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State of Oregon DEED OF TRUST 431-2683059-703

THIS DEED OF TRUST ("fecurity Instrument”) is made on JULY 13, 1992 . The Grantor is

MICKEY P. MIRRIS AND CAROLYN ©. MORRIS
("Borrower™). The trustee is U.3.- BARK OF WASHINGTON, NATIONAL ASSQCIATION

("Trustee"). The beneficiary is  J.§. BANCORP MURTGAGE COMPANY

which is organized and existing urder the laws of THE STATE OF OREGON . and whose

addressis. - 501 SE HAWTHORNE ELVD., PORTLAND, ORECON 97214
1 ("Lender”). Borrower owes Lender the principal sum of

FORTY EIGHT THOUSAND NINE HUNDRED FORTY ONE AND NO/100

. Doliars (U.S. $ 48,941.00 ).
This debt is evidenced by Borrower's note dated (e same date as ahis Security Tnstrument ("Note"}. which provides for
monthly payments, with the full d(bt. i not paid earlior, due and payable on  AUGUST 01, 2022 .
This Security Instrument secures (¢ Lerder: ia} the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and medifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security. of this Security Instrument; snd (¢) the pertormance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower frtevocably grants and conveys to Trustee, in trust, with power of sale,
the following described property I cated in KLAMATH County, Oregon:

Lot 4 in Block 1 of REPLAT OF BUREKER PLACE, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

TAX ACCOUNT # 3909 O11CE 03800 000

which has the address of 4267 CLINTON AVENUZ KLAMATH FALLS : {Street, City].
Oregon 97603 . 1Zip Codel ("Propenty Address”);

Page10f 6 FHA Oregon Deed of Trasl - 2754

@b-zDMR(OR) 19103} VIR MORTGAGE FORMS - 1313)253-5100 - (86015217291 .n?A;\ -
i
\ 7




15906

TOGETHER WITH all the improvemems pow or hereafter erected on the property, and all easements, rights,
appurlenances, Tents, rovalties, minerd, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements ard addstions shui} also be covered by this Security Instrument. All of ‘the foregoing is
referred to in this Security Instrumerdt as e “Property.”

BORROWER COVENANTS kit Berrower is lawfuily seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Propesty is unencumbzered, except for encumibranees of record. Borrower warrants and will
defend generally the title to the Propurty cgainst all claims and demands, subject 0 any encumbrances of record,

1. Payment of Principat, Interest and Late Charze. Borrower shall pay when due the principal ofi and interest on. the
debt evidenced by the Note and late harges due under the Note.

2. Monthly Payments of Tixes, Insurance and Other Charges. Borrower shali include in_gach monthly payment.
together with the principal and interest a3 set forth in the Note and any late charges, an instaliment of any (a) taxes and special

assessments levied or to be levied against the Propeity. (b leaschold payments or ground rents on the Properiys and (€)
premiums for insyrance required by paragraph 4.

Each monthly instaliment for jtems (a). (&), and &) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender. plus an amount sufficient to maintain an add tional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shail be accumulatedt by Lender within 2 period ending one month before an item would
become delinguent. Lender shall hold the amounts collectad in trust to pry items (ak (h). and (¢) before they become
delinquent.

If al any time e total of tie paymens held by Lender for itemsi{a). (higand (€}, together with the future monthly
paymients for such items payable 1> Leader prior to the dut dates of such ilems. exceeds by more Uian one-sixth the estimated
amount of payments required to pay uch items when Gue, and if payments on the Note arc current, then Lender shall either
refund the excess over one-sixth - the estimated payments ot credit the cxcess over onc-sixth of the edtimated payments 10
subsequent paymemnts hy Borrowui, at the option.of Berrower. If the total of the payments made by Borrower for item (a), (b},
or (¢ is insufficient to pay the tem when due. then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the itemn becomes due.

