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DEED OF TRUST

Husband and Wife

(*Trustee™). The beneficiary s
which 1s organized and existing

Borrower owes Lender the principal sum of .

.............................................................. {Follars (U.S. S L2 2N ). This debt s evidenced by Borrower's note
dated the same date as this Security Instrument ("Note™), which provides for monthly pavments, with the full debt. if ot
paid earticr, due and payable on Pecember 1, 2022 This Security instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificaticns: (b) the payment of all other ~ums. with interest. advanced under paragraph 7 to protect the security of this
Security Instrument: ) the pertormance «f Borrower's covenants and agreements under this Security Instrument and the
Note; and {d) the repasmert of any future advances. with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Futire Advances™). FUTURE ADVANCES. Upon request to Borrower. Lender. at Lender's option prior
to full reconvevance of he property by Trustee to Borrower, may miake Future Advances to Borrower. Such Future Advances.
with interest thereon, siall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured heieby. For this purpose, Borrows: irrevocably grants und conveys to Trustee. in trust. with power of sale. the
following described priperty located in lamat County, Oregon:

Lot 6 in Block 1 of Tract 1228 Lockford, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregen.

Tax Acct.. #3309-11DA~7600

Key #843305

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERWING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR ZERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWE%E RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TC BE ENFORCEABLE."
which has the addresc of . Klamath Falls

Oregon ........24823 {“Property Address™):

soe}

TOGETHER. WITH all the improvements now or hereafter erected on the properiy. and all casements, rights,
appurtenances, rents royadtics, mneral. ol and gas rights and profits, water righrs and stock ad all fixtures now o
hereafter a part of the property. Al replacoments and additions shail also be cavered by s Secunty Instrument. Al of the
foregoing is referred 19in this Security Instrument as the “Property.”

BORROWER COVENANTS that Boé-@ver 1s lawfully seised of the estate hereby conveved and has the sight to-grant
and convey the Property tind that the Preperty i unencumbered, except for encumbrances of record. Barrower warrants
and will defond genvrally the title to ihe Broperty against all claims and demands, subject Lo any encumbrances of record.

THIS SECURITY 1WSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by urisdiction to constitute a uniform security instrument covering rez) praperty.
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UNIFORM COVENANTS. Rorrcwer and Lender covenant and agree as follows:

1. Payment of Principal and [aterests Prepaymert and Late Charges. Borrower shall promptly pay when due
the principal of and intereston the detd evidenced by the Note and any prepa';-'ment and late charges due under the Note.

2. Funds for Taxes and Insurd sce.. Subjectta apyl icablelaworto2 written waiver by Lender. Borrowel shall pay
10 Lender on the day monthly payments e due underf the Note, until the Note is paid in full, a sum (“*Funds”) equal 10
ane-twelfth of: (a) yearly 1ax¢cs and assessments which may attain priority over this Security {nstruments (0) yearly
teaschotd payments of groun she Propertys if any; (€} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, . oms are calied Sescrow items.” pender may estimate the Funds due OB the
basts of current dataand reasonable & tirnates of future escrow items.

The Funds shall be held inan mstination the depovis of accounts of which are insured OF guaranteed bya federal or
state agency Gncluding yender if 1 (pder s such an insttution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding applying the Funds, analyzing the account of cerifying the CseTOW 1tems, unless
Lender pays Borrower interest o 1he Fands and appliwable Jaw permits Lender 10 ke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on {he Funds. Unless an agreement 1> made 07 upphmh\c faw
requires interest to be paid, Lender shall not pe required 1 pay Borrower any interest 0F earnings on the Funds. Lender
shall give 1O Borrower, aithout cha ge, 28 annual accowting of the Funds showing credits and dehits 10 the Funds and the
purpose for which each debit to the Funds was made. Tre Funds are pledged 23 additional security for thesums securced bY
this Security Instrument.

1f the amount of the Funds helg by Lender, together with the future monthly payments of Funds payable prior to
the due daies of the escrow items. shail exceed the amount required 10 P2y {he escrow items when dug, the excess shall be,
at Borrower's option, either prom ptly vepaid 10 Borrower OF credited to Borrow y payments of Funds. 1f the
amount of the Funds Held by Len {er i not sufficient 10 p3Y the escrow jtems when <hall pay to 1ender any
amount necessar ke up the jeficiency inone or more payments as required by Lender.

