in ORS §6.735 to 86.795.

13, After the trustee has commeiced tareclosure by scvertisement and sale, and at any time prior to & days before the date the
trustee condults the sale, the grantor <7 & other person 3 privile ged by ORS RE.753. may cure the default or defaults. It the default
consists of a4 {aiture to pay, when due, suni€ wecured by the trust deed, the default may be cured by paving the entire amount due at the
time of the cure other then suck portion as would not then be due had no delault acmurred. Ary othes drfault that is capable of being
cuted may be cured by tendering the § erformanoe required under the obligation o st deed, [n any case, in addition to curing the de-
fauit or defaults, the person effectivy the cure shail pay ‘to the beneficiary &l couts and wxpenses pctually incurred in enforeing
the obligation of the trust dee or with trustee’s and stéorney's fees not exceeding the rmounts provided by law.

14, Otherwise, the cale shall be sreld on the date and ¢t the time and piace designated in the notice of sale ot the time to which
the sale may be posfponed as provides by Lo, The trusfee GIEY sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at suction to the highest bidder for cash, payabie at the tirne of sale. Trustee shall deliver to the purchaser its deed
in torm as required by Jaw conveyind the property S0 sold, Hhut without any covenant of warranty, express or implied. The racitals in the
deed. of any matters of fact shall be conclusive proot of (Fe truthfulness thereof. Any person excheding the frustee, byt inciuding the
grantor and beneficiary, may purchare at the sale.

15. When trustee sallg pursuant to rhe powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pernses of sale, including the compert aticn of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust daed, {3) to all persons having recorded tiens subscquent fo the interest of the rrustes in the trust deed as their interests may
appear in the order of their priority sind {1} the surplus, if any, T0 the grantor or 10 any successor in interest entitled to such surplus.

16. Beneficiary i lime appoint a Kutcessor or successors to 80V trustee named hersin or fo any SuCcCesser fruster
appointed hareunder. Upen st i ¢ and without conveyance o0 the successer frusiee, the latrer shall be vested with aif title.
powers and duties conferred u C o g namead or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executut by teneticiary. whick, when recorded in the mortgage records of the county or counties in which the
property is situated. shall be conclutive proof of proper eppointment of the successor trustee.

17. Trustee accepis this trust iwhen this deed, duly executed and acknowiedged, 15 made a public record as provided by law. Trustee
is not obligated fo notify any party herera of pending gale under any other deed of trust or of any action of proceeding in which grantor,
pbeneliciary of trustee shall be a par y un/ess arch action proceeding is brought by trustee.

The grantor covenants and agres ic and with the haneficiary and the beneticiary's successor in interest that the grantor is tawfully
seized in lee simple of the real proporty =nd has a valid, unel_'!curmbered title thereto

and that the grantor will warrant and for-ver detend the seme against all prrsons whomsoever.
The grantofr warrants that ile pruceeds of the losn prrosented ty the above described note and this trust deed are:
(&)* primarily for grantor’'s ; ersonal, family or houasehold purposes (see Important Notice below ),
(b) for an organization, of ‘even if grantor is & natural person) are for business or commercial purposes.

This deed applies 1o, jrnures to tk2 benefit of and sinds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represen{atives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or rot nst wed as.a beneticiary herein.

In construing ¢his mortgage. 't is vnderstood that the mortgagor of murtgagee may be more than one person: that if the context SO
requires, the singular shall be takei to viean and include the plural, and zhat generally all grammatical changes shall be made, assumed and

implied to make the provisions he eof zpPlY equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this imr‘r_i}ment the g}:.and yearfirst above written.

g ‘ J A
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* | MPORTANT NOTICE: Delele, by lining out, whichevar warrenty {a} or ibl is

not opp\i(ub‘e; it warmanty (o} is apB jcable and the heneficiary is © creditor

as swch word it defined in the Tru¥l -in-Lending Act and Regulation Z, the 2L L
beneficiary MUST comply with the 1t end Regulation by making required NICE M. UTECHT
disclotures; for this purpose use Stevans-fiass Form No. 1319, or equivatent.

i compliance with the Act is not req sired, disregard thig notite.

STATE OF OREGON, County of ...
T his instrument was acknowledged De
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My’bommission expires "

R:QUEST FOR FULL RECONVEYANCE (To be used only when obligations have teen paid.)

TO: e . RN o , Trustee

The undersigned is the fegal owner and holder of all indebtedness secured by the Joregoing trust doed. All sums <ecured by the trust
desd have beent jully paid ant’ sari~fied. Yoit hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statate, to cancel all evidences of indebredness secured by the trust deed (which are delivered to you herewith

together with the trust deed) and ro reconvey, without warranty, to the parties designated by the terms of the rrust deed the estate now
held by you ynder the same. ;¥fail reconveyance and documents to -

DATED: oo .19

Do not lose or dettroy this Trust Jeed OR THE NOTE which it secures.
Both must be delivered to the 1 stee tor cancellation befcre e e . R
reconveyance will be moade Beneficiary
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All of that portion of NE1/4 NE1/4 and of E1/2 NW1l/4 NE1/4 of
Section 20, Township 36 South, Range 13 East of the Willamette
Meridian, Klamath County, Oregon, lying North of Oregon State
Highway # 66, less the following described portion thereof;

Commencing at the Northeast corner of the NE1/4 NE1/4 of Section
20, Township 36 South, Range 13 East of the Willamette Meridian,
Klamath County, Oregon, and running thence West a distance of
800 feet along the North line of said Section; thence South
parallel to the East line of said Section to the Northerly line

. of Highway #66; thence Easterly along the North line of said
Highway to the East line of said Section; thence North along
the Easterly line of said Secticn to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: _ss.

Filed for record at request of ‘ : ¥ountain Title go. the 17th day
of July AD.19_.92 at 2:18 _ oclock P M., and duly recorded in Vol. M92 .
of ' Martgages .. on Page 15883

Evelyn Biehn County Clerk
FEE 520.00 By _wlmreidead Y iaidiaaed X