As awed in this Security Ins ruricnt. *Secretary | Imeans the Secretary of Housing and Urban Development or his or her
designee. In any year in which tae Lender must pay 2 mortgage insurance premiin to the Secrelary. each monthly payment
Jhall also incldde eithers(i) an instaliient of the annval mortgage ihsurance premium to be “paid by Lender to the Secretary. of
(it} a monthly charge instead of a morigage surarce premium if this Security Instrurent is held by the Secretary. Euch
monthly installment of the mortgage insurance premitm shall be in an amount sufficientto accumilate the full annual mortgage
insurance premium with Lender one month prior to date the full annual mortgage insurance premium is due 1o the Secretlary.
or if this Sccurity Instrument i heid by the Secrcwiy, caclimomthly charge shall be in an amount equal 1o one-twelfth of
one-hali percent of the outstanding principal balanee cuc on the Note.

If Borrower tendérs to Lerder the full payment of all sums seetited by this Security Instrament. Borrower's account shall
be credited with the balance re naining for all insizliments for wems (. (by. and (<) and any mortgage insurance premium
instailment that Lender has not hecome obligated (0 oay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior w2 fhreclosure sale of the Property ot its acquisition by Lender. Borrower's account shall be
credited with any balance remai ving for al installments for items (), (b). and ().

3. Application of Paymets. All pay ments sirder paragraphs 1 and 3 shall be applicd by Lender as {ollows:

Ejrst, to the morlgage insarane premium o Be paid by Lender to the Secretany or 1o the monthly charge by the Secretary
instead of the monthly mortgag: insurance premiun,

Sccond, 10 any taxes, special ussessments. leasehold payments of ground rents, and fire. flood and other hazard insurance
prcmiﬁxﬁ& as required: ;

Third. to interest due urcer the Notes

Fourth. to amortization «f the principal of the Note:

Fifth. to late charges due undor the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existenie or subsequently erected. against any hasirds, casualtics. and contingencies. including fire, for which Lender requires
insurance. This insurance. shall be maimtained in the amoumts and for the periods that Lender requires. Borrower shall also
insure all improvements on the: Prc perty. whether siow in existence or subsequently erected. against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be beld by Lencer srd shall include oss payable clauses in favor of, and in a form acceptable to. Lender.

hi the event of foss, Borower shall give Lorder inmediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each msurance company voncerned is hereby authorized and direeted to muke payment Tor such loss
directly to Lender. instead of 0 Borrower and to J.ender jointly. Al or any part of the insurance proceeds may be applied by
Lemder. at its option, either 11 1o the reduction of the indehtedness under the Note and this Security Instrument, first 1o any
delinguent amounts applied i the crder in paragraph 3. and then to prepayment of principal. or (h) to the restoration or repairs
of the dumaged Property. Ans application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are nferrcd to in paragreph 2, or chanze the amount of such payments: Any excess ifisurance proceeds
over an amount required fo piy all outstanding indebtedness under the Note and this Security Instrimient shall be paid to the
entity legally entitled thercta,

In the event of foreclosire of this Securitv Tnstiument or other transfer of ttle (o tiie: Property that extinguishes the
indebtedness. all right. tide and intcrest of Borrower in and 1o incurance policies in force shall pass tosthe purchaser.

S, Occupancy, Prescivation, Maintenance and Protection of the Property: Borrower’s Loan Application:
Leaseholds. Borrower shall cccupy. establish. and use the Property as Borrower’s principsl residence within sixty days after
the execution of this Security Instrument and shal} continue 10 oceupy the Property as Borrower's principal residence for at least
onc year after the date of ocet dancy, unjess the Seeretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circunistances exist which are beyvond. Borrowei's control. Borrower shadl notily Lenders of any
extenuating circumstances. Borower shidl not commit saste or destroy. damage or substantially change the Property or allow
the Property to deteriorate, rewsonable wear and tear cxcepted. Lender may inspect the Prapenty if the Property is vacant or
abandoned or the loan is in defanit, Lender may take reasoneblelaction “to protect and preserve such vacant or abandoned
Property. Borrower shall also he in default if Boresver, during the loan application process