Upon payment in full of all sums secured by fhis Security Instrument, Lender shall pmmptly refund 1o Borrower
any Funds held by Lender. 1f under paragraph 19 the Property js sold of acquired by Lender. Lender chall apply. no later
than jmmediately prof to the saie of the Property T its acquisition by Lender, any Funds held py Lender at the time of
application as a credit against the surs secured byt curity Instrument. .

3. Application of Paym:nts. Unless applica ides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: frst, to late charzes due under the Note: second, 10 prepaymem charges due under the
Note; third, to amounts payable undet paragraph 2. fourth, t0 interest due. and last, 10 principal due.

4, Charges; Liens. Borrower <hall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security {nstrument, and jeaschold payments or ground rents, if any-
Borrower shall pay these obligtions in the manne? provided in paragraph 2, or if not paid in that mannert. Borrowet shall
pay themon time directly 0 {le person owed payment. Borrower shall pmmpt\y furnish t0 Lender all potices of amounts
to be paid under this paragra;hA 1f Borrower makes these payments directly, Borrower <hall promptly furnish 1 1ender
receipts evidencing the paymets.

Borrower shall prorap 1y discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment cf the obligation secured by the lienin .r acceptable t0 Lender; (b) contests in good
faith the Yen by, o7 defends azainst enforcement ef the lien i, legal proc hi he Lender's apinion operate 10

enforcement of the lien OF forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agre! satis subordinating ke lien to this Security Instrument. 1f Lender determines that any part of
the Property ¥ ject 1 jen which may attain priorty over this Security {nstrument, Lender may give Borrower 2
notice identifying the lie isfy the lien OF 1ake one o MOTE of the actions <ot forth above within 10 days
of the giving of notice.

. Hazard Insuran! e. Borrower hall keep the improvements fow existin -after erecied on the Property
insured against 105§ by fire. “yazards included within the term extended coverage’ and her hazards for which Lender
requires insurance. This i1 surance shall be meintained in the amounis and for the that Lender requires. The
insurance ¢ oviding the insurance chall be chosen by Borrower subject 10 Lender's approval which shalt not be
grireasonabl .

All insurance policies and renewals shell be acceptable 10 Lender and <hall include 3 standard mortgage clause.
Lender <hall have the right t¢ Hold the poticies and renewals. 1f Lender requires Borrower shatll promptly give (o Lender
all receipts of paid premivms 2nd renewal no' jes. Inthe event of 1088, Borrowel shall give prompt notice to the insurance
carrier and Lendi rmay make proof of loss if not made prc»rnpﬂy by Borrower. .

Unless Lender and Berrowet otherwise agree in writing, jnsurance proceeds shall be applied 10 restoration 0Of repair
of the Propetty damaged, if € restoration oF repair is econamically feasible and Lender's security is d. if the
restoration of repair is 89 } asible OF Lender's security would be lessened, the jnsurance
applied to the sums S€Ct red by this Tty Instrument, whether or not then due. with any €xCEss pal
Borrower abandons the proyperty, OF does net answer within 30 days 2 notice from Lender that the insuras
offered 10 cettle a claim, then Lender may cuitect the inswt ance pmcceds. Lender may us¢ the proceeds tO repair OF restore
the Property of to pay ~ums secured by this Security instrument. whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, 210¥ application of proceeds 10 principal <hall not extend Of
postpone the due date of tke monthiy payments referred 1010 paragrzxphs 1 and 2 or change the amount of the payments. if
under paragraph 19 th: Property is acquired bY Lender, Borrowser's right toany insurance policies and proceeds resulting
from damage to the Property prior 10 the ecquisinon shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately Friof tothe acquisition.

6. Preservation and Maintenanccqf Propertys Borrower shall not destroy. damage OF substantially
change the Property, allow the Property 10 deteriorate of commit waste If this Security Instrument i
Borrawel shall comp ¥y wich the provision® of the lease. and if Borrower acquires fee ntle tothe Property. the |
fee title shali notmerie yriess Lender agt es 1o the meTge? in writing.