gavematerially false or inaccurate
information or statements w Lender (or filed to provide Lender with any material information) in eonnection with the loan
evidenced by the Note. including. but not limited 1o, fepresemiations concerning BorroWer's accupancy of the Property as a
principal residence. 1f this Security Instrument is «on a leasehold. Borrower shall comply with the provisions of the lease. If
Borrower acquires: fee title to t1e Property, the leaschold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in'the Property. Borrower shall pay all governmental or
municipal charges. fines and i npositions that are not included paragraph 2. Borrower shall puy these obligations on time
directly to the entity whichiis cwed the payment. I failire to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shadl promptly furnish 1¢ Lender receipts evidencing these pavments.

H Borrower fails 1o make these payments or the paymerits required by paragraph 2. or fails to perform any other covenants
and agreements contained in th s Securiny Instrumert. or there is a legal proceeding that may sigaificanily affect Lender's rights
in the Property (such as a proczeding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Propenty and Lender™s rights in the Property. including payment of
taxes, hazard insurance and other izems mentioned in paragraph 2.

Any amounts dishursed ty Leader under this paragraph shall become an addisional debt of Borrower and be secured by
this Sectrity Instrument. These amoeunts shall bear dnterest from the date of dishursement. at the Note rate, and at the option of
Lender, shall be immediately die and payvable.

7. Condemnation. The jroceads of any awasd or claim for damages, direct or consequential. in connection with any
condemation or other taking ef any part of the Praperty. or for convevance in place of condenmation, are hereby assigned and
shall be paid to Lerder 1o the atert of the full amount of the indebtedness that remans unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any- delinquent amoun’s epplied in the crier provided in paragraph 3. and then (o prepayment of principal. Any
application of the proceeds wr the principal shall siot extend or postpone the due date of the monthly payments. which gre
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referred o in paragruph 2 or changt the amount of such payroents. Any excess pmceeds gver an amount required to pay all
outstanding indebiedness under the Note and this Security: Instrument <hall be paid to the entity Tegally entitled thereto.

8. Fees. Lender may collect fee. and charzes authorized by the Secretary.

g. Grounds for Acceleration af Deit.

(a) Default. Lender may. except as limited by regulations jssued by the Secretary in the case of payment defaults.

require jmmediate payment in 1clt of all sums wecured by this Security Instrument i

(1) Borrowdr defauits b failing to pay in fa'l any monthly payment required by this Security 1hstrument prior to of
on the due Jate of the rext ronihly payment, oF
(iiy Borrower defaults by fuiling. tor a poriod of thirty days. © perform any other obligations contained in this
Seenrity ITnstrument. :

(h) Sale Without Credit Approval. Lender shall. if penritted by applicable law and with the prior approval of the

Secretary. require immediate payment in full of all sums secured by this Security nstrunient if:

(i) All or part of the Property. or & beneficial interest 1m 3 trust owning all ot part of the Propertys 1s sold or
otherwise transterred Jother than by devive or descent) by the Borrower, and
iy The Proputy 1 not - occupied By the purchaser of grantee: @5 Kiy, or her principal sesidence, or the
purchaser oF srantee Aoes o vecupy the property but Yis or her credit has tot heenappeoy od i accordance with the
requirements of the Secretary.

(c) No Waiver. 1 circunstarces occut that wonld permit 1ender to reguire immediate payment i full, but Lender does
not require such paymeiis, Lender does not waive its righis with respect 10 cuhsequent cvents.

() Regulations of HUD Secretary. in puamy circymstances regulations iscued by the Secretary will timit Lender’s
rights in the casw of payment Jefaults o wQquire immediate payment i full and foreclose if not paid. This Security
Instrument does not horize acceleration of forcclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not tnsred. Borrower agravs that Should this Seeurity Instrument and the Nite secured thereby not be
cligible for insurance ander the National Bousing Acl within 60 days from the date hereot. Lender may, at its aption
and notwithstanding aavthing in paragrapt Q_ require imymediate payment in full of allisums secured by this Seeurity
Instrument. A writiet statoment of any suthorized agent of the Secretary dated subsequent o 60 duys from the date
heréots decliniig 1o msure this Security Iastrument and the Note secured thereby. shall be deemed conclusive proof of
cuch ineligibility jerwithstanding the foregoing. this option may not he exercised by Lender when the unavailability
of insurange is solely due 10 Lender's failure 10 remnit a MOTLZage ifisuranee premium © the Secretary.

0. Reinstatement. Borrower has a right 1o bhe sejnstated if Lender has required immediate payment in full hecause of
Borrower’s failura 10 pay an amount due under die o of (kis Security Instrasent. This righit applics cven after foreclosure
procecdings are instituted. Ty reinstaie the Secutty Insgument. Borrewer shall tender in a lump sum all amounts required 10
bring Borrower's aceount curreni including. © ‘he extent they ar¢ obligationsfof Borrower ander this Security Instrument.
foreclosure 0sts and feasenatle and customiry atomes & fees and expenses property aseociated with the foreclosure
proceeding. Upen reinstaten ent by Borrower. B1S Security Instrument and the abligations that it secures shall remain in effect
as if Lender had not requirard it ediate paymert in full. Howevel. 1ender is not required 1© permit reinstatement if: (i) Lender
has uccepted reinstatement after the commencerenl of foreclosure proceedings within two years immediately preceding the
canunencement of a current forectosare pmcec-ling. (i1) reiastaternent will prectude fareciosure on different grounds in the
futwre, or (i) coinstatement wiil adversely affectihe priority of the Hen created by this Security fnstrument.

11. Borrower Not Re easeds Forbearance By Lender Not a Waiver. Extension of the tme of payment of modification of
amertization of the sums srcurcd by this Secusity Instrument gramed by Lender to any successor in interest of Borrowe? shall
not operate o release the Lability of the oniginil Borrower oF Borrower s Successor in interest. Lender shall not be required 10
commence proceedings ag Ainst any successor if imerest or refuse 10 extend time for pay ment or otherwise modify amortization
of the sums secured by this Securnity Instruent by reason of any demand 1nade by the original Borrower or Borrower's
quceessors in mterest. Any forbearance by Lander in exercising any right of remedy shall not he a waiver of or preclude the
exercise of any right or 18 nedy . ‘
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12. Successors and Assigns Lownd: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 9.b. Borrower’s covenants ernd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Not: (@) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument:. and rc) agrees that Lender and any other Borrower muy agree 1o extend, modify. torbear or
‘make any accommodaticns with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Berrower provided for i this Security Instroment shall be given by delivering it or by mailing
it by first class mail unless applicabre low requires use of another method. The notice shall he directed to the Property Address
or any other address Borrower des gnat2s by notice to Lender. Any notice to Lender shall besgiven by first class mail o
Lender's address stated herein or anv address Lender designates by notice to Borrower, Any potice provided for in this Sccurity
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this puragraph.

14. Governing Law; Severabilitv. This Security Instument shall be governed by federal law and the law of the
jurisdiction in which the Property i located. In the evont that any provision o clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions ef this Sccurity Instrument or the Note which can be
given effect without the conflicting: provision. To this end the grovisions of this Security Insteument and the Note are declared
to be severable.