7., Protectiont of Lender's Rights in the Property: Nortgage Insarance. If Borrower fails 10 perform the
covenanis and agre nents contained in 11is Secunty Tustrument, OF thereis a legal pn\'ctdmg that may signiﬁcam\y affect
Lender's rights in Uie Propetty (such us 2 proceeding in bankrupicy probate. for condemuation of 1o enforee 1aws or
regulations). then Londer may doand Py for whatever is nevessary 10 protect the vatue of the Property and Lender’s nghts
in the Property. yender’s actions may inctude paying 3n¥ sums cecured by 2 lien which has arority aver (s Security
fastrument, AppestE in court, paying geasonable attorneys’ fees and entering O vhe PropeTy 2 oo zhe TRPAITS Although
Lender may ake s tion ander this par;«gmph 7. Lender does aot have 1o do s

Any amournts di-bursed by Lender unde? this paragraph 7 yhall heeome additional debt of Borrower cecured by this
Security Instroment. Unless Borrower ..ad Lender agreeic other terms of payment. (hese amouts hall brar interest from
the date of disbu sement at the Noté rate and shall be payable, with interest, upon notice from ender tO Borrower
requesting paymait.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to riaintain the insurance in effect until such time as the requirement for the
insurance terminates in accardance with Borrower's and Lender’s written agreemncent or applicable law.

8. Inspection. ILender or its agent mezy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice : 1 the time of or pricr to an inspection specifying reasonable cause for the inspection.

9. Condemnation. - The proceeds of aay award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid t3 Lender.

In the event of a tazal tsking of the Preperty, the proceeds shall.be applied to the sums secured by this Security
Instrument. whether or no: then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lendir otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befere the taking, divided ty (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ¢ aim for damages, Ecrrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and applx the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. ’

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th: monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1 ot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify zriortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successers in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise ¢f any right or remedy.

11, Successors anc Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execut= the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Froperty under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums securad by this S:curity Instrument: and {(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations. with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges.. I the loan secure¢ by this Security Instrument is subject to it law which sets maximum foan
charges, and that law is fnally interpreted <o that the interest or other loan charges coliected or to be collected in
connection with the loan vxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the cherge 1o the permitted lmit; and (by any sums already collected trom Borrower which esceeded

- permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makir.g a direct payment t> Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withou any prepayment charge under the Note.

13. Lepislation Afecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of - he Note or this Security Instrument unenforceable according toits terms. Lender, at its option,
may require immediate pavmest in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Londer exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Natices.  Any notive to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class muil unless applicable: law requires use of another method. The natice shall be dirccted to the
Property Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s sxddress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Securit - Inssrument shall be deemed to have becn given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Lav; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Cosy. Borrower shall be given one conformied copy of the Note and of this Sccurity Tustrument.

17. - Transfer of th: Property or a Beaeficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficsal interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender’s | rior written consert. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Jistrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as cf the date of this Security Instrument. .

If Lender exercises. his eption, Lender shall give Borrewer notice of acceleration. The notice shall provide a period’
of not less than 30 days froan the date the notice s delis ered or mailed within which Borrower must pay all sums secured by
this Security lostrument, V) Berrower fails to pay these sums prior to the expiration of this period. | ender may inveke any
remedies permitted by this Security bistrumen: sithout further notice or demand on Borrower.

18, Barrower's Riwit to Reinstate. 1f Borrower meets certain conditions, Borrower shall hine the nght 1o hanve
enforcement of this Security Inctrument discontinued at any time prior 1o the carlier of: (a) § davs {or suck other pertod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b entiy of 4 judgmewt enfercing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums ahiciv then would be due under this Sécurity Instrument and the Note had no aceeleration
occurred; (b) cures any difauk: of any other covenants or agreements; o) pays all expenses mcurred in enforcing this
Security Instrument, incloding. but not imited 1o, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of thas Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Inttrument and the oblizations secured hereby shall remain fully effective asif no acceleration had
occurred. However, this night 1 reinstate shall rot apply in the case of acceleration under paragraphs 13 or 17.
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Non UNIFORM CONVENANTS. Eorrawver and Lender further covenant and agree as follows:

19. Accelerations Remedies. 1. :ndar shall give notice to Borrowes prior to acceleration foilowing Borrower's breach of
any covenantof agreement i1 this Secuity Ipstrument (but nat priertoac celevation under paragrz\phs 13 and 17 unless app\icab\e
jaw provides otherwise). The notice shatl specify: ) the default: (b} the action required to cwie the defaulz (@) @ date. not 1ess
\han 30 days from the duiethe notice isgivenio Borrower, DY which the default must be cured: anc (d) that fatture 10 cure the default
on or hefore the date specified in the potice May resultin seleration of the sums secured by this Gecurity Tnstrument and sale
of the Propedty. The notee halt further inform Rorrower of the right to reinstats after accelerution and the right 10 hring acourt
action toasseit the non-eaistence of a-lefvitorany cther defense of Borrower acceleration and sale. 1{ the default is not cured
on of before the date specified in the 10l Lender atits aption may require immediate payment in full of all sums secured by
this Security Instrument without further doraand and may yvoke the power of sale and any other remedies pcrmmcd by z\pp\ic;\h\c
law. Lender shatl be entitled 0 collerd all axpenses incured in pursuing the remaedies p\‘(v\"\d«:d in this pur:\.gruph 19, including.
but not limited to. reasonable attlorme ys foes and costs of 1itle evidence.