15. Borrower’s Copy. Borrower shall be givenone conformed copy of this Security Instrument.

16. Assignmeni of Rents. Borrower unconditionelly assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to colleci the rents and revenues and hereby directs cach tenant of the
Property 1o pay the rents to Lender ar Londer's agents. However. prior to Lender’s netice to Borrower ol Borrower’s breach of
any covenant or agrecment in the Sccurity Instrument, . Borrower shail collect and receive all rents and revenues of the Propernty
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breah to Borrower: (a) gl rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to colleet and
receive all of the_rents of the Property s and (¢) each wnant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written femend 1o the tenart

Borrower has not executed any pricr assignment ¢f the rents and has not and will not perform any act that would prevent
Lender from exercising iis rights un der this paragraph 1€,

Lender shall not be required 1¢ enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or 1 judicially appaintad receiver may do so at any time there is a breach. Any application of
rents shall tot cure or waive any Cefauit or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the d:bt sccured by the Security Instrument is paid in full. N

NON-UNIFORM COVENANTS. Liorrewer and Lender further covenant and agree as follows:

17. Foreclosure Procedure. 11 Leuder requires itnmediate payment in full under paragraph 9. Lender may invoke the
power of sile and any other remedies permitted By applicable law. Lender shall be entitled to collect all expenses
incerred in pursuing the remedies provided in this paragraph 17, including, but net limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale. Lender shall execute or cause Trustee to execufe a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such netice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower sind to other persons prescribed hy applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and inder the terms designated in the notice of sale in one or mure parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Preperty by public announcement at the time
and place of any previously schedaled sale. Lender cr its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without amy covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceasds of the sale in the following order: (a) to all expenses of the sale, including, but

D) -2004R(0R) ) Pagn s ot 6




DR S A

15310

not limited to, reaspnable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c} any
excess fo the person or persons legally entitled to it.

18. Reconvevance. Upon paviaent of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shal. surrender this Secrity Instrament and ali notes evidencing debt secured by this Security
Instrument to Trustee. Trustee st all roconvey the Praperty without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any 18 sordation COSts.

19. Substitute Trustee. I.:nder may, from tire to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Preperty, the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trustee herein aidd by applicable law,

20. Attorneys’ Fees.. As ised in this Security Instrument and in the Note. "atiorneys” fees” shall include any attorneys’
fees awarded by an appellate court.

21. Riders te this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such ridor shall be incorporased into and shall amend and supplement the covenants
and agreements of this Security Instrament as if the rider(s) were a patt of this Security Instrument.

[Check applicable box(es)i ’
[:] Condominium Rider "1 t5radusted Payment Rider [V Other [Specify]
7 Planned Unit Develcpment Rider 1 rowing Eguity Rider :

BY SIGNING BELOW, Lorrower accepts and agrees to the ferms contained in this Securily Instrument and in any tider(s)
executed by Borrower and reco ded with it

itnesses: : : / 2 v .
" : k %‘/\M é{%‘ff“{ (Seal)

MICKEY P. 2 RRIS -Borrower

V4 . e
/fi&ﬂéfﬁ, J,@/I/I Ll {Seal)

CAROLYN I. MORRIS “Borrower

(Seal) {Seal)

“Burrower ~Borrower

STATE OF OREGON, A Klamath County ss:
On this 16 day of July . 1982 . personally appeared the above named

Mickey P. Morris ané Carolyn 1. Morris
and acknowledged

the foregoing instrument to be¢ their voluntary act and deed.

- L o
My Commission Expires: S/ -7 Before me: pray .

(Officiat Sea) ; PN
Naotary Public fn Oregon

OFFICIAL SEAL

LNDA L. BAUGHNAN
@ el NOTARY PUBLIC - OREGON
2004R10M ] : &7 cOMMISEION NO. A 006457

’ ; . wv COMMISSION EXPIRES MAY 01, 1995

et sl

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

ain Td 1ith day
i record gt request of Mountzin Title Co. the : .
Flled for c}lﬂ" b AD. 19 92 at. 2:19 o'clock ___P_M., and duly recorded in vol. . M92 .,

of

of Mortgages on Page 10905 .
Evelyn Biehn - County Clerk .
By LY A gelsaate ST Ec b s

FEE  $35.00