If Lender invokes the power 3 sate. Lender Shatl execute OF cause Trustee 10 execuic & written ROtCE of the oceurrence
of an event of defauit and of Lender' s election 1@ cause the Proparty 1o be sold and ha't causc such notice 10be recorded n each
county in which any part of the Property 1« ocated. Lenler &7 Trasee shall @ive notice of sale 10 the manner prescribed by
app\icablc Jaw 1o Borrower and 1o other persens pre:\‘c'.‘ihu«i by upplicahle jaw. Afier the ime required by zmplicuhlc- faw, Trustec.
without demand o Borrower, <hall seli e Property at 9 sblic auction 3¢ the highest hidder at the time and place. and under e
terms designated in the notice of sawe {110me OF MOre pastels and in any order Trusiee detennines. Trustee may postpone sale of
all or any parcel of the property by pudiic announcemertal the time and place ofany prc\iuus'ly schoduled sale. 1ender or its
designee may purchase the Propery at uny sale

Trustee shall detiver o the Hutt baserTmﬂee‘s deed conveying ihe Property without any covenant or warranty. expressed
or imp\icd.Thc recitals in the Trustee's geed shattbe privia facic evidence of the truth of the catements made therein. Trustee shall
applythe pmcccd\‘ afthesaleinthe folicwing orders {ayicall cxpenscsof the salc. including. butnot fimited 10 rcusunab\eTms{ee’s
and attomeys foes: {by o all sums eoed by this Secumty {nstrument and (o) any eXEess 1o the person of persons fegally entitled
fo it o ‘

29, Lender in Possession. Upen aereteraion ¥ et pnmg_rap‘n 16 or ahandonment of the Property. Lender (in persom. by
agentorby judiciatly appointed # ceiverishail be entitlod to enterupon. Lk POSSCSSION of and manage the Property and tocollect
the renis of the Property including those past due. Any rents collected by Lender of the seceiver shail be applied firstio payment
of the custs of management of the Fropenty and coticotion of renis. iactuding. bt not fimited to. ceceiver's fees. premiums on
receivers ponds amd reasonable atierneys’ 1ees. and {en 1o the sum cured by this Security fpstrument.

31. Reconveyad vment of all suas cecured by This Security pstrument. Lender shatl request Trustee 0
reconvey the Prop=1ty and shell s Jer this Seoutity tastrument and all notes evidencing debt secured by this Security
Instrument 1o Trusiee. Trustee shait reconyey the Propetty » Whout warranty 1© the person of persons tegally entitted to it for &
fee of not less than $5.00. Suuts per-on oF persons Cpall pay any recordation cOStS.

27, Substitute Trustet. Londer way from ume 10 1ime Temove Trustee and appoint @ quecessor trusiee to any Trustee
appointed hrercuntler. Without com eyance of the Property. e queresSOT ITIStes hall succeed all the title, power and duties
confered upon Trustee herei? and By applicable faw.

© 23 Useof Property. {he Fropeity i pot currenty used tor agricu‘nma!’. tiynbuer of Qrazing purposes.

24. Attorneys’ Fees. £ used inthis Security Tasgument and inthe Note, attormey < fees” shall include any attorneys feck
awarded by an appeliate cout i }

25, Ridersto this Sei urity jnstrument. 1f one Of more riders at¢ executed by Borrower and recorded together with this
Gecunity lnstrument- the covénants and agreements of each such rides shalibe incorporated into and shati amend and supplement
the covenants and agreemit1ds of this Security Tpstrument as i the videris) were d pari of this Security Instrument. {Check
Applicable Boxtes)}

) Adjustable Rate Rider ~ =} Condominiurt Rider ~} 2.3 Family Rider

7} Graduasied Payinent Rider ™ 7 73 Planned Unit Development Rider

3 Owexts) tspesiiv]

BY SIGNING BLLOW, Burrower act: ot and agrees 10 the texms and Covenams contained in this 5¢

urity nstrument
and in any rider{s} execut:d B Borrower and i>corded with it

~ Tpillie Do Filtzhugal
/‘ e e {Space Betow This Liné for Acknowledgmem] e

COUNTY OF o Mam
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$30.00

_ Klameth Co
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ed in Vol . M92 _
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